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7 HMEPEZ OIKONOMIA

Avodog yia tn petanoinon to 1° tpipnvo 2021 — BeAtiwon twv npofAéyewv tng
Eupwnaikng Enitponnig yia tnv avantu§n 2021-2022

Z0ppwva pe ta otoixeia tng EALTAT, o deiktng napaywyng petanoinong otnv EAAGda evioxiBnke o€
pnviaia Bdaon katd 1,7% tov Mdptio 2021 ané ntwon -1,5% tov PePpoudpio 2021. MNa to clivoro
tou 1° tpipnvou 2021, au§nbnke katd 3,2% o€ tpipnviaia Bdon kai katd 2,5% ot ethola. Onwg na-
pouocidletal oto Ixnpa la, and tov NoépPBpio 2020 o kAddog tng petanoinong otnv EAAGSa
kataypdpel BeAtiwon, pe tn péon pnviaia petaBoAn tou Oeiktn napaywyng va avépxetal oto 1,4%
(0,4% yia tnv Eupwdvn). Baoel autig tng enidoong, n napaywyn tou KAAdou tng petanoinong otnv
EAGda tov Mdapto 2021 htav upnAdtepn katd 4,4% o€ oUykpion PE Ta nNpo navonpiag enineda
(-1,8% yi1a tnv Eupw{vn), deiypa tng avBektuikdtntag nou emdeikvUEl O CUYKEKPIPEVOG KAADOG oTnv
uyelovopikn kpion. To ev Adyw anotéAecpa cuvdéetal o évav Babpd pe tnv avodikh nopeia twv
e€aywywv gpnopeupdtwv. O1 teAeutaieg, e§aipoupévwy twv NETPEAAIOEIdWV Kal TwV NAoiwv, aug§n-
Onkav og etnoia Bdaon katd 11,5% n €686,2 exkart. to 1° tpipnvo 2021.

Ixnpa 1: EAAadda kar Eupwddvn — Agiktng Napaywyng Metanoinong kai Agiktng Oykou Aiavikou
Epnopiou

(a) Aeiktng Mapaywyng Metanoinong (B) Aciktng Oykou AiavikoU Epnopiou
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

Ynpeiwon: n teAeutaia d1aBéocipn napatipnon yia tov deiktn éykou AlavikoU gpnopiou otnv EAAGda eival tou De-
Bpouapiou 2021.
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Ta npoavapepBévta Betikd otoixeia yia tnv nopeia tng petanoinong otnv EAAGSa to 1° tpipnvo 2021,
npootiBevtal o€ pia ogipd ONPOCIEUCEWV OEIKTWV UYPNANG ouxvotntag, onwg tou PMI petanoinong,
TOU OIKOVOHIKOU KAipatog, tou dykou AlavikoU epnopiou kal tou BaBpou xpnolpgonoinong epyoota-
olakoU duvapikoU otn Plopnxavia, nou 6Aol padi deixvouv 6Tl n eAAnvIKh olkovopia enédeife

avOekTIKOTNTA OTNV NAPATETAPEVN EQAPHPOYN TWV MNEPIOPICTIKWY HETPWV.

Ixnpa 2: EAAdda — Eapivég MpoPAéyeig 2021-2022 tng Eupwnaikng Emtponng

(a) Mpaypatikéd AET (B) Mocootd Avepyiag (y) MAnBwpIopog
S 6.0% 17.6% “17.3% 0.8% 10.5% o.;%
2 6% 4% % ¥ 2% | ® 04% | §

2 ay [19% ¢ N g N % %
e % % S 16.8% § 2 00% N S X
T 0% N \ BN g oa Ew.s% 163% 2 0400 % 0\20

0 o 470 . 1% ~-0.47% -0.2%
: % B 16.0% § § NS E-oa% %
o) Tt B I e

8 9% s g%y N N N 1.2% 3

= 82 Y Y YN

-12% 1529 LN RN R -16% -13%

o o T W o o T N o °o § W
& & ] % & 8 ) % &8 & ] %
‘Etog ‘Etog ‘Erog
(3) looquyio Tpex. ZuvaAlaywv () looQuyio Mevikhg KuBépvnong (ot) Xpéog Mevikng KuBépvnong
0% = : - 3 11% 220%
3 % % %‘ 9 208.8%
¥ Y Y Y} 7 "is % D 210% | 2056%
< # O OB < R 2 N

2% 450 X ¥ ¥ . 2 8 B < B 2015%
3 b % % E g 2% % % N 3 200% % % 3
N -4% \ Y S 5% NN 2 190% Y }
2 NN . R » «) Y Y
9 % NI S 8% R =N SN
£ 2N : MR Atk R
g o ¥ N Yo% 97% Ero%{Y § ) N
L 67% -6.5% 5 -10.0% < % % % %

% e = o el o = o teo% +-> .

]? & ]/ 8 8 & & § R ¢ ] ¢
‘Etog ‘Etog ‘Etog

(@) Nococuaia Metafohn tou MpoPAendpevou Ethoiou Mpaypatikou AEM to 2022 ot LUykpion pe to 2019
8% EAGSa: (MpoPAendpevo AEM?922 / AEM2O9) - 1= (1-8,2%) * (1 + 41%) * (1 + 6,0%) - 1=12%
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Mnyn: Eupwnaikn Emitponn, Eurobank Research.
Inpeiwon: yia tv oikovopia tng IpAavdiag, n npoBAendpevn nocootiaia petafoAn tou etnoiou npaypatikou AEl
10 2022 ot oUykpion pe to 2019 unoAoyiletal oto 13,6%.
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YOpgpwva pe tnv npoxBecivi dnpocicuon twv eapivadv npoPAéywewy tng Eupwnaikng Enitponng (dn-
pooieuon 12/5/2021), n eAAnvikn oikovopia avapévetal va peyeBuvBei pe pubud tng tagng tou 4,1%
1o 2021 (4,3% otnv Eupwdvn) kai 6,0% to 2022 (4,4% otnv Eupwdwvn). e clykpion pe TG AvTi-
otoixeg evdIApeoeg XelPePIVEG NpoPAéyelg (Snpoocicuon 11/2/2021), o ekUPWOPEVOG NPAYHATIKOG
puBpoG peyéBuvong otnv EAAGSa to 2021 kai to 2022 avaBswpnbnke eni ta BeAtio katda 0,6 kai 1,0
nooootiaieg povadeg avtiotoixa. Onwg avagépel n Eupwnaikn Enitponn, n avantugn avabewpn-
Onke Npog¢ ta Ndvw yia 6Aa ta KPAtn péEAN ASyw twv KAAUTEPWV MPOOMTIKWY TNG NAYKOCHIAG
olkovopiag kai tou di1eBvoug epnopiou, kKaBWG kal tng BeTIkNG cuveioPopdg otnv avantuén anod to
ETAA. Ztnv nepintwon nou enaAnBeutolv ol ev Aoyw npofAéyelg, téte to npaypatikéd AEM otnv
EAAGSa oto téhog tou 2022 Ba eival upnAdtepo katd 1,2% o€ oUykpion e Tta npo navonpiag enineda
(BAéne Ixnpa 23). To avtiotoixo péyedog yia tnv EE-27 kai tnv Eupwdvn avapévetar oto 2,2% Kai
1,7% (n povadikn xwpa tng EE-27 pe npoPAendpevo npaypatikd AEM oto téhog tou 2022 pikpdtepo
oe oxéon pe to 2019 cival ltaAia). Yné to npiopa thg npocéyyiong tng 3andvng, N eKTIPWHPEVN ava-
kapyn to 2021 Baociletal kupiwg otnv eyxwpla {atnon (katavdAwon kal enevdUoeIg), eved to 2022,
otnv e€iowon tng avantuéng eicépxetal kai n e§wtepikn ATNON Y ANOTEAECHA TNV ENITAXUVON TOU
puBpoU au&nong TN EyXwWPIAG OIKOVOHIKNG Opaotnplotntag. To nocootd avepyiag ektipdtal 6t 6a
napapeivel otaBepd oto 16,3% to 2021 kal 6t Ba peiwdei eAappd oto 16,1% 1o 2022. O apvntikdg
nAnBwpiopég tou 2020 (-1,3%) npoPAénetal va anokAipakw®ei oto -0,2% to 2021 kail va nepdoel o
Betko £dapog to 2022 (0,6%). TéAog, ta véa didupa eAAeippata, andtoka NG UYEIOVOUIKNG KPIoNG,
avapévetal va diatnpnBouv o uynAd enineda to 2021, pe thv npocapuoyn va gekiva to 2022 (ico-
qUylo tPExoUowV cuvallaywv oto -6,5% kal -4,3% tou AEl kai 1c0{0y10 yeVIKNG KUBEpvnong oto
-10,0% ka1 -3,2% tou AEIM yia ta étn 2021 ka1 2022 avtictoixa).

MpdkAnon yia Toug ackoUVTEG TNV OIKOVOUIKN MOAITIKN Ta eNOPeVa Xpovia gival n eniteu§n uynAwyv
pPuUBpWV peyéBuvong pe Tautdxpovn enavagopd TG OIKoVouiag peconpoBecpa o€ tpoxid dnpooio-
VOUIKWYV MAEOVACHATWY KAl XAPNADV-EAeyXOPeEVWVY  eAAEIPpdTwY oto 100J0YIO0  TPEXOUCWV

ouvaMaywv (dnAadn va pnv enavaAneBsi autd nou cuvéRn tn dekactia tou 2000).
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To 4° tpiunvo 2020 n etficia petaf3oAr tou npaypatikou AEl Atav -7,9% YoY (-10,5% YoY (2020Q3)
kai +0,8% YoY (2019Q4)) kai n avtiotoixn tpipnviaia petafoAn Atav +2,7% QoQ (+3,1% QoQ
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Mivakag Al: Bacika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

(2020Q3) ka1 -0,3% QoQ (2019Q4))

% YoY

Tov AekéuBpio 2020 to nocooté avepyiag Siapoppwbnke oto 158% (16,2% (11/2020) kai 16,4%
(12/2019)) kai to avtiotoixo péco etrolo péyebog (uéoog 6pog 12 unvev) rArav oto 16,5% (16,5%

MpoBAéweig yia to auvolo tou étoug — Eupwnaikn Enitponn, Mai-2021: 2021 4,1%, 2022 6,0%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

(11/2020) kai 17,3% (12/2019))
MpoBAéyeig yia to ouvoAo tou étoug — Eupwnaikn Enitponr), Mai-2021: 2021 16,3 %, 2022 16,1%

% tou Epyatikou Auvapikou

Tov Anpiiio 2021 n etrjoia petafoAr) tou EVATK ftav -1,1% YoY (-2,0% YoY (3/2021) kai -0,9% YoY
(4/2020)) kai n avtiotoixn péon etiota petaBoln (uéoog 6pog 12 unvev) Atav -1,9% YoY (-1,9% YoY
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Moocootd Avepyiag, % (AA)
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MpoBAéyeig yia to cuvoAo tou étous — Eupwnaikn Enitponn, Mai-2021: 2021 -0.2%, 2022 0.6%
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Anp-15
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Anp-18

Anp-19

Anp-20

% QoQ

YoY oe Nocootiaieg Movadeg

Anp-21

Mnyn: EMnvikh Ztauotkh Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2000Q4-2020Q4
Ltoixeia: Tpipnviaia

Mécog Opog: -0,4%
Aiapecog: +0,7%

Méyioto: +6,8% (2003Q4)
EAaxioro: -13,8% (2020Q2)

AA = apiotepdg agovag

AA = 3e€16¢ afovag
Anpooiguon: 5/3/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny,: 4/6/2021 (npoow-

pIVA otoixeia)

Moocooté Avepyiag (%)

Mepiodog: 12/2004-12/2020
Ztoixeia: pnviaia

Mécog Opog: 17,3%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAdxioto: 7,3% (5/2008)

AA = apiotepdg dgovag

AA = de§16¢ afovag

MM = noooot, povad,
Anpooiguon: 17/3/2021

Enoy, dnyp,: avapévetal dnpo-
cieuon and tnv EAXTAT

EvATK (% YoY)

Mepiodog: 4/2001-4/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,8%
Méyioto: +5,7% (9/2010)
EAaxioro: -2,9% (11/2013)

Anpooiguon: 12/5/2021
Enoy, dny,: 10/6/2021

Page 4



&) urobank.

Eurobank
Research

Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxéAnon (cuvolo oikovopiac): -0,9% YoY tov Aek-20 ané -0,8%
YoY tov Noe-20, -0,9% YoY tnv nepiodo lav-20 — Aek-20 (12M) and
+2,1% YoY tnv nepiodo lav-19 — Aek-19 (enopévn dnpooicuon: avapéve-
tai dnuooisuon andé tv EALTAT)

AnaoxoAnon, % YoY, AA
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Aciktnc Oykou Aiavikou Eunopiou: -0,9% MoM kar -1,8% YoY tov
DeB-21 and +13,8% MoM «kai -2,0% YoY tov lav-21, -4,8% YoY tv

nepiodo Map-20 — ®@eB-21 (12M) ané +2,0% YoY tnv nepiodo
Map-19 — ®eB-20 (endpevn dnuooicuon: 31/5/2021)
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Aciktne Mapaywyrc Metanoinong: +1,7% MoM kar +3,3% YoY tov
Map-21 ané -1,5% MoM kai +2,8% YoY tov ®@eB-21, -1,2% YoY v
nepiodo Anp-20 — Map-21 (12M) ané +0,9% YoY tnv nepiodo
Anp-19 — Map-20 (endpevn dnuooicuon: 10/6/2021)
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Aciktng Oikovopikou KAipatog: 97,9 MA tov Anp-21, +1,0 MA MoM «kai
-1,6 MA YoY tov Anp-21 ané +50 MA MoM kai -12,6 YoY MA tov
Map-21 (endpevn dnupoocicuon: 28/5/2021)

Aeiktng OikovopikoU KAipatog, EAAGSa
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Aeiktng Eynictoouvng Katavaiwtn: -34,6 MA tov Anp-21, +4,9 MA MoM
kair -2,0 MA YoY tov Anp-21 ané +6,7 MA MoM «kai -23,0 MA YoY tov
Map-21 (enépevn dnpooicuon: 28/5/2021)
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Aciktng PMI Metanoinong: 54,4 MA tov Anp-21, +2,6 MA MoM kai +24,9
MA YoY tov Anp-21 ané +2,4 MA MoM ka1 +9,3 MA YoY tov Map-21
(endpevn dnuooieuon: 1/6/2021)
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Mnyn: EMnvikn Ztauoukn Apxn (EAZTAT), 13pupa Oikovopikadv kal Biopnxavikdv Epeuvcov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe g povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£8n tng EAAnvikig Oikovopiag
Evnpépwon: 14/5/2021 Napatipnon

Enox. TeAeutaia Mponyoupevng

MetaBAntég Zrox. Mnyd  Mépnon AiépB.  Mapatipnon MNepi63ou Mapatnprosis MapeABéviwv Etdv

Baoiki Eniockénnon

Mpaypatukd AkaBapioto Eyxdpio Mpoidy y (,@ %Yoy - -8.2% 2020 1.9% 2019 1.6% 2018 1.3% 2017 -0.5% 2016 -0.4% 2015
Mpaypatksé AkaBapioto Eyxapio Mpoidy €dig - 168.5 183.6 180.3 177.5 175.2 176.1
Ovopactiké Akabapiato Eyxapio Mpoidv €dig - 1658 183.4 179.7 177.2 174.2 1761

MNocoaté Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiktng Tipcdv Katavawth % YoY - -1.3% 0.5% 0.8% 11% 0.0% -11%
AnonAnbwpictig dpiotou Eyxd ) Npoié % YoY - -1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
MNpaypatkéd AkaBapioto Eyxapio Mpoidy q % YoY Nai  -7.9% 2020Q4 -10.5% 2020Q3 0.8% 2019Q4 16% 2018Q4 11% 2017Q4 0.1% 2016Q4
MNpaypaukéd AkaBapioto Eyxdpio Mpoiov % QoQ Nar 2.7% 3.1% -0.3% 0.5% -0.3% 0.5%

Moocoato Avepyiag m % Nai  158%  Ae-20 16.2% Noe-20  16.4% Aex-19 18.4% Aex-18  21.0% Aex-17  236%  NAex-16
Evappoviopévog Aeiktng Tipcdv Katavawtn % YoY - -1.1%  Anp-21  _20% Map-21 -09% Anp-20 11% Anp-19 05% Anp-18 16% Anp-17
AnonAn6wpiotic AkaBdpiotou Eyxdpiou Mpoidvtog q % YoY Nar  .08% 2020Q4 03% 2020Q3 -0.8% 2019Q4 0.1% 2018Q4 0.1% 2077Q4 -0.9% 2016Q4
Mpayp. Biwukn KatavaA. (Noikokupid kar MKIEN) q (0,7 %YoY Nar  -47% 2020Q4 -16% 2020Q3 25% 2019Q4 11% 2018Q4 25% 207Q4 03% 2016Q4
Mpayp. Anpéoia Katavaiwon % YoY Nai 7.3% 4.8% -0.8% -6.6% 33% -1.2%

Npayp. Enevduoeig Nayiwv (IBiwtikég kal Anpdoieg) % YoY Nai 1.6% -1.1% -3.8% -10.6% 10.3% 3.9%

Mpayp. ESaywyés (Ayaba kai Ynnpeoies) % YoY Nar  -13.4% -41.9% -1.2% 10.9% 5.6% 1.0%

Mpayp. Eicaywyés (Ayaa kai Ynnpeoieg) % YoY Nar  -9.5% -5.8% 1.4% 6.6% 1.8% 0.5%

Npayp. Mapaywyik. e Epyaciag (ava dtopo) q @,(7) %Yo  Nai  -65% 2020Q4 -9.1% 2020Q3 00% 2019Q4 -0.6% 2018Q4 19% 207Q4 -21% 2016Q4
Mpayp. Mapaywyik. tns Epyasiag (ava wpa epyasias) %YoY  Nai  30% -5.2% 27% -1.0% 0.3% -1.4%
AnaoxohoUpevor m (1),(7) xAdwopa Nai 38804 Aex-20 3893.1 Noe-20 39172 Aex-19 38641 Aex-18 37610 Aex-17 34707 Aex-16
Avepyol xi\. édtopa Nai 7264 750.7 mea 8727 998.6 131.8

Epyauké Avvapiké xi\. dropa  Nai - 4606.8 4643.8 4688.4 4736.8 4759.6 4802.5

Mn Evepydg MAnBuopsg xiI\. édropa Nai 32726 3238.0 32211 3219.5 3237.5 3226.8

Aciktng Tipcv Alapgpiopdtwy q @.0) %Yo  Oxi  26% 2020Q4 35% 2020Q3 7.4% 2019Q4 32% 2018Q4 -03% 207Q4 -12% 2016 Q4
Asikting YneuBivewv MpopnBeicov (PMI) m (5),7) MA Nai 54.4 Anp-21 51.8 Map-21 295 Anp-20 566 Anp-19 529 Anp-18 482 Anp-17
Acgiktng Biopnxavikng Mapaywyng ), @) % YoY Nai 56% Map-21 42% Dep-21 0.0% Map-20 -10% Map-19 10% Map-18  7.8% Map-17
Atiktng Oykou oto Aiaviké Epndpio % YoY Nar  .18% @ep-21 -2.0% lav-21 27% ®ep-20 -25% DPeP-19  -04% DPeP-18  95%  Dep-17
Asiktng KukAou Epyacicv oto Xovdpiké Epnépio q M % YoY Nar  -89% 2020Q4 -1.9% 2020Q3 -25% 2019Q4 50% 2018Q4 40% 207Q4 07% 2016Q4
Acgiktng KukAou Epyacicv otov Topéa twv Autokiv. % YoY Nar  -7.8% -4.5% 8.1% 7.5% 14.8% 0.6%

looZuyio Tpexouodv Zuvaraydv (A+B+T+A) m (2),(7) I2Zm€dc Oxi -10.0 DeB-21 -10.3 lav-21 2.9 ®eB-20 55 DeB-19 =37 DeB-18 28 DeB-17
A. looZuyio AyaBav (A1+A2+A3) Il2Zm €3ic Oxi -17.6 -18.1 =227 -22.8 -20.0 -18.6

Al Kaucipwv I12m €3¢ Oxi 2.7 -3.0 -5.1 -5.2 -3.9 -33

A2. MAoiwv I2m€dc Oxi 01 01 03 -01 -01 01

A3. Xwpic Kavoipa kai MAocia I12m €3  Oxi -14.9 -15.0 -17.3 -17.5 -16.1 -15.4

B. loooyio Ynnpeoidv (B1+B2+B3) I2m €dig  Oxi 7.0 7.2 210 19.5 17.9 16.6

B1. Ta§idiwukd I2m€dg Oxi 34 3.4 15.5 14.0 127 1n.2

B2. Metagopiv I12m €3¢ Oxi 38 38 58 5.8 48 48

B3. Aoinwv Ynnpeoiwov I2m €dig  Oxi -0.1 -0.1 -0.3 -0.2 03 0.6

I. looZoyio Mpwtoyevav Eicodnpdatwy (M+2+3) I2m€dc Ox 01 01 17 16 -11 -0.5
M.ApoiBcv kar MicBav I12m €dig  Oxi -1.1 -11 -1.2 -11 -11 -1.0

r2.Tokwv, Mepiopdatwv kai Kepdeov IZmE€dc Oxi 1.6 19 -3.0 -3.0 2.5 -2.5

3. Aoincv Mpwrtoyevav Eicodnpdtwv I12m €3 Oxi 28 29 2.4 25 2.6 31

A. looZuyio Aeutepoyevarv Eicodnpdatwy (A1+A2) I12Zm €3 Oxi 0.6 0.8 0.6 -0.7 -05 -03

Al Tevikng Kupépvnong IZm€dc Oxi 05 0.6 0.6 -0.9 -0.8 -0.6

A2. Noindv Topéwv Il12m €3¢ Oxi o.1 0.1 0.0 0.3 03 03

looZiyio Mevikig Kuépvnong % tou AEMN y M@ % - -9.7% 2020 11% 2019 0.9% 2018 0.6% 2017  0.2% 2016 -59% 2015
Mpwroyevég looZuyio Mevikiig KuBépvnong % tou AEM % - 67% 41% 43% 37% 3.5% -23%

Xpéog leviking KuBépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AieukéAuvon Anodoxng KataBéoewv - 2.0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg ZtaBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiaknig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Andédoon Tithwv ENnvikoU Anpooiou (10 étn), Téhog Mepiddou m  (6),(7) % - 0.99% Anp-21 0.87% Map-21 217% Anp-20 337% Anp-19 383% Anp-18 634% Anp-17
Tpanediké Méoo Enrtékio Katabéoewv (véwv) @), 7 % - 0.06% Map-21  0.07% Pep-21  014% Map-20 0.28% Map-19 029% Map-18 031% Map-17
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 397% 3.84% 4.06% 4.56% 4.52% 4.47%
Tpaneiké Méoo Enitékio Katabéoewv (upiotapevmv) % - 0.06% 0.07% 0.15% 0.28% 0.32% 0.32%
Tpaneqiko Méoo Enitokio Aaveiwv (Upiotapevey) % - 3.67% 3.69% 3.90% 4.18% 4.45% 472%

Teviké ZOvolo Xpnpatodétnong (A+B+T+A) m (2,7 €3¢ Oxi 168.4 Map-21 165.9 ®eB-21 1682 Map-20 177.9 Map-19 1965 Map-18 209.9 Map-17
A. Teviki Kuépvnon €dig Oxi 288 265 210 16.1 16.6 7.2

B. Idiwtikég Enixeipnoeig €31 Oxi 72.7 722 727 75.6 87.5 93.4

I 131coteg kar IMKI €3ic Oxi 592 59.6 66.1 75.1 80.1 86.1

A. Aypoteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €3ig Oxi 7.7 7.6 8.5 1.2 123 13.1

Tovoho KataBécewv kai Pénog (A+B++A) m (2,07 €dc Ox1 2120 Map-21 2131 ®eB-21 1994 Map-20 1659 Map-19 1550 Map-18 1552 Map-17
A. Karoikor Eowtepikou (A1+A2+A3) €315 Oxi  173.4 171.8 162.4 150.4 140.5 129.9

Al leviki Kupépvnon €315 Ox 87 89 173 7.2 14.5 10.6

A2. IBiwtikés Enixeiphoeig (A2.1+A2.2+A2.3) €31 Oxi 364 355 275 23.0 217 205

A2.1. Aopaliotikég Enixeipnoeig €31 Oxi 1.5 17 11 11 0.9 0.9

A2.2. Noing Xpnpatoniotwtikd [3pupata €3i¢ Ox1 25 32 24 1.8 17 17

A2.3. Mn Xpnpatoniotwuké Enixeipnoeig €31 Oxi 323 30.6 23.9 20.0 19.1 17.9

A3. Noikokupid kai IMKI €dic Oxi 1283 127.3 17.6 10.3 104.3 98.8

B. Katoikol Aoindv Xwpdv Eupwidvng €3i¢ Ox1 34 27 19 1.8 15 21

I. Mn Kartoikol Eupwldvng €31 Oxi 6.5 6.4 6.2 5.6 48 6.4

A. Ynoxpewoeig Ixeud, pe MetaBiBad, Meproua. Itoixeia €3I Oxt 28.6 323 28.8 8.1 8.2 16.8

Acgiktng Oikovopikou KAipatog m  (3),?) MA Nai 97.9 Anp-21 96.9 Map-21 995 Anp-20  102.2 Anp-19 1045 Anp-18 98.1 Anp-17
Biopnxavia (ctaBpion 40%) MA Nai 58 -7.5 -5.6 -0.9 -1.2 -5.6

Ynnpeoieg (otaBpion 30%) MA Nai -17.6 -18.2 11 5.6 23.6 8.9
KatavaAwtig (otaBpion 20%) MA Nai 346 -39.5 -32.6 -30.9 -48.5 -64.4

Niaviké Epnépio (otéBpion 5%) MA Nai 32 13 3.2 14 10.4 3.0
Kataokeués (otaBpion 5%) MA Nar 5.1 -12.2 -76.3 -49.5 -547 -53.5

Mny#: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpanea tng EMadog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatiotkn Yanpecia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AiebBuvon Oikovopikig Avaluong kai Epeuvag AigBviov Kepahalayop v Eurobank (Eurobank Research).

Enpeicon: (1) G y, g kai m opiZoupE Ta ETAGIa, TPIUNVIGia Kal pnviaia Toixeia avtiotoixa, (2) wg % YoY opiZoupE Ty ethoia nococTiaia petaBoAn, ws % QoQ opiZouE Ty TpIpNViaia nocootaia petaBoAn,
¢ X12m opiZoupe o aBpoiopa 12 pnvav kai ws MA opidoupie Tis povade eiktn, (3) oto nedio Enitékia Avapopa Eupwnaikig Kevipikig TpaneZac, Ta otoixeia napeNdovIeV £tiv avapipovial ot
napeABoUoEG NpEPOUNVIES KATA TG onoieg unNP&e petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikég Avaiuting
sgogos@eurobank,gr

+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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