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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd v Tpdmela
Eurobank Ergasias A.E ("Eurobank") kat ev
emtpénetal  va  avarnopoxBel,  katd
OTIOLOVSHTIOTE TPOTIO, O TAL TIPOCWTTA OTAL
ornoia anootéMetat. Ot mAnpodopieg mou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds n mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i mwAnong f
eV yével mpoodopd 1 TPOCKANON yla

Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  Ov  emevdloel  ToU

avoAvovtat propetl va eivat akatdAAnAeg
yla  emevbUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVSUTIKA
EMMEIPIQ TOUG  KAL TNV OLKOVOMIKN
katdotaor) toug. OL mAnpodopiec mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpovvtal afldmoteg oA Sev €xouv
enoAnBeuBel amd v Eurobank. Ot
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETOL VaL
N OUMMIMTOUV e QUTEG oTtoloudrmote
pHéloug tng Eurobank. Kapia 6idwon r
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
6oov adopd TNV akpiBela, TAnPOTNTO,
opBotnTa n KatoAANASOTNTOL Twv
mAnpodopiwyv 1 amodewv, oL Omnoieg
uropei va aAAG€ouv xwpig mpoeLdomnoinon.
Kapia arnoAUtwg euBUvn, pe onolovénmote
oMo koL av  Snuoupyeital,  Sev
avodapBavetar and v oute Baplvel T
Eurobank A ta péAn Ttou AlOKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtoAAjloug TG G6oov  adopd  TO
TIEPLEXOUEVO ToU TOPOVTOG. o]}
mAnpodopiec mou mepthapBdvovial oto
napov Sev kartaptilovral i ykpivovrat and
nv Eurobank kot ekppAalouv amoKAELOTIKA
TG QIOYELS TOU OUVIGKTN TOUG Kat &g
SeopelouV OUTE  QVTLTPOOWIEVOLY TLG
andyelg kat tn 6€on g Eurobank.
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ApETABANTO TO MOGOGTO avepyiog tov Okt-2018, pewwpéva ta Kabopd écoda Tou
KpoartikoU MpoimoAoylopnoU o€ tapelakn Baon thv nepiodo lav-Ask 2018

SUpdwva pe TN Hnviaia £peuva epyatikol Suvaptkol tng EAAnvikAG Ztatiotikng Apxng (EAZTAT), to
oo0oTo avepyiog otnv EAMGSa tov OktwPplo 2018 mapéucve apetdfAnto os pnviaio Baon kat
Slapopdwbnke oto 18,6% emi Tou cuvolou tou gpyatikol Suvaptkol (4.720,0 x\ladeg dtopa). e
oUYKPLON LE TOV OVTIOTOLXO WAVA TOU TIPONYOUMEVOU £TOUG KATAYPAdNKE TTWon TN Taéng twy -2,4
nocootlaiwv povadwv (MM) evw og oxéon He TO LOTOPLKO uPNAG tou louliou 2013, rtot 27,9%, n
OWPEUTIKA Helwaon Atav -9,3 MM. TéAog, og O0TL adopd tnv Topeia TwWV €Ml PEPOUG LETAPBANTWY TTIOU
GUVBETOUV TO TOCOOTO avePYLag, O aplBUOG TwY amacXOAOUUEVWY EVIOXUBNKE o€ €Ttrola BAcn Katd
2,1% 1 78,1 XIALASEG ATOMA KOL 0 OPLOUOG TWV QVEPYWY CUPPLKVWONKE o€ €TRoL BAon katd -12,2% n
-122,1 xIA\ladeg atopa. Baoel twv mpoavadepBéviwy otoeiwv kat Aapfdavovtag urt’ oy Ot To
AOpolopa TWV AMOCXOAOUHMEVWY KL TWV OVEPYWV LOOUTAL HE TO EPYATIKO SUVAULKO, N €TnoLa
petaBoln tou teleutaiou Slapopdwbnke oto apvntiko £6adog tou -0,4% 1 -44,0 xIAASWV aTOpWY
tov OktwppLo 2018.

Ixnua 1: MNoocootd Avepyiag, Emoxkd AlopBwpéva Itolkela (mocootd % kot etriola petafoAn o€
TOCOOTLOLEG LOVASEG)
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MnyA: (o) EAMAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwmaikn Ztatiotikn Ynnpeoia (Eurostat), (y) Eurobank Research.
Znueiwon: (a) o mPooeKTKOG avayvwaotng Ba mapatnprosL ot og 6poug 2 Sekadikol Pndiou To mocootd avepyiog
otnv EAAGSa tov OktwPplo 2018 pewwbnke oplakd oto 18,56% amd 18,64% tov IemtéuPplo 2018. 510 Keipevo
napabEToupe Ta otowkeia o dpouc Mpwtou Sekadikol Pndiou. Q¢ ek TOUTOU TO TOCOOTO avepyiag epdaviletal
otabepo oto 18,6%.

Eyeipetl mpoBANUATIONOUC N OTACLUOTNTA — OE unviaia Bacn — tou mocootol avepyiag otnv EAAGSa
tov OktwPplo 2018 (BAEme onpeiwon (a) Tou ZxAuartog 1); H andvinon mou Sivoupe givatl apvnTikn.
310 IXNua 1 mapabétoupe ta otoleia tou mocootol avepyiag otnv EAAASa, mapdAAnAa pe TIg
QVTIOTOLKEG pnviaieg petaBorég, amd tov OktwPplo 2012 péxpl tov Oktwpplo 2018. Nat pev toug
televtaioug 63 pnveg n taon eival Eéekabapa kabodikn (Héon pnviaia petaBoln g taéng twy -0,1
TMOGOOTLO{WV HOVASWV), WOTOCO MAPATNPOVUVTAL BPAXUXPOVLA SLACTH AT UE OPLOKA UNOEVIKEC R Kal
OeTkég unviaieg petaPoAég, SnAadh UAVEC KOTA TOUG ONOIOUG TO TTOCOOTO QVEPYIAG TMAPUUEVEL
otaBepo 1) Kal auvdvetal oplakd os pnviaia Baon. Ta ev Aoyw Staotipata gpdavilovv va €xouv
EMOXKOTNTA KOOWGE apaTtNEOUVTAL KUPLWG 0TO TEAOG TWV KAAOKALPLVWV LNVWV KoL SLapKoUV HEXPL Kat
TO TEAOG TwV GOWOMWPLVWV UNVWV. H v AOYWw KUKALKOTNTO GUVSEETAL E TNV AVOS0 TNG TOUPLOTIKAG
Blopnxaviag otn xwpa pag. Qg ek ToUTou N otacluotnta (oe wnviaio Bacon) Tou TocooTtou avepyiog
tov OktwppLo 2018 uvartat va BewpnBel WG AVOUEVOUEVN.
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Ixnua 2: NMocooto Avepyiag, Eupwnaikr Evwaon twv 28 Kpatwv Mehwv (EE-28), Emoxikd AlopBwuéva Itolyeia (mocooto % Kat etriola

petoBoAr o€ mooooTtiaieg HovASEeC)

H OktwppLog 2018

A 20%
Noocooto Avepyiag, %
Méoog Opog, lavoudplog - OktwRpLog 2018

15%

10%

5%

. ””IIII
3 83 8338 Yo 3 38 8% 3 3 3838 O3 838 033 8 3* 8838 3 3 3 3
w*s:zggén:aa";ﬁ.':z‘;zaa;azs;a*;*a;m‘;‘;‘azs:z;*;
2 873 3383 > 0wWwBZ83z3c< 3205 wps8T 8332380
S EEB S F3OoZgHWw >>5aAas@® S83D o2 1,<>d§10
S © - c Q < O © 0 © < < b &K 9 2 5% >< a

= S¥ 2 ggegw 38w ER < °cc 335 &
w ] o< 2 & o o O
= >
o
<
-1.0%
1.5% Etiola petafoln tou Nocootol
Avepyiag, Mocootiaieg Movadeg
-2.0%
W OktwpPplog 2018
2.5% Peto
Méoog Opog, lavoudplog - OktwRpLog 2018

-3.0%

3 3 83 838 38 Y038 38 c 8 830 3 33 3 38 38 3 3 3 33 O 3 * T
‘0';‘5':2‘2“5‘8_515'15'?‘;26";‘T“S"SLS‘&Z‘S“;&',E‘&"SEé‘a’m‘s
2383333852238 0u38cp330F s g2 5T 0o
r<o;:>u5‘3mdd3<1tsﬂu-l,<:s.3°g:>0§>1do> [<5}
T & b O o = < < éo o > o 2 o F < ab- @ > <]
2282 288 28 2382 3 28725 ¢
[} 2] v} o a = c% &,fo

- =)

o

<

Mnyn: (a) EN\nvikn Ztatiotiki Apxn (EAZTAT), (B) Eupwraikn Ztatiotikn Ynnpeoia (Eurostat), (y) Eurobank Research.
Znueiwon: (a)* yia to Hvwpévo Baoilelo (HB) mapabétoupe thv mapatripnon tou ZentepPpiov 2018 kal tov p€co 6po tng eptddou lavovapiov —

SentuePpiov 2018.

EmunpooBétwg, Sev amokAeioupe otnv mapatrjpnon tou NogpBpiou
2018 (dnuooisuon 7/2/2018) va eudaviotel  MEpALTEPW
otaoludTNTA f KAl oplokn avénon tou mocootol avepylog otnv
EAGSa. H emaAnBeuon autol tou cevapiou Sev Ba emnpedosl oe
onNUavVTIKG Baduod 1o ouvoliko etriolo péyebog (nécog opog 12
unvwv) to omoio avapévoupe va Stapopdwbel kovtd oto 19,5% 10
2018 amo 21,5% 1o 2017.

OAokAnpwvovtag tThv avadopd UG OTo OTOLKEIO TOU TTOCOOTOU
avepylag ™G EAAadoc, ailel va mapoucLACOoUE KOL TO CUYKPLTIKA
UEYEDBN yla TIC UTIOAOLTEG XWPES TG Eupwmaikig Evwong twv 28
Kpatwv peAwv (EE-28). Q¢ yvwotdv n eAANVLIKNA olkovopia €XeL TO
vPNAGTEPO TTOCOOTO AvePYiaG AVANEST OTLE XWPEC TN EE-28. Bdoel
TWV oTolXelwv Tou OktwPpiou 2018 n katdtaln eixe we €N (BAETE
Ixnua 1A): EAAada 18,6% (uéagoc dpocg lavouapiov — OktwBpiou

2018 19,5%), lonavia 14,8% (15,5%), ItaAia 10,6% (10,6%), FaAAic
8,9% (9,1%), Kumpog 8,8% (8,8%), Eupwlwvn 8,0% (8,3%), Kpoatia
8,0% (8,6%), OwAavdia 7,2% (7,6%), Aetovia 6,9% (7,5%), EE-28
6,7% (6,9%), MoptoyaAia 6,6% (7,1%), ABouavia 6,3% (6,2%),
YhoBakia 6,1% (6,7%), Zoundia 6,0% (6,3%), BéAylo 5,5% (6,0%),
BouAyapia 5,4% (5,4%), IpAavdia 5,4% (5,8%), EcBovia 5,3% (5,6%),
Nou€epBoupyou 5,2% (5,4%), ZhoBevia 5,2% (5,4%), Auotpla 4,8%
(4,9%), Aavia 4,7% (4,9%), Hvwpévog Baoihewo 4,1% (4,1%),
Poupavia 4,0% (4,2%), MoAwvia 3,8% (3,9%), Ouyyapia 3,7% (3,7%),
OMavdia 3,7% (3,9%), MdaAta 3,6% (3,8%), Fepupavia 3,3% (3,4%)
kot Toexia 2,1% (2,3%).

Y& oUYKPLON E TOV AVTLOTOLXO UrVa TOU TIPONYOUEVOU £TOUG, TOL
OktwPpLog 2017, To mocooto avepyiag otnv EAAGSA onuelwaoe Thv
uPnAdtepn etriola mtwon (-2,4 mocooTlaieg LOVASEG) avauesa Ot
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OAeG TG XwpeG NG EE-28 (BAéme ZxNua 2B), pe tv Kpoatia, tnv  kotd €48lekat.) kot eAAelppatog €4.268 €KkAT. TO QAVILOTOLKO
lomavia kot TRV Moptoyoalia va akoAouBoulv pe peiwon tng tadéng  Stdotnua tou 2017.

Twv -2,2, -1,8 kat -1,8 mocootlaiwv povadwv avtiotoya. , L , . , ,
Ixnua 3: KaBapd Eooda Kpatikou Mpolmoloylopou, AloOkALon

JUpdwva pE TA MTPOCWPLVA otoweia ektéAeong tou Kpatikol ‘Evavtt tou ZItoxou (Ektunoelg MpolmoAoyiopol 2019),
NpoimoAoyilopou (KM), yia thv mepiodo lavovapiou — Aekepfpiou lavoudplog — AeképBplog 2018 (ekar. €)
2018 ta KaBapd £0050 MAPOUGIACAV UOTEPNON EVAVILTOU OTOXOU sttt
(rou éxelL mepAndOei yia to 2018 otnv slonyntikl €kBson tou 100 | *..-180 R 963 _ ._.'121.6‘--""'
npoiUnoloyopol 2019) Koatd -€1.566 €KAT. GE TPOMOMOLNHEVN 200 _- B e
TopElaK Baon. Ano thv MAEUpd Twv Samoavwv Kataypddnke 500
GUYKPATNON £VOVTL TOU OTOXOU Katd -€1.085 ekat. QG €k ToUTOU,
TO MPWTOYEVEG AMOTEAEGHA Kot To LoolUylo KM frav xapnAdtepa -800 1
O€ oX€0N UE TO OTOXO KaTd -€443 ekart. kot -€481 ekart. avticToya. -1100 -
Mo cuykekppéva, oto 12unvo lavouvapiouv — AskepBpiov 2018 ta -1400 - . . . .
kaBapd écoda Slapopdwbnkav ota €53.598 skart. mapouvotdiovrag 3 z 3 a2
votépnon katd -€1.566 ekat. (| -2,8%) €vavil Tou OTOXOU, OF ?:\.é- % % 3
Tpomomnolnuévn Tapelakn Baon. H ev Adyw amdkAion odeiletal: 3 g % é jé; _§
. Katd kUplo AOyo oto yeyovog OtL Sev elompdxbnkav Tov .ugJ E‘ = 'é g

AeképBpLo 2018 €006a UPoug €1.115 ekaT. ATO TNV EMEKTACH E E &

™G ouupaong mapaxwpnong Tou Awebvoug AegpoAléva
ABnvwv, Omwg eixe mpolmoloylotel, aMA peTatéBnKav yla
tov lavoudplo 2019. Onwg avadépetal otnv enionun
NAeKTpovIkn oeAida Tou Ymoupyeiou OLKOVOULKWY, TO YEYOVOG
aUTO Sev EXEL KO SNLOCLOVOULKN ETILMTWGT OTO TPEXOV £T0G

Mnyn: (a) Yroupyeio Owovoutkwy (YMOIK), (B) Eurobank Research.
Inueiwon: (o) Ou emotpodéc dopwv eloépyoviol adALPETIKA OTOV
TPocdLopLopd Twv Kabapwv ea6dwv tou TaktikoL Mpoumoloylopou (TM)

kaBooov adopd £coba oe LetayevEoTEPQ £TN. sxAua 4: Aamdveg Kpatikot Mpodnoloytopol, Ardkhon Evavtt
e  Iinv mapdtoon TG TEPOSou  TANPwUAG Twv  TEAWV ToUu Stoyou (EkTipnoelg Mpobmoloyiopol 2019), lavoudplog —
KUkAodopiag Twv oxnuatwv tov lavoudpto tou 2019 avti tou Aeképpplog 2018 (exar. €)
TtéAoug AekepPBpiou 2018 ToU €ixXe APXLIKA TPOYPAUUOTLOTEL. 100
. Jta pElwpéva katd €1.216 ekat. £vavTl Tou otdXou £008a Tou 011 L
MpoUmoAoylopot Anuociwv Emevdloeswv (MAE), ta omoia 100 4 I
aviABav og €2.639 eKkat.
OL emotpodés ¢doOpwv — Aoyoploaopog O Omolog ELoEPXETAL -300 1
apaALPETLKA OTOV TPOCSLOPLOUO TWV KaBapwv 008wV Tou Taktikol 500 |
MpoUmoAoylopou (TN) — mapouciacav apvnTIK amokAon évavtl
TOU OTOXOU TNG TAENG Twv -€963 ekat. kot Stapopdwbnkav ota 200 J
€3.679 ekat., MApPA TO YEYOVOG OTL £XouVv SlevepynBel emlotpodEg £ . g b
dopou UYPoug €1.900 ekat. amd TO TMPOYPAUUO €KKABAPLONG % § 2 Ef
An&umpoBeopwy opeldwy (To ev Aoyw moaod dev cupunephapBavetal 'é é ‘g
oTov Aoyaplaopuo “écoda amo emotpodég dpopwv” tou TN). = <
Ao tnv mMAgupd Twv damavwy, Kataypddnke cuykpdatnon évavtl Mnyn: (a) Yroupyeio Owovoutkwy (YMOIK), (B) Eurobank Research.

TOU 0TOXoU TNG TANg Twv -€1.085 ekart., N -1,9% (tpomomnolnuévn
Topelakn Baon, €55.990 ekat. oe oUYKPLON ME TOV OTOXO TWV
€57.075 ekart.). H ev A\Oyw uoTéPnon mPoEPXETAL Ao TI¢ Samaveg TN
Kal amd TG SAMAVES TOU TPOYPAMUMUATOG SnNUOsiwy emevEUoEwWY
(MAE). Ot pwTeG Katéypaav apvnTLKr arOKALon O OXECN UE TOV
OTOXO KOTA -€572 eKart. Kol oL SeUTEPEG KaTA -€513eKar.

BAOEL TWV MAPATIAVW OTOLXELWV, TO TIPWTOYEVEC ATOTEAECHA YLOL TNV
nepiodo  lavouapiou - AskepPpiou 2018 Stapopdwbnke o€
mAedvaopa UPoug €3.162 ekart., UKPOTEPO KATA -€443 ekaT. Evavtl
TOU OTOXOU, ANV OUWG onUavTkd uPnAdTEPO Katd +€1.222 ekar.
O€ OX€0N JLE TO aVTIoTOLYO amoTtéAeopa yLa Ttnyv idla mepiodo to 2017.
TéNog, To LoolUylo KN mapouciaoe €NAewpa Uouc €2.392 ekar.
£VOVTL 0TOX0U Lo EANAeLpa €1.911 exart. (Atot uPnAdTePO ENAELUUA
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Nivakag Al: Baowd Makpootkovopikd Mey£0On tng EAAnvikng Otkovopiag

Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoyikd SlopBwuéva otolyeia)

To 3° tpiunvo 2018 n etrioila % petaBoln touv mpayuatikov AEM ntav +2,2% (+1,7% (2018Q2) kot +2,0%  Boowkd SToTIOTKG STOLXElQL
(2017Q3)). H avtiotoin tpiunviaia % pstaBoAn ritav +1,0% (+0,4% (2018Q2) kat +0,5% (2017Q3)). Mpaypatiké AEM (YoY%)

MpoBAEYeis yia To alvolo tou €toug - Eupwmnaikn Emtttporntr), Noe-2018: 2018 2,0%, 2019 2,2% kot 2020 2,3%

Mepiodog: 1998Q3-2018Q3

4% , ,
Stoueia: Tpipunviaia

6%
2% Méaoog Opog: +0,5%
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-9% Mpaypotkd AEM, YoY% (AA) AA = 5e€166 d€ovag

-12% 6% Anuooiguon: 4/12/2018
(mpoowpiva otolxeia)
Emop. 6nu.: 7/3/2019
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MNooooto Avepyiog (emoxika SlopBwuéva oTolyeia)

Tov OktwBpto 2018 t0 T0000TO avepyiag Stapoppwinke oto 18,6% (18,6% (9/2018) kat 21,0% (10/2017))  Booikd STOTLOTIKG STOLXELQL
kat n avtiotowyn etrola uetaBoAn ntav -2,4 MM (-2,2 rM (9/2018) ka -2,3 M (10/2017)). O aptSudg twv  Nocootd Avepyiag (%)
anacyoAoUuevwy aviide ota 3.844,0 A atoua (3.874,3 xiA (9/2018) kat 3.765,9 xtA (10/2017)) kat twv

avépywv ota 876,0 xiA atoua (887,4 xiA (9/2018) kat 998,1 xiA (10/2017)). NepioSog: 10/2004-10/2018
MpoBAEYeLS yia To ouvodo Tou €tous - Eupwriaikri Emutponr), Nog-2018: 2018 19,6%, 2019 18,2% kot 2020 16,9% Zroyela: pnviaia
Méaoog Opog: 17,2%
Mooootd Avepyiag, % (AA) 8% Awdpeoog: 18,7%

27% Méyioto: 27,9% (7/2013)
Mooooto Avepyiag, YoY MM (AA) 6% EAdxioto: 7,3% (5/2008)

22% 4%
AA = aplotepdg agovag
17% 2% DA = 8e€16¢ agovag

0% MM = moocoot. povasd.
2% Anpooiguon: 10/1/2019
Emop. 6ny.: 7/2/2019
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7% -4%
< n Nel ~ 2] [e2) o — o~ o < wn o ~ 0
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Evappoviouévog ATK kat EBvikog ATK

Tov AekéuBpio 2018 n etrjota % uetaBoAn touv EVATK ntav +0,6% (+1,1% (11/2018) ko +1,0% (12/2017))  Booikd STOTIOTIKG STOLXELQL
kat n avtiotowyn péon eriola puetaBoAn (12 unvwv) ftav +0,8% (+0,8% (11/2018) kat +1,1% (12/2017)).  EVATK (YoY%)

Mo tov (8to unva n etiota % petaBoln touv EdvikoU ATK ftav 0,6% (1,0% (11/2018) kat +0,7% (12/2017))

kat n avriotoyn uéon etfota uetaBoAn (12 unvwv) ritav +0,6% (+0,6% (11/2018) kaw 1,1% (12/2017)). Nepiodog: 12/1998-12/2018

MpoBAEYeLC yia To oUvoAo Tou €touc - Eupwraikri Emitportri, Noe-2018: 2018 0,8%, 2019 1,2% ko 2020 1,1% Zroyela: pnviaia
Méaoog Opog: +2,1%

7% AlGpeooG: +2,7%
5% MéyLioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)
3% )
Anuooieuon: 11/1/2019
1% Erop. Sn.: 14/2/2019

2%
EVATK (YoY%)

EVATK (YoY% pécog 6pog 12 punvwv)
-4%
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Aek-17
Aek-18

Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikn Emtponny (European Commission), (y) Eurobank Research.
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Nivakag A2: Asikteg OwkovouLkig Apaotnplotntag (VPnArg cuxvotntag) tng EAAnvikrg Owovopiog
AntaoyoAnan (ouvoldo owkovouiac): +2,1 YoY% tov Okt-18 anod +2,2 YoY%  Aciktnc Owovouikou KAiuatocg: 101,6 MA tov Aek-18, -0,2 MoM MA kot
tov Sem-18, +1,8 YoY% tnv mepiodo lav-Okt — 18 amo +2,2 YoY% tnv  +0,3 YoY MA tov Agk-18 ano +0,8 MoM MA kot +3,2 YoY MA tov Noe-18
niepiobo lav-Okt — 17 (emouévn énuooicuvon: 7/2/2019) (emouevn énuooicuon: 30/1/2019)
AntaoxoAnon, YoY%, AA

Agiktng OwovoptkoU KAipatog, EAAGda, MA

116 -~ .
. , - E , MA
7% - AmnaoxoAnon, XA Atoua, AA 4600 vpwivn
2% - - 4400 106 -
1% A/'\,\ N - 4200 9% |
2% - 4000
86 -
5% - 3800
-8% - - 3600 76 1
-11% - - 3400 66 T T T T T T T T T T T
~ [} (2] o i o m < wn o ~ [ee] ~ o] (o2} o — o o < n (e} ~ o]
@ Q@ Q@ o o g g g A e < <@ < 9 g 5 44 g g o
(o] od e (o] e e e e e e e e ¥ 7 ¥ 7 ~ ¥ ~ ~ ~ N ~ N
8 88 8383836 3 3 o o g 4 8 8§ 8 8 8 8 48 8 8 4

Aeiktn¢ Oykou Atavikou Eumopiou: -3,7 MoM% kat -3,2 YoY% tov Okt-18 Aeiktne Eumotoouvng Katavadwtr): -35,0 MA tov Aek-18, +0,8 MoM MA
a6 -0,4 MoM% kat +2,7 YoY% tov Sen-18, +1,3 YoY% tnv nepiodo lav- Kot +15,3 YoY MA tov Agk-18 amnd +2,5 MoM MA kat +18,0 YoY MA tov
Okt — 18 amd +1,5 YoY% tnv nepiodo lav-Okt — 17 (emduevn dnuocicvaon: Noe-18 (enouevn dnuooicvon: 30/1/2019)

31/1/2019)
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Agiktn¢ Biounyavikn¢ Napaywyncg: +3,1 MoM% kot +3,1 YoY% tov Noe-18  Aeiktng PMI Metamoinang: 53,8 povadeg deiktn (MA) tov Agk-18, -0,2
arno -1,2 MoM% kat -0,7 YoY% tov Okt-18, +1,0 YoY% tnv nepiodo lav- MoM MA kat +0,7 YoY MA tov Aek-18 ano +0,9 MoM MA kot +1,8 YoY
Noe — 18 amo +4,8 YoY% tnv nepiobo lav-Noe — 17 (emduevn dnuocicvaon:  MA tov Noe-18 (embuevn Snuocievon: 1/2/2019)

8/2/2019)

--------- Agiktng Blopnxavikng Napaywyng, YoY% 58 1 Agiktng PMI Metamnoinong, MA
10% -
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Nnyn: (a) EAAnvikn Ztatotikn Apxn (EAZTAT), (B) 16pupa Owkovopikwyv kot Bopnxavikwyv Epeuvwv (I0BE), (y) IHS Markit, (6) Eurobank Research.
Znueiwon: (a) wg MA opiloupe tig povadeg deiktn, wg MO tov péco dpo kat wg MoM kat YoY tn pnviaia kat Ty etrjola LeTaBoArn avtiotoya.
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Mivakag A3: Baowka Makpoolkovopuka - Mikpooikovopwka Meye0n tng EAAnvikng Owovoptag

Evnpépwon: 18/1/2019 Napatipnon
Emox. TeAeutaia MponyoUpevng

MetaBAntég Itowx. Mnyn MapaBeon AGp6. Mapatripnon NepLédou Mapatnproeig NapeABoviwv Etwv
MNpaypatko Akabapiato Eyxwplo Mpoidv y (1),(8) YoY% - 1.5% 2017 -0.2% 2016  -0.4% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypotko Akabapiato Eyxwplo Mpoidv €615 187.2 184.4 184.8 185.6 184.2 190.4
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 180.2 176.5 177.3 178.7 180.7 191.2
Mooootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%
EBvikoG Agiktng Tipwv KatavaAwth YoY% 0.6% 2018 1.1% 2017 -0.8% 2016 -1.7% 2015 -1.3% 2014 -0.9% 2013
Evappoviopévog Aeiktng Tipwv Katavaiwt 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
ArtoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvrog 0.6% 2017 -0.2% 2016 -0.3% 2015 -1.8% 2014 -2.4% 2013 -0.4% 2012
MNpaypotko Akabapioto Eyxwplo Mpoidv q Noat 2.2% 2018Q3 1.7% 2018Q2 2.0% 2017Q3 1.0% 2016Q3 -2.6% 2015Q3 1.3% 2014Q3
MNpaypatko Akabapioto Eyxwpto Mpoidv QoQ% 1.0% 0.4% 0.5% 0.3% -1.9% 1.3%
MNooootd Avepyiag m % 18.6% Okt-18 18.6% em-18 21.0% Okt-17 23.3% Okt-16 24.5% Okt-15 25.9% Okt-14
EBvikoG Agiktng Tipwv KatavaAwth YoY% Oxu 0.6% Aek-18  1.0% Noe-18 0.7% Aex-17 0.0% Aek-16 -0.2%  Aek-15 -2.6% Ask-14
Evappoviopévog Aeiktng Tipwv KatavaAwt 0.6% 1.1% 1.0% 0.3% 0.4% -2.5%
ArtoriAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog q Nat 0.5% 2018Q3 0.6% 2018Q2 0.5% 2017Q3 -0.5% 2016Q3 -0.3% 2015Q3 -0.7% 2014Q3
Npayp. 16wtk Katavad. (Nowokupid kat MKIEN) q (1), (8) YoY% Not 0.7% 2018Q3 1.3% 2018Q2 1.5% 2017Q3 3.2% 2016Q3 -3.4% 2015Q3 0.5% 2014Q3
MNpayp. Anpdota KatavaAwon -4.1% -4.3% 0.4% 0.3% 2.3% -3.0%
Mpayp. Enevsuoetg Mayiwy (151wTikég Kaw Anpooteg) -23.2% 19.2% 26.1% 12.4% -6.0% -9.3%
Npayp. E§aywyég (Ayaba kat Yrnpeoieg) 7.6% 9.2% 7.0% 8.9% -8.1% 9.0%
Mpayp. Eloaywyég (Ayabd kat Yrnpeoieg) 15.0% 2.7% 5.3% 14.0% -14.2% 5.5%
Npayp. Napaywytk. tg Epyactag (avd dtopo) q (4),(8) YoY% No 0.9% 2018Q3 0.1% 2018Q2 0.3% 2017Q3 0.4% 2016Q3 -2.8% 2015Q3 -0.4% 2014Q3
Npayp. Napaywytk. g Epyaciag (ava wpa epyaciag) 0.5% 0.3% -1.2% 1.7% -4.7% 2.4%
Ovop. Movad. Kéotog Epyaciag (avd dtopo) Oxt 1.0% 2.2% -1.1% -2.4% 1.4% -1.7%
Ovop.. Movad. Kootog Epyasiag (avd wpa epyasiag) 1.2% 1.6% -0.2% -3.2% 1.6% -1.3%
Amnacxolou pevot m (1), (8) x\. dropa Nat 3844.0 Okt-18 3874.3 Zem-18 3765.9 Okt-17 3661.9 Okt-16 3623.6 Okt-15 3554.9 Okt-14
Avepyot 876.0 887.4 998.1 1110.5 1177.9 1242.3
Epyatikd Auvapuikd 4720.0 4761.7 4764.0 4772.4 4801.5 4797.2
Mn Evepydc NMARBUGuAC 3243.1 3204.7 3238.0 3262.1 3272.6 3322.2
Agiktn ¢ TIWOV ALOPEPLOUETWY q (2),(8) YoY% ox 2.4% 201803 1.2% 2018Q2 -0.7% 2017Q3 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3
Asgiktng YreuBOvwv Mpopn Betwv (PMI) m  (6),(8) MA Nat 53.8 Aex-18 54.0 Noe-18 53.1 Aek-17 49.3 Aek-16 50.2 Aek-15 49.4  Aex-14
Asgiktng Blopnxavikig Napaywyng (1), (8) YoY% 3.1% Noe-18 -0.7% Oxt-18 2.0% Noe-17 1.9% Noe-16 2.5% Noe-15 3.6% Noe-14
Asgikn ¢ Kbkhou Epyaotiv otn Blopnxavia 17.8% Okt-18 14.1% Zem-18 11.6% Okt-17 -2.6% Okt-16 -18.9% Okt-15 5.0% Okt-14
Agiktng KUkAou Epyactwv oto Ataviko Epnoplo 4.2% 0.0% 1.5% -3.9% 0.5%
Agiktng Oykou oto Ataviko Epmdplo 2.7% -0.1% 2.6% -2.6% 1.7%
Agixtng KUkAou Epyaotwv oto Xovspikod Epmnoplo q (1), (8) 11.6% 2018Q3 6.9% 2018Q2 2.5% 2017Q3 3.1% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3
Agiktn g KokAou Epyaotiv otov Topéa Twv AUTOKLV. 15.4% 19.0% 6.0% 14.6% -0.8% 27.8%
looZUyLo Tpexouowv ZUVOAAYWV (A+B+T+A) m  (2),(8) Z12m €& Oxu 4.7 Okt-18 -4.6 Zem-18  -3.2 Oxt-17 -2.6 Okt-16  -2.5 Okt-15 -1.5 Okt-14
A. 16070y10 AyaBov (A1+A2+A3) -22.1 -21.6 -20.3 -17.7 -18.1 21.8
Al. Kavoipwv -4.8 -4.7 -4.2 -3.0 -4.4 -6.2
A2. Moiwv -0.1 -0.1 0.0 0.0 -0.2 -2.2
A3. Xwpig Kavowa kat MAoia -17.2 -16.8 -16.1 -14.7 -13.5 -13.4
B. looZuyto Yninpeowwv (B1+B2+B3) 19.2 18.8 18.3 16.0 16.8 18.2
B1. Ta§idlwtkd 14.0 13.8 12.7 11.2 12.0 11.4
B2. Metadopwv 5.4 5.3 4.5 4.7 6.7
B3. Aoutwv Yriinpeolv -0.2 -0.2 0.3 0.1 0.1
I". looZVyto Mpwtoyevwv Eloodnpudtwy (F1+M2+r3) -1.4 -1.4 -0.5 -0.2 1.5
r1.ApotBuv kat MioBwv -1.1 -1.1 -1.0 -0.9 -0.3
2.Tokwv, Meplopdtwy kat Kepswv -3.1 -3.1 -2.4 2.1 -1.4
3. Aoutiv Mpwtoyevidv ELoodnpdtwy 2.8 2.8 2.9 2.7 3.1
A. 10070yL0 Aeutepoyevwv Eloodnpdtwy (A1+A2) -0.5 -0.4 -0.4 -0.9 0.6
A1. Tevikrig KuBépvnong -0.7 -0.6 -0.6 -1.0 0.3
A2. Noutwv Topéwv 0.2 0.2 0.2 0.1 0.3
loofuyLo Mevikrig KuBépvnong % tou AEN y (1),(8) % - 0.8% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
Mpwrtoyevég loolvyLo Mevikrig KuBépvnong % tou AEN 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%
Xpéog leviknig KuBépvnong % tou AEM 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%
A. KaBapd Eooba Kpatikou MpourmoAoyiopou (M) - (5), (8) €681g - 47.47 Noe-18 42.41 Okt-18 37.21 3em-18 31.87 Avuy-18 27.39 |ouA-18 21.98 louv-18
B. KaBapd Ecoba Kpatikov MpoinoAoyiopou (2) 46.71 42.35 36.64 30.93 27.08 21.83
AnokAion -‘Ecoda (A-B) 0.76 0.07 0.58 0.94 0.31 0.15
I. Aamdveg Kpatwou Mpoumoloyiopou (M) 44.91 40.79 36.94 33.09 28.99 24.28
A. Aamdveg KpatkoU Mpotmoloytopou (2) 47.72 42.41 38.48 34.32 29.68 25.08
ArtokAion -Aarmdveg (M-A) -2.81 -1.62 -1.54 -1.23 -0.69 -0.80
MNpwtoyevég Amotel. Kpatikol Mpolrnoloyiopot (M) 7.63 6.44 4.80 3.16 2.05 0.64
MNpwrtoyevég Anotéd. Kpatikol Mpolmoloyiopou (£) 4.07 4.75 2.52 0.92 0.93 -0.47
looUyLo Kpatikot Mpoinoloyiopot (M) 2.56 1.63 0.28 -1.22 -1.60 -2.30
loofUyLo Kpatikol Mpolnoloyiopot (5) -1.01 -0.62 -1.84 -3.38 -2.61 -3.25
AteukoAuvon Arodoyn g KataBéoewv = (2), (8) % = -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaocieg Ftabepou Emitokiouv 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AteukdAuvon Oprokig Xpnpatodotnaong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
Amntodoon TitAwv EMnvikol Anpociou (10 £tn), Téhog MNepLddou m  (7),(8) % - 4.38% Aek-18  4.27% Noe-18 4.12% Aex-17 7.03% Aek-16 8.39% Aek-15 9.60% Ask-14
Tpaneliké Méoo Enttokio Katabéoswv (vEwv) 2), (7) 0.28% Noe-18 0.28% Okt-18 0.29% Noe-17 0.35% Noe-16 0.58% Noe-15 1.19% Noe-14
Tpaneliké Méoo Emttokio Aaveiwv (vEwv) 4.63% 4.98% 4.79% 4.83% 4.92% 5.12%
Tpaneliké Méoo Enttokio Katabéoswv (upLotdpevwy) 0.29% 0.29% 0.32% 0.37% 0.61% 1.38%
Tpaneliké Méoo Emtokio Aaveiwv (udlotapevwy) 4.27% 4.29% 4.52% 4.85% 5.07% 5.25%
revikd 2Uvolo Xpnpatodotnong (A+B+r+A) m  (2),(8) €615 Oxu 190.4 Noe-18 191.9 Okt-18 202.8 Noe-17 222.1 Noe-16 227.3 Noe-15 232.8 Noe-14
A. Tevikiy KuBépvnon 17.3 17.4 18.2 23.0 23.0 20.8
B. 18wwtikég Emxelprioetg 83.2 84.3 89.0 95.0 96.5 101.6
I. 18wteg kat IMKI 77.9 78.2 82.7 90.9 94.3 96.9
A. Aypoteg, EAeuB. Emayyehpartieg kat ATopkég Emiy. 11.9 12.0 12.8 13.2 13.5 13.5
20volo KataBéoewv Kat PEmog (A+B+M+A) m  (2),(8) €615 Oxu 162.6 Noe-18 162.9 Okt-18 1589 Noe-17 162.2 Noe-16 155.2 Noe-15 213.3 Noe-14
A. Kdtowol Ecwteptkol (A1+A2+A3) 147.7 148.0 138.6 136.4 130.7 177.8
ALl. levikiy KuBépvnon 16.3 16.5 14.7 11.6 9.8 13.5
A2. I8LwTLkEG ETxetprioelg (A2.1+A2.2+A2.3) 23.7 23.8 22.5 22.2 20.0 28.2
A2.1. AobaloTikeg ETUXELPr OELG 1.4 1.3 1.5 1.5 1.6 2.8
A2.2. Noumd Xpn HaTONLoTWTKE |8pU pata 1.8 1.7 1.6 3.7 3.9 4.8
A2.3. Mn Xpnpatoniotwtikég Emuxelprioetg 20.5 20.8 19.4 16.9 14.6 20.6
A3. Notkokuptd Kot IMKI 107.7 107.7 101.3 102.7 100.9 136.1
B. Kdtotkot Aoumwv Xwpwv Eupwiwvng 1.7 1.6 1.4 2.3 1.2 1.5
. Mn Kdtotkot Eupwiwvng 5.3 5.3 6.2 6.2 5.7 12.4
A. Yrioxpewoelg Ixetl. pe MetafiBal. Neplouo. Stoxeia 7.9 7.9 12.6 17.3 17.6 21.6
Agiktng OtkovoptkoU KAiporog m  (3),(8) MA Nat 101.6 Aek-18  101.8 Noe-18 101.3 Aek-17 95.3 Aek-16 87.9  Aek-15 100.3 Ask-14
Blopnxavia (otdBuion 40%) -5.0 -3.2 0.2 -5.7 -13.6 -3.0
Yrninpeoieg (otdBpion 30%) 11.4 11.1 13.4 -3.1 -16.6 15.3
KatavaAwtrg (otabuton 20%) -35.0 -35.8 -50.3 -64.4 -61.1 -53.9
Awavikd Epmnoplo (otdbpion 5%) 184 10.0 -0.4 9.8 5.3 4.7
Kataokevég (otaBuion 5%) -53.1 -43.1 -58.3 -44.0 -49.1 -16.6

MnyA: (1) ENMnvikr Statotkn Apxn (EASTAT), (2) Tpanela tng ENMASog (TtE), (3) Eupwraikn Ertitponty (European Commission), (4) Eupwraikn Ztatiotikr Yrinpeoia (Eurostat),

(5) Yroupyeto Owovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AtebBuvon Otkovopikrig AvaAuong kat Epeuvag AteBvwv Kepalatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kot m opi{oupe ta eToLa, TpLNViaia kat pnviaia otoxeia avtiotoxa, (2) wg YoY% opifou e v etrjola mooootiaia petaBolr, wg QoQ% opilou pe Ty tpunviaia nocootiaio petaBor,
w¢ 212m opioupe to dBpotopa 12 unviv kat wg MA opifoupe TG povadeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg X to otdxo, (4) ota edia kuBépvnon (extéAeon kpatikol TPolTtoAoyLopol)
Kot emtokia avadopdg Eupwraikrg Kevepikig Tpdmelag, ta otoxeia mapeAdoviwy etwv avadEpovial otn Hev TpWwTn MePLTtwon otnv eKTEAECT TOU T(POUTIOAOYLOHOU KATE TOUG TtPONYOU LEVOUG LI VES,

otn 6g eltepn ot tapeABol 0eG NUEPOUNVIEG KATA TLG OTtoieg LT pée HeTaBON oTa eV AGYW ETLTOKLAL.
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