
E<J>ETEIO nEIPAIQI 

Ap18p6c; ........ / 2017 

TO TPIME/,EI E<J>ETEIO nEIPAIQI 

2:uyKpOT~8flKE on6 TO 1c; L'llKOOTEc;, AIKOTEpivri Noµ I KOU' np6Eopo 

EcpETWV, novoylWTr] Xou~oupr J EcpETr] KOi 8EOKA!1TO KopOKOTCTOVr], EcpETr] 

- E1ariyriT~ KOi on6 Tll rpoµµa-:·so rc:wpyio /\oyo8E:Tri. 

2°:UVEopioaE Or]µOCTIO OTO OKpOOT~p16 TOU OTlc; 2 MopTiOU 2017 y10 

vo 01Kaac:1 TllV un68c:ari µETO~L'i: 

A. THI EKKAAOYIAI - AIKOYIAI nPOI0ETO AOro 

'E<J>EIHI: Avwvuµric; TponE~IK~c; ETOlpioc; µE Tr]V c:nwvuµio «TpanE~O 

Eurobank Ergasias Avwvuµri ET01pc:io» KOi TO 010Kp1T1K6 TiT/\o «Eurobank 

Ergasias» (npwriv «TPAnEZP, E.F.G. EUROBANK ERGASIAS ANQNYMH 

ETAIPEIA»)' nou EOPEUEI c·-riv A8~vo, oo6c; ·oewvoc; op18. 8 KOi 

EKnpoawnEiTOI v6µ1µ0, 11 onoio nopoma811KE 010 TWV nArjpE~OUCTIWV 

01Kriy6pwv Tr]c; rpriyopiou T1µc. 'y'EV!l KOi rc:wpyiou nonomu/\ou. 

TQN E<J>EIIBAHTQN - KA0' QN 0 nPOI0ETOI AOrOI 

E<J>EIHI: 1) rswpyiou Ta6p~l! TOU KWVITTOVTivou KOi 2} /\oµnp1v~c; /\wpri, 

au~uyou rc:wpyiou Ta6p~o, ·m yE:voc; /\c:wvioo Ko1 B1py1vioc; LJJuxov1ou, 
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KOTOiKWV aµcpOTSpWV KEpOTOWiOU ATTIK~c;, oooc; novopµou op18. 1, 01 

onoio1 nopoOT08r]KOV 010 TOU nAr]pE~OUOIOU OIKr]YOPOU Touc; rcwpyiou 

KoATaa, KOi 

B. TOY nPOI0ET.QI nAPEMBAINONTOI: Mri KEpOOOKOnlKOU 

awµoTEiou µ£ Tr]V t:nwvuµio «LYf\f\OrOL ~ANEIOAHnT.QN LE E/\BETIKO 

ct:>PArKO» I nou EOPEUEI OTr]V KaAA18£0 ATTIK~c;, oooc; HpoKM:ouc; op18. 

219A' KOi t:KnpoawnciTOJ v6µ1µ0, y1a To onoio nopoOTa81lKE o v6µ1µoc; 

£Knpoawn6c; TOU novTEA~c; AVTWVIOOr]c; µ£TO Tr]c; nAr]pE~OUOJOc; 01Kr]y6pou 

Tou Ap1aovric; NouKa. 

TQN YnEP QN H nP'OI0ETH nAPEMBAIH - E<l>EIIBA'HTQN: 1) 

rt:wpyiou Taop~o Tou KwvOTovTivou Ko1 2) /\oµnp1v~c; Awp11, au~uyou 

rt:wpyiou Taop~a, To yE:voc; /\t:wvioa Ko1 B1py1vioc; LJJuxoy1ou, KoToiKwv 

oµcpoTE:pwv Kt:paTmviou Arr1K~c;, oo6c; novopµou op18. 1, 01 onoio1 

napoOT681lKOV 010 TOU nAript:~OUOIOU OIKllYOOOU Touc; rt:wpyiou KoATaa. 

THI KA0' HI H nPOI0ETH nAP'EMBAIH: Avwvuµric; Tpant:~IK~c; 

t:Trnpioc; µ£ TrJV t:nwvuµio «Tpant:~o Eurobank Ergasias Avwvuµri ETOJpt:io» 

KOi TO 010Kp1T1K6 TiTAo «Eurobank Ergasias» (npw11v «TPAnEZA E.F.G. 

EUROBANK ERGASIAS AN.QNYMH ETAIPELl\» ), nou t:opt:UEI OTllV A8~vo, 

oo6c; '08wvoc; op18. 8 KOi EKnpoawnt:iT01 v6µ1µ0, 11 onoio napoOT68riKE 010 

TWV nAr]pE~OUOIWV OIKllYOPWV Tile; rp11yopiou T1µoyEV1l KOi rc:wpyiou 

nonoOTuAou. 

01 EVOYOVTEc; KOi ~Oil t:cpt:ai~AllTOI OOKllOOV EVWnlOV TOU 

noAuµEAouc; npwT001Kc:iou nc:1prnwc; TllV an6 9-1-2015 Kol un' ap18µ. EK8. 

KOT08. 329/16-1-2015 oywy~ Touc; KOi ~~TllOOV VO yivouv OEKTO 000 

ovocpE:poVTOI a' OUT~. Eni n1c; oywy~c; OUT~c; EK008r]KE, KOTO Tll TOKTIK~ 

01001Koaio, ri un' op18µ. 619/2016 op10T1K~ on6cpoa11 TOu noponavw 

~IKOOTllPiou, nou o£x8'1K£ KOTO E:va µE:poc; n1v aywy~ KOTO TllV Tpin1 

EnJKOUPIK~ 136all Tile;. TllV an6cpaari OUT~ npoa£13aAE ll EKKaAouao µE TllV 

on6 15-6-2016 KOi un' ap18µ. EK8. KOT08. 260/15-6-2016 E:cpc:a~ Tile;, 

6nwc; auµnAllPW811KE µE TOV an6 30-1-2017 KOi µE op18. EK8. KOT08. 
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24/30-1-2017 np6o8ETO AOYO EcpEOr]c; EVcim1ov TOU i'.llKOOTflpiou TOUTOU, 

To oE oOJµOTEio «2:u/\/\oyoc; L1ovE10/\rinn.ov os s.i\j3sT1K6 cppayKo» aoKrios 

svc!Jniov TOU L11Ka0Tr]piou TOUTOU TrJV an6 2-12-2016 KOi µs op18. EK8. 

KOT68. 165/2-12-2016 np6o8ETfl nopsµ~oori unsp TOJV scpsoi13Al1TOJV KOi 

KOTO Tile; EKKOAouooc;. i'.llKOOlµoc; Tr]c; OVOJ scpsoric; KOi TOU OVOJ np6o8ETOU 

/\6you opioTrlKE 11 2-2-2017 KOi, KaT6rnv voµiµou ovoj3oAr1c; npoc; 

OUVEKOiKoari Touc; µE Tr]V OVOJ np6o8ETfl nopsµj30011, opiOTf1KE OUTrl nou 

ovacpspET01 ITTflV opxri Tile; nopouooc;. 

H un68EOll EKcpOJvr181lKE µE Tr] 0E1p6 Tile; on6 TO 01KEio rnv6K10 KOi 

OU~llTrl8f1KE. 

01 n.i\11pE~OUOIOI OIKflYOPOI TOJV OIOOiKOJV, ocpou s.i\aj3ov TO 'A6yo an6 

TllV npoEOpO TOU i'.llKOOTllPiOU, OVEnTU~OV Touc; IOXUp1oµouc; Touc; KOi 

~rlTflOOV vo yivouv OEKTO 600 ovocpE:povT01 OTO un6 Kpiori 01K6ypocp6 Touc;, 

OTO npOKTIKO KOi OTlc; Eyypocpi;c; npOTOOElc; TOUc;. 

MEJ\ETHIE TH AIKOf PA<l>IA 

IKE<l>0HKE IYM<J>.QNA ME TO NOMO 

N 6µ Iµ a cpEpOVTO I n poc; OU ~rlTf1 Ofl EVW niov TOU no p6vToc; 

L1 I K 0 OT 11 p i 0 u T 0 n 0 p 0 K 6 T OJ 0 I K 6 y pa cp a : 

I) H an6 15-6-2016 KOi un' op18µ. EK8. KOT08. 260/15-6-

2016 scpEori Tflc; svoyoµE:vric; KOTO Tf1c; un' op18µ. 619/2016 

0 p I OT I K ri c; 0 n 0 cp a 0 E OJ c; T 0 u n 0 J\ u µ E J\ 0 u c; n p OJ T 0 0 I KE i 0 u n EI p 0 I cD c; I 

TO onoio OEX8r]KE EV µEpEI Tr]V an6 9-1-2015 KOi un' ap18µ. EK8. 

KOT08. 329/16-1-2015 OYOJVrl TOJV EVOYOVTCDV, v6µ1µ0 cpEpETOI 

OT 0 6 I K 0 OT rl p I 0 T 0 u T 0 n p 0 c; 0 u ~ ri T ll 0 ll ( 6 p 8 p 0 1 9 I 3 1 § 1 I 5 2 0 § 2 

Kno'AL'.l). KoTaTE8flKE voµ6Tuna (496 Kno.i\6) OTflV ypoµµaTEio 

TOU EKOOOOVToc; TflV npooj3o.i\'A6µEVf1 on6cpoori 61KOOTJ1piou (j3A. 

a p 1 8 . EK 8 . Ko Ta e . r Ev 3 4 1 3 / 2 o 1 6 , s 1 i5 1 K 6 c; 2 6 o / 2 o 1 6 ) , OT 1 c; 1 5 - 6 -

2016. Ano TO Eyypocpo Tflc; OIKOypocpioc; OEV npOKUnTEI EniOOOr) 

T 11 c; E K Ko A o u µ Ev 11 c; a n o cp 6 o E OJ c; GT ri v Ev o yo µ £ v f1 , o u TE o 1 o 1 6 o 1 Ko 1 
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EnlKOAOUVTOI TO OVTi8ETO. EnoµE:vc.u~, OCTKl'"}8Eiao npo naal'"}c; 

c:nro6ac:wc;, c:µnpo8E:aµwc; (6p8po 495, 499, 518§2 KnoA.11); 

npE:nc:1 va yivc:1 TUniKa CiEKTri KOi vo c:pc:uvri8c:i nc:pa1TE:pw on6 

n A Eu pa c; v 0 µ I K ri c; K 0 I 0 u CTI 0 aT I K ii c; /3 0 CTI µ 6T11 TO c; T CD v A 6 y CD v T 11 c;' 

c:cp' 6aov y10 To nopooEKT6 Tqc; au~riTri.ac:wc; Tile; E:xouv KOTOTE8c:i 

To ono1Touµc:vo (6p8po 495 §30 KnoA6) nopa/3oAa (j3A. To un' 

op18µ. 183228 KOi 183229 nopaj3oAo TAX.6IK. KOi TO un' op18µ. 

3041370, 3041371, 3041372, 3041373 nop6/3oAo 611µoaiou). 

I I) 0 a n 6 3 0 . 1 . 2 0 1 7 Ko 1 u n ' o p 1. 8 µ . c: K 8 . Ko To 8 . 2 4 / 3 O - 1 -

2017 np6a8EToc; A6yoc; Tile; we; 6vw c:cpE:aEwc;, KaTa Tile; 

npoavocpEpoµE:vric; onocpaaEwc; Tou noAuµEAouc; npwToi51KEiou 

nc:1po1wc;. H un6 Kpiari E:cpc:ari au~riTri81lKE To npwTov KOTa Tl'"JV 

aT 11 v o p x ri Tr) c; n o po u a o c; o v o cp c: p 6 µ Ev ri o 1 K 6 CTI µ o ( 2 - 3 - 2 O 1 7 ) , o 

OE np6a8EToc; A6yoc; Tile; aaKri8r)KE voµoTunwc; µc: 101oiTc:po 

01K6ypocpo CTTr)V ypoµµoTc:io Tou nap6vToc; 61KoaT11piou (520 §2 

KnoA6) KO/ c:µnpo8E:aµwc;, c:cp6aov ll E:cpEari au~riTri8flKE To 

n p cD T 0 v Ka T 6 T 0 CD c; 6 v CD CTT I c; 2 - 3 - 2 0 1 7' K 0 I 0 n p 6 a 8 ET 0 c; A 6 y 0 c; 

E nl 0 6 81') KE CTT 0 u c; E cp E CTI /3 Ari T 0 u c; aT I c; 3 0 - 1 - 2 0 1 7' ~ T 0 I n p 0 

rouA6x1arov 30 riµEpwv (520 §2 KnoA6). EnoµE:vwc;, Ev OlJJEI Tou 

OT/ OVO<pEpETO/ CTTO KEcp6Aa10 TflC, EKKaAouµE:vric; nou nAriTTOVTOI 

µc: Tr)V E:cpc:ar) KOi auvE:xc:ro1 ovayKoiwc; µc: ouTa, npE:nc:1 vo yivc:1 
' 

TUnlKO OEKT6c; KOi VO EpEUVf18Ei nEpOITEPCD we; npoc; Tr) voµ1Kri 

KOi OUCTIOCTTIKri j30CT1µ6Tr)TO TOU, KOTO Tr]V io10 OIOOIKOaio µc: Tl'"JV 

E:cpc:ari (533 KnoJ\6). 

III) H on6 2-12-2016 KOi un' op18µ EK8. KOT08. 165/2-12-. 
2016 np6a8ETf1 unE:p TC.UV E<pECTl./3AriTCDV nopE:µ13oa11 TOU 

awµoTc:iou «L:Y/\/\010.l: 6ANEIO/\HnTQN .LE E/\BETIKO CDPAIKO». 

Enc:iori 11 we; 6vw E:cpc:ari KOi o np6q8c:Toc; J\6yoc; n1c; nAriTTouv 

rr1v EKK0AouµE:v11 on6cpaa11 (un' op18µ. 619/2006 Tou noJ\uµ. 

npc.uT. nc:1pOIWC,), KOi unayOVTO/ CTH)V TOKTIKri OIOOIKOaio, TOCTO I'"} 

E:cpc:ari 6ao KOi 0 np6a8ETOc; ,.\6yoc; TflC,, oA,.\6 KOi ll np6a8ETl'"J 
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n 0 p E µ f3 0 OT] ' K 0 T 6 T ll v K p i 0 n T 0 u ll 1 K 0 OT ll p i 0 u Ev w nl 0 v T 0 u 0 n 0 i 0 u 

EKKpEµouv npEnEI VO OUVEKOIK008ouv npoc; OIEUK6Auvori KOi 

En IT 6 x u v 0 fl T 11 c; 0 I E ~ 0 y w y ~ c; T 11 c; 0 i K ll c; K 0 I n p 0 c; 0 0 cp 0 A E OT E p ll K 0 I 

KOT' OIKOVOµiov Tile; oii<ric; KpiOfl Tr)c; O!Ocpopac; (ap8po 246 

OEV sivo 1 

EKKpEµouc; 

oywy~c; ~ 

oiKti nou 

ovoix8tiKE µE Tr)V oywy~ ~ TO E:vo1Ko µE:oo, on6 Ttiv onoia OEV 

Kno.\ll), nE:pov TOU OT! fl npoo8EH) nopE:µf30011 

EnlOEKTIK~ XWPIOT~c; OU ~~Tr) Ofl c;, ano EKEiVfl Trl c; 

Oi Kfl c;, ocpou OEV EXEi o UTOTEAE1 o EVOVTI Tfl c; OPXIK~c; 

EVOiKOU µE:oou, o.\.\6 E~OpTOTO I ano TflV KUPIO 

µno pEi VO xwp IOTEi ( 6 p8 po 80 Kno.\ll, f3,\. OXET. An 1426/2013 

KO I EcpA8 4499 / 2 00 0 Ofl µ001 EUµ EVEc; OTflV N 0 M 0 L, EcpA8 43 5 5 

E.\llvri 2004.206). 

ME TflV uno Kpiori npoo8ETfl nopE:µf3ao~ Tou To nopEµ[3aivov 

crw µ OTEiO no pEµ f3a iVEI u n E:p TWV EcpEOI f3A~TWV µ EAWV TO u OTrjV 

nopouoa KOT' E:cpEor) oiKr), EniKaAouµEvo E:vvoµo ouµcpE:pov Kai 

i5 fl 0 T I ' K 0 T 6 T 0 0 v 0 A u T1 K 6 I OT 0 p 0 u µ Ev 0 OT 0 0 I K 0 y p a cp 0 T ri c; 

nopE:µf3ooric;, 01 EcpEoif3AflTOI nou EiVOI µEAfl TOU, OOKtlOOV TflV 

E:vo1K11 (329/2015) oywy~ Touc; KOT6 Tflc; EKKaAouooc;­

E v 0 y 0 µ Ev fl c; µ E Tr) v 0 n 0 i 0 E ix 0 v 0 u v 6 4J E I 0 u µ f3 6 0 EI c; OT E y 0 OT I Kw v 

OOVEiwv OE E.\f3ETIKO cppayKO TWV onoiwv ~tlTOUOOV VO 

avayvwp108Ei fl aKupoTflTO, 6AAwc; vo ovayvwp108Ei fl oKup6TrJTO 

KOTOXPflOTIKOU yEv1 Kou opou Twv ouvo.\Aoywv nou nsp1E:xE1 

p ~ T p 0 0 E 0 s i 0 0 u v a A A 6 y µ 0 T 0 c; Ka I OT 11 0 u v Ex EI a T ll v 

ovanpooapµoy~ Tflc; ocpE1A~c; Touc; E; opx~c; OE Eupw KOT' 

Ecpopµoy~v TWV Apxwv Tflc; KOA~c; nioT11c; KOi TWV ouvaAAaKTIKWV 

118 w v . ·o T I En i T fl c; a y w y ~ c; a u T ~ c; EK 0 6 811 KE 11 EK KA 11 e E i 0 a µ E T 11 v 

E cp E o ri T fl c; Ev a y o µ Ev fl c; u n ' o p 1 e µ . 6 1 9 / 2 O 1 6 o p 1 OT 1 K ~ a n 6 cp a o fl 

To u n p w To f3 a 8 µ i o u ll 1 Ka OT 11 p i o u , To o n o i o o Ex 811 KE Ev µ E p E 1 T 11 v 

av w y ~ . ·o T 1 µ E: .\ 11 To u E: x o u v o u v 6 4J E 1 µ E T 11 v EK Ka Ao u o o o µ o i o u 

n E p I Ex 0 µ Ev 0 u 0 0 v EI a KE c; . 0 u µ f3 6 0 EI c; OT E ya OT I Kw v i3 av E i w v 0 E 

E.\f3ET1 Ko cp pa yKo nou n EP 1 Eixav Tov io10 KOTOXP ri 0T1 Ko yEv 1 K6 
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6 p 0 au v a,\,\ a y w v I 6 n (J) c; Ka I 0 I auµ j3 6 a EI c; T (J) v E cp Eal f3 ,\ ~ T (J) v . ·o TI 
·' 

TEAoc;, EnEIO~ KOTO Touc; iaxup1aµou~ TOU n EK[3aari n1c; uno 

K p i a fl u n 0 e E: a E (J) c; e a E iv a I Ka e 0 p WT I K ~ y I a T fl v T u x fl T (J) v 

EKKpc:µouawv ~Of] ~ KOi µEAAOVTIKWV OIKWV TWV µc:Awv TOU, TO 

0 I Ka I w µa T 0 T (J) v 0 n 0 i (J) v Ka T 6 T 0 u c; v 6 µ Iµ 0 u c; K 0 Ta CTT 0 TI K 0 u c; 

OKO n 0 u c; TO u EXEi u n oxpE:wari VO n poaTOTEU El I EXEi E:vvoµ 0 

auµcpE:pov npoc; aaKriari Tf]c; np6a8En1c; nopE:µj3oaric;. Ev 6t.µEI Twv 

noponavw EKT18EµE:vwv aTo nopEµj30T1K6 01K6ypocpo 6µwc; i5Ev 

OTOIXEI08ETEiTOI fl unapsf'l TOU OnOITOUµEVOU KOTO v6µov (ap8po 

80 KOi 68 KnoJ\t0.) aµEaou (EIOIKOU) auµcpE:povToc; npoc; OOKf]Of] 

n1c; we; avw np6a8En1c; nopE:µj3oanc;; ocpou n Tux6v opvfJTIK~ 

EKj3aa11 Tflc; un6 Kpian uno8£aEwc; OEv ea En1op6ac:1 ouaµEvwc; 

KaT' ouoE:vo Tpono ouTE aTo 01Ko1wµ0Ta Tou ouTE Kai a'EKEiva 

Twv µ EAW v TO u aE En in EOO CEO 1 KO aµ E:vo u, ~ EKTEAEaT6TnTac;, ~ 

01 a n ,\ a aT I K ~ c; Ev E: p y EI 0 c; I ~ 0 v Ta v 0 KA 0 OT I Kw v au v En EI w v T n c; ( f3 ,\ . 

OJ\. An 12/2013, 17/2015). L:uvEncbc; 11 np6a8ETf'l napE:µj3oan 

n p E: n EI v I 0 n 0 pp I cp e E i (J) c; 0 n 0 p 6 0 E KT n . t0.1K0 aT I K ~ 00n6v11 0 Ev 8 a 

Enif3An8Ei ac: j36poc; Tou npoa8E:Twc; nopEµj3oivovToc;, 016T1 11 Ko8' 

nc; n np6a8ETf'l nopE:µf3oa11 - Evoy6µEvfl oc:v unof3J\i}811KE aE 

npoa8ETrl oonav11 on6 TfJV np6a8ETn nopE:µf3oari (A.n. 

1147/2015, A.n. 105/2013, A.n. 543/2013, T.N.n. NOMOL:, 

KEpoµE:o/KovouAn/NiKo, Epµ.K.noA.t0., un' 6p8po 182, op18. 1, 

a. 421), OUTE n pof3AE:nETO I 0 I KO iwµo ,\~ Lµ nc; 1010 iTEpf)c; a µ01 j3~c; 

y10 Tr"] CTUVTOsfl npOTOCTEWV En' OUT~~' (6p8po 65 N. 4194/2013 

«KWOIKoc; t0.1Kf1VOPWV»), TO OE E:sooo nou npoyµ0Tono1~8f]KOV 

on6 TfJV EKKoAouao-Ko8' nc; n np6a8ETn nop£µj3oan y1a TflV 

En I KO"" nan Eva~µ (J) v OTlc; n POTO CTEI c; Trl c; KP i VETO I OTI EYI VO v 0 n 6 

unEpf30J\1K~ np6vo1a (A.n. 1043/2008, A.n. 1045/2008, A.n. 

1046/2008, T.N.n. NOMOL:). 

LTrlV uno Kpia11 nEpinTCDOfl 01 E<pEaif3AnTol Ka8' WV 0 

np6a8EToc; A6yoc; E<pEaEwc;, µc: TflV npoavacpt:poµE:v11 (329/16-1-
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2015) ovwvn Touc; Evwniov Tou no1'uµc:Aouc; npwT001Kc:iou 

nE1po1wc;, KOT' open EKTiµriari TOU OIKOypocpou Tr]c;, E~EeEaov OTI 

aT1c; opxEc; NoEµ!3piou 2006 onEueuveriKav aTo unoKaToaTriµa 

Tr]c; no!l EKKOAOUO"ac; TponE~IK~c; ETOlpEioc; O"TO KEpOTO"iVI ATTIKnc;, 

npoKElµEvou VO A6!3ouv OOVEIO nou ea E~UnrjpETOUO"OV Tic; 

0 v 0 y KE c; T 0 u c; 0 n 0 n A 11 p w µ n c; n p 0 y Ev E O"T E p 0 u O"T E y 0 O"T I K 0 u 0 0 v E i 0 u 

y1a 01K6nEoo nou onEKT11aov µE oyopo O"TrJV AKpoTo AxaToc; 

ocpEv6c; KOi ocpETEpou y10 Tr]V ononEpOTW0"11 KOi !3EATiwari µ1oc; 

IO"OYEIOc; E~OXIK~c; KOTOIKioc; nou unnPXE EVTOc; TOU EV AOyW 

OIKOnEOOU. 0TI !l EVOyOµEV11, KOTO TOV Eniµoxo XPOVO, 

npoweouaE aTEyaaT1K6 06vE10 aE EA!3ET1K6 cppayKo, To onoia 

01ocpnµ1~E y10 TO OVTOYWVIO"TIKO XOµl1AO EnlTOKIO nou 

E~oacpOAl~OV, KOi 011 OUTO TOU Libor (CHF), OAAO KOi T11V xwpic; 

Kivouvo auv04Jll Twv oovE10Kwv ouTwv auµ136aEwv, 6nwc; Touc; 

EV ri µ Epwvo v o 1 u no AA 111'01 Tll c; EKKO Ao u ao c;. 'OT1, no p6T1 Aoy 1 O"TEc;, 

6Ev oaKouaov ouTE oaK11aov noTE KOT' Enoyyc:Aµa 

XPllµOTOOIKOVOµIKEc; npa~E1c; µE OVTIKEiµEVO TllV oyoponWAr]O"iO 

ouvo AAOV µ OTOc; ~ OVTOAAO y~ voµ 1aµ OTWV KO I Tll ouvo AAO yµ OTI Kn 

woT1µio voµwµaTwv. 'OT1, nopa To 6T1 oEv 01EeETov E1ooonµ0Ta 

OE EA(3ETIKO cppayKO, A6yw TWV npoovocpEpoµEVWV KOi 

EnlKOIVWVOUµEVWV no11 Ono TOV LEnTEµ!3p10 TOU 2006 an6 TllV 

EKKOAOUOO KOi Touc; unoAAnAouc; Tile; nAEOVEKTllµOTWV TWV 

aT E yo aT 1 Kw v 6 av E i w v a E EA 13ET1 K 6 cp po y Ko , n po c; K 6 Au 4J 11 T w v w c; 

0 V W O"T E y 0 OT I KW V 0 V 0 y KW V T 0 U c; O" UV n 4J 0 V O"T I c; 2 2 - 11 2 0 0 6 8 - 1 2 -

2006 KOi 16-3-2007 Tic; µE op18µouc; 6500025785, 65000208592 

Ko 1 6 5 0 0 0 0 2 3 3 5 4 2, o v T 1 aT o ix w c;, 61 o 6 ox 1 KE: c; o o v E 1 o KE: c; 

0 u µ 13 6 a E I c; OT E y 0 O"T I Kw v 6 0 v E i w v µ E T ll v E K K 0 A 0 u 0 0 I µ E 13 6 0 ll 

Touc; npo610TunwµE:vouc; on6 TrJV EKKOAouao yc:v1Kouc; 6pouc; 

ouvoAAay~c; (rOL:) nou c:vawµoTwvovTov 0T1c; noponavw E:vTunc:c; 

auµ136ac:1c; Twv c:nioiKwv oovc:iwv Ko1 TO ouo npooopTnµoT6 Touc;. 

'QT I 1 0 UV 0 µ EI T WV a U µ 13 0 O" E WV 0 UT WV a U µ cp WV n 8 !l K 0 V 

TOKOXPEWAUTI KO OTEYOO"TI KO OOVEIO noowv O"UVOAAoyµaToc; OE 
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EA f3ET1K6 cp p 6 y Ko u t.µ o u c; 5 8 . O 8 9, 8 7, 1 9 2. 5 4 6, 7 2 Ka 1 4 O . 61 9, 3 7 

OVTIGToixwc;, GUVOAIK~c; OIOPKEIOc; 120 µrivwv (10 ETWV), 360 

µrivwv (30 ETWV) KOi 180 µrivwv (15 ETWV), OVTICTTOixwc; y1a Tic; 

Guµ{36GElc; OUTEc; KOi µE KUµa1v6µEVO EnlTOKIO un0Aoy1~6µEVO µE 

(36Gr] TO Libor (CHF) µriv1aiac; 016pKE1ac; npoGau~riµE:vo KaTa 

1, 7 5 °/o I 1, 4 5 % Ka I 2 I 2 5 % a VT I OT 0 ix w c; Ka I v I a K 6 8 E µ I a a n 6 TI c; 

n p 0 a v a cp E p 6 µ Ev E c; Gu µ (3 6 GE I c; . 'OT I , GT I c; Gu µ (3 6 GE I c; a u TE: c; 

npoGxwpriGav xwpic; vo E:xouv n1v ouvaT6Tr]Ta 01onpayµaTEUGr]c; 

TWV 6pwv TWV OOVEiwv Touc;, KOi TOU' Tp6nou un0Aoy1Gµou TWV 

O<pE1AoµE:vwv OOGEWV GE EUpW ~ GE EA{3ETIKO cppayKo. 'OTI GTlc; 

OVWTEPW OOVEIOKE:c; Guµ{36GE1c; npoE{3AE:nETO npOGTOGia Touc; an6 

ni8avE:c; OIOKUµOVGElc; Tr]c; GUVaAAayµaTIK~c; IGOTlµiac; µ6vo y1a 

TI c; 3 6 n p w TE c; µ ri v I a i E c; 0 6 GE I c; Ka I y I a n 0 G 0 GT 6 µ E i w Gr) c; 5 % I ri 

onoia oµwc; EiXE EAOXICTTO OVTiKpUGµO KOi EVIVE an6 Tr]V nAEupa 

Tri c; E K Ka A 0 u Ga c; n p 0 KE: I µ E: v 0 u v a T 0 u c; 0 EA E 6 GE I GT ri v u n 0 y p a cp ~ 

TWV Guµ{36GEWV . .l:Tf'l GUVEXEIO, 6T1 GUV~t.µav Tic; Guµ{36GE1c; auTE:c; 

µE Touc; npoo10TunwµE:vouc; an' Tf'lV EKKaAouGo 6pouc;, 01 onoio1 

KOTO TO npoavacpEp6µEva oEv ETE8r]Gov un6 01anpayµcnEUGf'l, 

anAwc; ri EKKaAouGa Touc; EvriµE:pwGE y10 Touc; n18ovouc; 

KIVOuvouc; an6 Tr) OIOKUµOVGr] Tr)c; GuvoAAayµaTIK~c; ICTOTlµioc; µE 

µ10 EnlCTTOA~, GTr)V onoia WGTOGO unEpTovi~OVTOV TO ocpE:Ari an6 

Tr)V anoouvaµwGr) TOU EA{3ETIKOU voµiGµOTOc; EVOVTI TOU Eupw, 

Ev w y Iv 6 TO v 0 n ,.\ ~ 0 v 0 cp 0 p 6 y I a Tri v Tux 6 v ~ ri µ i a T 0 u c; GT ri v 

avTi 8ETl'"J nEpi nTWGrJ, ~Toi GTrJV Evouva µ WGl'"J Tou Eu pw E:vavT1 Tau 

EA{3ETIKOU cppayKOU, KOi KOµio aAAri EKTEV~c; EVr)µEpWGr] OEV TOUc; 

E:y1vE GXETIKO. 'OT1, GT1c; Enio1KEc; oavs10KE:c; Guµ(30GE1c; ri 

EKKOAOUGO EiXE GUµnEp1Aa{3EI ao1ocpovsic; KOi KOTOXPr)GTIKOUc; 

6pouc; nou ocpopouGov Tf'lV ononAripwµ~ TWV oavEiwv Touc; µE 

{30Gr) Tr]V KUµo1v6µEVr] GUVoAAayµ'oTIK~ ICTOTlµio TWV ouo 

voµ IGµ ClTWV ( EA{3ETI KO cppayKo - EU pw). 'OTI TO no Ga TWV 

npoovacpEpoµsvwv oavE10Kwv Guµ{36GEWV GE EA{3ET1K6 cppayKo 

EKTOµIEU8r]KOV GE Eupw, ~TOI 36.013,56 Eupw y10 Tr)V npWTr) 
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ouµf3oori, 119.445,85 Eupw y10 Tfl OEUTEPfl KOi 24.828,46 Eupw 

y1 o Tfl Tp iTll, noo6 To on o io Touc; µETO f31 f36 OTll KOV KOT6 

KUPIOTflTO xc.upic; OTllV npoyµOTIKOTflTO VO A6f3ouv KOVEVO noo6 

ouvoAAayµoToc;, ovEsOPTllTO on6 Tfl µEToTpon~ nou EKOVE ri 

TpanE~O OTf'lV OVTiOTOIXfl IOOTlµio ouvoAA6yµoToc; µ6vo 

Aoy10T1K6. 'OT1 6nc.uc; npoEKTi8ET01, KOTO TllV ouvaLtJri TC.UV 

ou µ f36 oEc.uv ~Tov yv w oT6 OT fl v EK Ko Ao u oa, 6T1 o 1 io 1o1 oEv 

OIE8ETOV EIOOO~µOTO OE EAf3ETIKO cppayKO KOi OUVEnWc; 80 

E~ocpAouoav Tic; µriv1aiEc; TOKOXPECDAuT1KEc; 060E1c; y10 TflV 

anon.Ar)pc.uµ~ Tc.uv oovEiwv Touc; OE Eupw, 01 onoiEc; KOTO TflV 

016pKE10 Tc.uv ETWV 2007, 2008, 2009 Kai Touc; npwTouc; µ~vEc; 

Tou 2010 nopouoia~av µ1Kp£c; onoKAioE1c;, TO EToc; 2011 

0 us~ 811 K 0 v OT a i5 I a K 6 K 0 I 6 T 0 v T 0 v I 0 u ,,\I 0 T 0 u i i5 I 0 u ET 0 u c; 

o v ~.A 8 av o u v o A 1 K 6 oT o n o o 6 T w v 1. 2 2 2 , 2 8 Eu p w, a n Eu 8 u v 8 n Ko v 

OH] v EK K 0 ,,\ 0 u 0 0 n p 0 KE I µEv 0 u v a p u 8 µ i 0 0 u v TI c; µ riv I a i E c; Ci 6 0 EI c; 

anon.Arjpc.uµ~c; TC.UV OOVEiWV TOUc; OE µ1KpOTEpa nooa, 01 

un6AA11Ao1 Tflc; EKKOAouooc; EsOKOAOU8ouoav VO Touc; 

Ka8riouxo~ouv OTI ll µETaf3o/..~ Tr]c; IOOT1µioc; OE f36poc; TOU EUPW 

~Tav napoo1K~. 'ETOI µ£xp1 Tf'lV 1-10-2014 KOTsf3a/..av 

Eµnp68Eoµo KOi KOVOVIKO Tic; µriv1oiEc; 060E1c; TC.UV OOYEic.uv Touc;, 

01 onoiEc; OUVEXWc; aus6VOVTOV, µE OUVEnEIO TO OAr]KTO KE<pOAOIO 

TC.UV oovEiwv va OVEPXETOI OE noo6 µEyaAuTEpo an6 EKEivo nou 

Eixav opx1K6 oavE108Ei KaTa TOY xp6vo unoypacp~c; Twv we; 6vc.u 

ouµf36oECDY (TEAoc; 2006, apxsc; 2007). 'OTI µETO TOUTO, 

0 I a µa p Tu p ~ e ll Ka v OT ll v EK K 0 A 0 u 0 a µ E Es w i5 I K ll Ci ~A CD 011 

01aµapTupio Touc;, µE Tr)V onoia ~llTOUOOV TOV un0Aoy10µ6 TWV 

µriv1aic.uv i56oEwv KOi Tou unof..oinou TC.UV oovEiwv Touc; µE f36ori 

TflV IOOTlµia EAf3ETIKOU cppayKOU-EUPW KOTO Tf"]V riµE:pa 

EKTO µ iEU oric;, KOTI n 0 u a pv~ e ri KE 11 EKKOAOU 00, En I KOAE08Ei 00 

nA~pr] yvwori Touc; y10 6Aa TO OVO<pEp6µEVO OTf"lV EsWOIK~ Touc;. 

ME f36ori TO 10Top1K6 ouT6 ~~Trioov, KOTO TllY Kup10 f36ori Tllc; 
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oywyric; Touc;, VO ovoyvwpJOTEi OTI OJ µETO~U TWV 1oiwv KOi n1c; EvoyoµE:vric; 

OVW auµf36aE1c; OTEYOOTIKWV OOVEiWV . µE op18. 650000205785; 

650000208592 KOi 650000233542 OVTiITTOIXO EiVOJ ovunOOTOTEc;, K08wc; 

OUOEnOTE EA0(3E XWPO, KOTO Tfl CTUVOAAOKTIK~ Touc; CTXECT'l, µETOi3if3aari Tile; 

KUplOTflTOc; KOi nopaooari TOU OOVEJCT8EVTOc; noaou TWV EAf3ETIKWV 

cppayKWV, 6nwc; ono1TEiTOI µc:: 136a11 TOV re KOTOPTJ~oµc::vo xopOKTripo TWV 

OOVEIOKWV auµj36ac::wv, ocpou K08E ocpc::1Ari Touc; CTE c::Aj3ETIKO cppayKo 

npOEKU4JE µovo EIKOVIKO KOi AoyJOTIKO KOi 6x1 ono npayµoTJKri µc::Tof3if3oari 

TOU noaou OUTOU, µE auvE:nEJO VO µri 8EµEAIWVETOI KOµJa v6µ1µ11 o~iwari 

n1c; c:voyoµEvric; CTE f36poc; Touc; y10 EnJITTpo'cpri TOU CTUVOAIKOU noaou TWV 

291.255,96 Et\j3ETJKwv cppayKwv. En1Koup1K6, ~riTriaov vo avoyvwp1crrEi 6T1 

Eivar 6KupEc; 01 io1c::c; auµf36ac::rc;, we; ovTi8c:TE:c; ac: 1axuouac:c; onayopc:uT1KE:c; 

010TO~E1c; v6µou KOTO TO 6p8po 174 A.K. KOi auyKEKp1µE:vo a' ouTE:c; Tflc; 

n .L.\. T. E. 1955/1991, nou npof3M:nouv 6T1 11 ni0Twa11 y1a Tr)V KOAU4Jfl 

OTEYOITTIKWV ovoyKWV ITTflV Et\t\aoo EiVOJ EnJTpEnTri µ6vo µE Tr) µopcp~ TOU 

OOVEiou KOTO Tl1V A. K. 806 KOi OXI µE onoraorinoTE at\Afl µopcpri 

xp11µ0To66T11a11c; (on we; OJ npOKEiµEvEc;, OTJc; onoiEc; yivETOI XP~CTfl 

xpriµoTOnJOTWTIKWV nopaywywv, 6nwc; EiVOI KOi TO OOVEIO ac:: EAj3ETJKO 

cppayKo), Ko8wc; Kar a' ouTE:c; Tflc; n.11.T.E. 2325/1994, nou npof3AE:nouv Tic; 

EnrTpEnTE:c; nEprnTwaE1c; xopriy11aric; auvoAt\ayµaToc; on6 T1c; Tpanc::~Ec; m11v 

EAAaoa [Kai 011 µ6vo y1a auvot.µri ri EKTEAEari auvoAAayric; 6Tov To 

OVTIKEiµEvo n1c; auvoAAayric; j3piaKETOJ mo· E~WTEPIKO ri OTOV 0 nwAr]Tric; 

TOU OKJVriTOU Eivar µri 'EAArivoc:; ~ KOTOJKoc; E~WTEPIKOU KOi 6x1 m1c; EniOJKEc; 

nEprnTwaErc; nou xop11yri811KE auv6AAayµo y10 TflV K6Au4111 OTEVOOT1Kwv 

(Kor ox1 µovo) ovoyKwv Twv Evoy6vTwv OTO ECTWTEp1K6]. En1Koup1K6, 

~~Triaav va avoyvwp10TEi 6T1 Eivrn 6Kupc::c; 01 avw TpanE~rKE:c:; auµf3aaE1c; 

OTEYOOTJKwv oavEiwv we; avTi8ETEc:; aE onayopc::uT1KE:c; 010Ta~c::1c; v6µou KOTO 

TO 6p8po 174 A.K, K08wc; OUTEc; nEp1Aoµj36vouv npOOIOTUnwµE:vo TOV µE 

ap18µ6 7 6po, KOTO TOV onoio «0 ocpErAE:Tric; unoxpEOUTOI VO KOTOf36AEI 

OTr]V TpanE~O OKp1f36xpovo Tic; npoc; E~6cpA11a11 TOU OOVEiou OOCTErc;, 

auµcpwva µE TO EIOIKOTEPO ovacpEpoµEVO OTO npoaapniµa Tr]c; napouaoc;. 

Ecp' oaov TO oavEro ~ ono1oorinoTE Tµriµa auTou EXEi xop11y118Ei aE 
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ouvoAAoyµo, 0 ocpEIAETr)c; unoxpEOUTOI VO EKnAripwoEI Tic; EVTEU8EV 

unoxpEWCTEic; TOU npoc; TflV TpOnE~O EiTE OTO v6µ1aµo Tr]c; xop~yriaric;, EiTE 

GE euro µE [30011 Tf1V TPEXOUCTO TIµ~ nc.DArioric; TOU voµiaµoToc; xop~yriaric; 

n1v riµE:po n1c; KOTof3oA~c;», o onoioc; ouoE:noTE onoTEAEaE OVTIKEiµEvo 

01anpoyµ6TEUCTr)c;, OEV ~TOV oocp~c; KOi KOTOVOrjT6c;, TOV oyvoouaov 

ovunoiT10 KOI EnicpE:pEI oriµovTIK~ 010Topo~r) Tr)c; 1aopponiac; TC.UV 

OIKOIWµOTWV KOi TC.UV UnOXPEWOEWV TC.UV OVTIOUµf3aAA6µEVWV OTic; 

naponavw ouµf3aaE1c; µEpwv, oE f3apoc; Twv 1oiwv we; KoTovoA.wTc.Dv, µE 

onoTEAEoµo vo Eivo1 onoyopEuµE:voc; KOi aKupoc; we; KOTOXPf10TIK6c; KOT' 

ap8po 2 nap. 6 KOi 7 N. 2251/1994 «VIO Tr)V npOOTOCTiO TWV 

KOTOVOAWTWV» KOi VO OUVEnicpEpEI TrlV OAIK~ OKUPOTr)TO TC.UV OOVEIOKWV 

ouµf3aoc:wv KOT' op8po 181 A.K, ocpou oEv ea Eixov Enixc:1pri8Ei an6 Touc; 

i61ouc; xwpic; TOV OVW OKUpO 6po. EnIKOUplKO, ~~Tr)OOV VO avoyvwpIOTEi f1 

oKup6Tf1TO auToTEA.wc; Tou ovw 6pou 7 Twv ouµ[3aoEwv OTEyoOT1Kwv 

OOVEiwv we; OVTi8ETOU OE onayopEUTIKEc; OIOTO~Eic; v6µou KOTO TO ap8po 

174 A.K. KOi Oil a' OUTE<:; TOU ap8pou 2 nap. 6 KOi 7 N. 2251/1994 «y10 

n1v npoOTooio TWV KoTovoAwTwv», 616T1 EnicpspE1 OllµOVTIK~ 610Tapo~ri Tr)c; 

IOOpponioc; TC.UV OIKOIWµOTWV KOi TC.UV UnOXPEWOEWV TWV 

OVTIOUµ[30A.A.6µEVWV Tile; OTI<:; noponavw ouµf300E1c; OE f3apoc; TWV 16iwv we; 

KOTOVOAWTWV, µE n,\~pwori TOU KEVOU nou 80 OllµIoupyrj8Ei KOTO Tic; apxsc; 

Tile; KOA~c; niOTr)c; KOi TC.UV ouvoAAOKTIKWV fl8WV ( ap8po 200 A. K) nou 

avoAuovT01 · EIOIKOTEpo. En1Koup1Ka, ~~Trioov vo onoyyEA.8Ei fl 0Kup6T11To 

K08E aAAOU 6pou TWV OUµ[3aOEWV OOVEiWV µE TOV onoiov EntppinTETOI 

CTTouc; i61ouc; o ouvoA.AoyµoT1K6c; Kivouvoc; KOi OOllYEi OTO ii510 onoTEAEoµo 

µE TOV OVW npOOIOTUnWµEVO 6po. EnIKOUplKO, y10 Tr]V nEpinTWOfl 

ovoyvc.Dp1oric; Tf)c; OKUPOTflTOc; TOU avw 6pou, ~~Tf)OOV, µE EniKAf10f1 TCDV 

ap8pwv 388 KOi 288 A. K, VO UnOXPEW8Ei fl EVOyoµEVfl VO ovonpooopµOOEI 

TflV ocpEIA~ Touc; on6 Tfl A~LjJr] TWV OOVEiwv KOi µE:xp1 Tf1V oAooxc:p~ 

E~6cpM10~ Touc; OTO npoo~KOV µETPO KOi OE Eupw, µE [3aori Tf1V IOOT1µio 

µETot;u TC.UV ovw voµ1oµOTWV KOTO TO XPOVO EKTOµiEUOflc; TWV oovEiwv, 

aAAwc; VO TllV unoi\oyiOEI E~OPX~c; OE EUpW. EIOIKOTEpO ~~Tr)OOV VO 

ovoyvwp108Ei 6T1 E:wc; KOI n1v 1-10-2014, TO ocpE1A.6µEvo on6 Touc; ii51ouc; 
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OAllKTO KE:cpOAOIO TWV EniOIKWV OOVE:iWV, unol\oy1~6µEVO auµcpcuva µE Tr)V 

ICTOTlµio Eupw - EA~ETIKOU cppayKOU KOTO n1v riµE:po EKToµic:ua~c; Touc;, 

ovE:pxovTov: i) y10 TllV on6 22-11-2006 OOVE:IOK~ auµf3oa11, µE OAflKTO 

KEcp6Ao10 37.938,28 EAf3cTIKWV cppayKWV KOTO n1v 1-10-2014, CTTO noa6 

TWV 23.520,32 E:UpW, ii) YIO TflV on6 8-2-2006 OOVE:IOK~ auµf30CTl1, µE 

6AflKTo Kc:cp6Arno 166.382,27 EAf3E:T1Kwv cppayKwv KOT6 n1v 1-10-2014, 

OTO noa6 TWV 103.214,81 EUpw, KOi iii) y10 Tr)V on6 16-3-2007 OOVE:IOK~ 

auµf3oa11, µE aAr)KTO KEcpaAaro 19.552,87 EAf3E:TIKWV cppayKCDV KOTO Tr)V 1-

10-2014, OTO noao TCDV 11.951,63 EUpcD. 

To n pCDTof368µ10 Lil KOCTT~ PIO µE Tr1 V E:KKOAO U µEV 11 0 n ocpoa~ 

Tou : A) AnE:ppllµE we; onopaoc:KTO A6yw oop1cnioc; TO c:n1Koup1Ka 

OYWYIKO OIT~µOTO, KOi O~ TO npWTO VO OKUpCD8E:i K08E opoc; TCDV 

En I 0 i K CD v au µ f3 6 a E: CD v n 0 u En I p p i n TE: I CTT 0 u c; E cp Ea I f3 A ~ T 0 u c; -

c:vayovTc:c; Tov auvoAAoKTIKo Kivouvo, To oc: oEuTc:po vo 

u n oxpc:w 8 c:i 11 E:KKO Ao u CTO VO 0 VO n poao pµ OCTE:I Trl v ocpc:1A~ CTTO 

npoa~KOV µE:Tpo CTE: c:upw KOT' Ecpopµoy~ TCDV 6p8pwv 288 KOi 

288 AK CTE nc:pinTCDCTl1 ovoyvwp1a11c; Tile; OKUPOTflTOc; TOU opou 7 

y10 To µc:Ta TllV 6aKnan n1c; oywy~c; xpovo µE f36a11 TllV 100T1µio 

EAf3ETIKOU cpp6yKOU Eupw KOTO TO xpovo EKTOµiEua11c; TCDV 

OOVEiwv, B) onE:ppllfJE we; µ11 v6µ1µ11 ocp'c:v6c; Tl1V EnlKOUPIK~ 

f36a11 n1c; oywy~c; nc:pi ovoyvwp1011c; n1c; 0Kup6T11Toc; TWV 

En I i5 i K CD v au µ f3 6 a E: CD v CTT E: y 0 CTT I K cD v i5 0 v E: i CD v A 6 y CD T 0 u 6 TI 

ovT1f3oivE1 ac: onoyopEuµE:vEc; 010T6~E1c; v6µou KOTO Tl1V 174 AK 

KOi 011 a'EKE:ivEc; TOU ap8pou 806 AK KOi TCDV nl\TE 1955/1991 

KOi nl\TE 2325/1994, KOi ocp' ETEpou onE:ppllfJE we; µ11 v6µ1µ11 TllV 

oywy~ KOTO TO EnlKOUPIKO oiniµ6 Tile; VO ovoyvwpia8c:i OTI 11 

OcpEI A~ YI 0 TO 00 VE:I 0 0 VO n poao pµoa8 r] KE CTTO 0 VOcpEpO µ E:VO CTTl1V 

aycuy~ nOCTO TllV 1-10-2014 µc: f30CTl1 Tr)V ICTOTJµio TWV OUO 

voµ1aµaTCDV KOTO TOV XPOVO E:KTOµiEua11c; K08E: oovt:iou, r) 

onE:pplLJJE we; KOT' ouaiav af36mµn T11V Kup10 f36a11 Tr]c; aywy~c; 

nEpi ovunOCTTOTOU Tflc; ocpEIA~c; CTE EJ\f3ETIKO cppayKO A6yw TOU OTI 
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ouoE:noTE nopE668r]CJOV re CJTouc:; EVOVOVTEc:;, KOi A) oE:xSriKE we; 

KOT' ouaiav f36mµri Tr]V EnlKOUplK~ f36CJr] Tr]c:; oywy~c:; VO 

ovoyvwp1CJ8Ei OUTEnoyysJ\Twc:; ri OKUpOTr]TO TOU 6pou 7 TC.UV 

En16iKWV CJuµf36aEWV CJTEVOCJTIKWV OOVEiwv J\6yw Tr]c:; OVTi8ECJ~c; 

Tou CJE onoyopEUTIKEc:; 610T6~E1c:; v6µou KOTO Tr]V 174 AK (6p8po 

2 §§6 KOi 7 N.2251/1994), ovoyvwp1CJE 6T1 o noponavw 6poc:; 

E i v 0 I K 0 T 0 x p ri CJT I K 6 c:; K 0 I w c:; EK T 0 u T 0 u 6 K u p 0 c:; K 0 I CJT ri CJ u v Ex EI 0 

KOT'Ecpopµoy~v TOU 6p8pou 200 AK ovoyvwplCJE OTI 01 

ocpE I J\6 µ EVEc:; CJTO u c; EVO yo VTEc:;-EcpECJI (31' ~TO u c:; KOTO f3ol\E:c:; n pE:n El 

VO unol\oyi~OVTOI µE (36CJr] Tr] µETO~U TC.UV ouo voµ1CJµOTWV 

1CJ0T1µia KOTO Tr]V riµE:po EKToµiEuCJric:; TC.UV oovEiwv KOi 

CJ u µ LJJ ~ cp I CJ E µ ET 0 ~ u T w v 0 I 0 6 i Kw v T 0 0 I K 0 CJT I K 6 E ~ 0 6 0 . 

ME Tr]V un6 KpiCJr] EcpECJr] KOi TOV np6CJ8ETO J\6yo Tr]c:; ri 

EKKoJ\ouCJo-Evayoµsvri naponovEiT01 KoT6 Tf'lc:; EKKOJ\ouµE:vric; 

onocpaCJEc.uc:; y10 J\6youc:; nou av6yovT01 CJE ECJcpaJ\µE:vri EpµrivEia 

KOi Ecpapµoy~ TOU voµou KOi CJE KOK~ EKTiµr]CJr] TC.UV OnOOEi~EWV 

KOi ~f'lTEi Tr]V E~OcpOVICJf'l Tf'lc:; onocpaCJEWc:; OUT~c:; KOTO TO µE:poc; Tr]c; 

nou oE:xSriKE Tr]V npoavacpEpoµE:vri En1Koup1K~ f36CJr] Tr]c:; aywy~c; 

K 0 I K 0 T 6 Tri 0 I 6 T 0 ~ ~ T ri c:; n E p i 0 I Ka CJT I Kw v E ~ 6 0 w v I µ E CJ K 0 n 6 ri 

EV 0 VTi ov Tf'l c:; a ywy~ VO 0 n 0 pp I cp 8 Ei CJTO CJU vol\6 Tf'l c:;. 

0 v. 2251/1994 no u EXEi TOV TiT J\o « n poCJTO CJi o TC.UV 

K 0 T 0 v 0 )\ w T w v » I Ev CJ w µ 6 T w CJ E CJT 0 E 8 v I K 6 0 i Ka I 0 Tri v 0 0 ri v i a 

93/13/EOK TOU L:uµf3oul\iou Tr]c:; 5-4-1993 «CJXETIKO µE Tic; 

K 0 T 0 x p ri CJT I KE c:; p ~ T p E c:; T w v CJ u µ f3 6 CJ E w v n 0 u a u v 6 n T 0 v T 0 I µ E T 0 u c:; 

KOTOVOAWTEc:;». L:uµcpwva µE TO 6p8po 2 §6 TOU we; 6vw v6µou 

(2251/1994), 6nwc:; OUTO ICJXUEI µETO Tr]V OVTIKOTOCJTOO~ TOU µE 

To 6 p 8 po 1 o § 2 4 CJT o 1 x. f3 To u v. 2 7 4 1 / 1 9 9 9 Ko 1 µ E To 6 p 8 po 2 

§ 2 To u v . 3 5 8 7 I 2 0 0 7 Ko 1 E: x E 1 E cp o p µ o y ~ CJT ri v n p o KE 1 µ E: v ri 

n E p i n T w a ri I 0 cp 0 u ri K 0 T 0 x p ri CJT I K 6 Tri T 0 T w v r Ev I Kw v ·o p w v 

LUVOAAOy~c:; [1.0.L:.] KpiVETOI ouµcpwva µE TO v6µo nou ICJXUEI 

KOTO TOV xp6vo KOTO TOV onoio yivETOI ri XP~CJr] OUTWV, VEVIKOi 
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6po1 auvoAAoywv nou E:xouv we; onoTE:Asaµo Tll ariµavTIK~ 

OIOTOpO~ll Tl1<:; iaopponiac; TWV OIKOIWµCJTWV KOi unoxpscDCTEWV 

TWV ouµ(3aAAoµE:vwv OE (36poc; TOU KOTOVOAWT~, anoyopt.UOVTOI 

KOi siva1 OKUpOI. H pu8µ1CTll Tl1<:; nap. 6 TOU ap8pou 2 v. 

2251/1994 anOTEAEi E~EIOiKEUOll Tfl<:; yEVIK~<:; OPX~<:; TOU ap8pou 

2 8 1 A . K ' Ka Ta T ll v 0 n 0 i 0 a n a y 0 p E u ET a I ll Ka Tax p fl CTT I K ~ a 0 K 11 all 

TOU 01Ka1wµaToc; ~ ll KOTOXPflOll Ev6c; 8Eoµou, 6nwc; siva1 ll 

auµ(30TIK~ EAEU8Epia. LTO ap8po 3 nap. 1 Tile; EV A6yw Oollyiac; 

opi~ETOI OTI «p~Tpa ouµ(3aollc; nou OEV anOTEAEOE OVTIKEiµEVO 

a T 0 µ I K ~ c; 0 I a n pa y µa TE u a 11 c; 8 E CD p E i TO I Ka TO x p fl OT I K ~ ' 6 Ta v n a p 6 

T fl v a n a i T 11a11 Ka A~ c; n i CTT 11 c;' 0 11 µ I 0 u p y E i 0 E (3 6 p 0 c; T 0 u 

KOTOVOAWT~ a11µ0VTIK~ aviaopponia avaµECTO OTO OIKOIWµOTO KOi 

aT1c; unoxpEwaE1c; Twv µEpwv, Ta onoppE:ovTa an6 Tfl auµ(3ao11». 

0 KOTO X p 11 OTI KO<:; XO pa KT~ pa<:; YEV I KOU 6 po U EOW µOTW µ EVO U 

CTE ouµ(3aa11 KpiVETOI, acpou Allcp8ouv UnOLµl1 ll cpUCTl1 TWV aya8wv 

~ unllpEmwv nou acpopa fl auµ(3aall, o aKon6c; Tfl<:;, TO auvoAo 

TWV EIOIKWV CTUV811KcDV KOTO T11 O"UVOLµ~ Tll<:; KOi OAE<:; 01 

un6Ao1nE<:; p~TpE<:; Tl1<:; auµ(3aa11c; ~ a.A.All<:; auµ(30all<:; an6 T11V 

onoia OUT~ E~OpTOTOI. r1a VO Kpl8Ei av unapxs1 01aT6pO~ll T11<:; 

1aopponiac; TWV OIKOIWµCJTWV KOi unoxpscDCTEWV TWV 

o u µ (3 a A A o µ E: v w v , n p E: n E 1 n po 11 yo u µ E: v w c; v a n po o o 1 o p ICTT s i ll 

auµ(30T1K~ iaopponia, 11 onoia un6pxs1, 6Tav Ta 01Ko1wµaTa KOi 

01 UnOXPEcDCTElc;, nou npOKUnTOUV an6 T11 auyKEKplµEV11 CTUµ(3aa11 

KoTavE:µovTa1 KOi iaopponouv µs Tp6no 6µ010, µE ouT6v nou 

EnlTUYXOVETOI µs Tl<:; pu8µiCTEI<:; TOU EVOOTIKOU OIKOiou. Qc; µE:Tpo 

OE EAE:yxou Tile; 010T6po~llc; T11c; 1aopponioc; auT~c; xp11mµsuE1 

K68s cpopa To svooT1K6 oiKa10, nou iaxuE1 y10 Tfl auyKEKp1µ£vll 

auµ(3aa11. Ta auµcpE:poVTO, 11 OIOTOpOsll Tile; iaopponioc; TWV 

onoiwv CTE (36poc; TOU KOTOVOAWT~ µnopEi VO xapOKTl1PiCTEI EVO 

y EV I K 0 0 p 0 0 KU p 0 , CD <:; K 0 T 0 X p ll CTT I K 0 , n p En E: I V 0 E i V 0 I 0 U CTI W 0 ll 

(OAAn 6/2006, An 1219/2001 EALlVll 42.1603), 11 OE OIOTOPOsll 
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OUT~ npEnEI VO EiVOI IOIOiTEpO GllµOVTIK~, auµcpCDVO µE Tic; opxf.:c; 

Tile; KOA~c; niCTTllc;. npoc; TOUTO /.-oµ[36vovTOI un04Jll TO 

auµcptpoVTO TWV auµ[3o/.-/.-oµtvwv (CTTll GUYKEKplµEVll Guµ[30Gll) 

µspwv KOi E~ETO~ETOI no10 Eivo1 TO GuµcpE:pov TOU npoµll8EUT~ 

npoc; 010T~PllGll Tou GUYKEKp1µf.:vou 6pou nou EAEYXETOI KOi no10 

EKEivo TOU KOTOVOAWT~ npoc; KOTOPYllG~ TOU. EpEUVOTOI, 

OllAOO~, no1Ec; GUVEnEIEc; ea EiXE ll OIOT~PllGll n ll KOTOPYllGll TOU 

6pou y10 K08E nAEUpa KOi nwc; µnopEi K08E µE:poc; VO 

n p o GT a TE u 8 E i a n 6 T 1 c; Gu v E: n E 1 E c; µ E o 1 KE c; To u Ev t p y E 1 E c; . 

Ka Ta x p ll GT I K 6 c; Ka I Gu v En w c; 6 Ku p 0 c; E i v a I K 6 8 E r 0 L ' 0 0 n 0 i 0 c; 

xwpic; EnopK~ KOi EUAOYll 01Tio onoKl--ivE1 on6 ouG1woE1c; Kot 

[3amKEc; O~IOAOV~GElc; TOU EVOOTIKOU OIKoiou, OllAOO~ on6 Tic; 

TUntKf.:c; Ko1 Guvo/.-f-0KT1K6 01Ka10A.oy1lµEvEc; npoGooKiEc; Tou 

nEAOTll [QA.An 15/2007]. EKT6c; on6 TllV OVC0TEpC0 YEVIK~ P~TPO 

y1a n1v KOTOXPllGTIKOTflTO TWV roz: nou GUVEnayOVTOI OIOTOPO~ll 

T ll c; Guµ [3aT1 K ~ c; 1 Go pp on i a c;, GT ll v nap 6 y pa cp o 7 To u 6 p 8 po u 2 

Tou v. 2251/1994 onop18µouvT01 EVOEtKTIKWc; Kot Tp16vTo µio 

nEp1nTWGE1c; yEvtKWV 6pwv nou 8EwpouvT01 ovEu ETEpou (per se) 

Ka T 0 x p ll GT I K 0 i ' x C0 p i c; C0 c; n p 0 c; 0 u T 0 u c; v a E p Eu v 6 T 0 I 11 Gu v 0 p 0 µ ~ 

TWV npoUno8EGEC0V Tr]c; YEVIK~c; P~Tpoc;, ocpou OUTOi 8EC0p0UVTOI 

KOT' OIJOXrJTO TEKµ~p10 6T1 txouv KOTOXPllGTtK6 xopoKT~po. 01 

we; 6vw nEp1ypocp6µEvEc; on6 TO v6µo E101KE:c; nspinTWGE1c;, KOT' 

a µ 6 x ll T 0 TE K µ ~ p I 0' K 0 T 0 x p ll GT I K 6 T ll Tac;' 0 n 0 TE A 0 u v Ev 0 E i KT E c; n 0 u 

K 0 8 0 0 ll y 0 u v GT ll v E p µ ll v E i a T ll c; y Ev I K ~ c; p ~ T p a c; K 0 I Gu y KE K p I µ Ev a 

Tile; EVVOIOc; TJ'lc; OIOTOPO~llc; Tflc; GUµ~OTtKnc; IGOpponioc;. METO~U 

Twv Ko8oi51lYllTIKWV opxwv nou Guv6yovT01 on6 T1c; E1i51KE:c; ouTE:c; 

nEpJnTWGElc; EiVOI ll opx~ Tr]c; 01ocpavE1oc;. H opxn Tr]c; 01ocp6vE1oc; 

GuµnTUGGETOI GE EVO TpinTUXO EntµEpouc; KOTEU8UVGEC0V nou 

npEnEI VO OIOKpiVEI TOUc; rOl::. H npWTll nTUX~ EiVOI OUT~ Tile; 

GOcpouc; KOi KOTOVOllT~c; OIOTUnWGllc;, ll OEUTEPll nTuxn ocpop6 

GT 0 0 p 10 µ Ev 0 ( n 0 p ICTT 6 ) ' T 0 u n E p I Ex 0 µ Ev 0 u T C0 v 6 p C0 v K 0 I ll 

TpiTll nTuxn ll onoyopEUGll onpoGooKf'lTWv PllTpwv. E101K6Tspa, 
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auµcpwvo µc: n1v opx~ Tflc; 01ocp6vc:1oc;, 11 onoio PflTO 

OIOTUncDVETOI KOi CTTO ap8po 5 Tflc; Oo11yioc; 93/13/EOK, 01 

r.0.2:., npf:nt:I VO t:iVOI OIOTUnWµEVOI µE Tp6no aocp~ KOi 

Ka T 0 v 0 fl T 6 ' cD CTT E 0 K 0 T 0 v a;\ (I) T ~ c; v 0 E iv 0 I a E 8 E: a fl v 0 0 I 0 y v cD a EI 

EK T w v n po TE: p w v K pi CTI µ o aT o 1 x EI a ~ µ E y E: 8 fl T fl c; au µ (3 a a ri c;, 6 n w c; 

T fl 0 I 6 p KE I 6 T 11 c; Ka I T 0 µ E y E: 8 fl n 0 u n E p I K ;\ E i 0 v Ta I CTT 11 0 0 a I K ~ 

axE:afl nopox~c; Ko1 ovTinopox~c;. H axE:a11 ouT~ nopox~c; Ko1 

OVT!nopox~c;, EVcD KOTOPX~V OEV ;\oµf)avt:TOI unOLj.Jfl y1a TflV 

c: KT I µ fl a fl To u Ko To x p fl aT 1 Ko u x o p o KT~ p a K 6 n o 1 o u r O 2: , Ev 

TOUT01c;, auµcpwvo KOi µt: TO ap8po 4 §2 Tflc; Ooriyiac;, EAEVXETOI 

c:6v o CTXETIK6c; 6poc; oc:v c:ivo1 010TunwµE:voc; KOTO Tp6no aocp~ 

KOi KOTOVOr]TO, EOV Ofl;\Oi5~ EXEi nopo(31oa8c:i fl apx~ Tr]c; 

01acp6vc:1oc; (EIOIKOTEPO y10 Tr]V t:pµflVEiO Tflc; OIOTO~r]c; TOU 

6p8pou 4 §2 Tr]c; Ooflyioc;, (.);\. .6EE C-189/16 

"RuxandraPaulaAndriciuc KAn KaTa BancaRomaneasca KAn», 

on6cpoari Tflc; 20 11 <; L:t:nTEµf)piou 2017). EninAE:ov 6Kupoc; t:iva1 

E:vac; roL:, o onoioc; c:n1cpE:pt:1 nc:p1op1aµ6 8c:µc:A1wowv 

OIKOIWµOTWV KOi unoxpwat:wv, nou npoKUnTOUV an6 Tfl cpuari Tr]c; 

auµf)aar]c;, KOTCJ TETOIO TpOnO cDCTTE VO ant:IAEiTOI µaTOiWCTr] TOU 

CTKOnOU Tflc; auµf)OCTflc;. H µOTOiWCTfl TOU CTKOnOU Tflc; auµf)oar]c; 

En EPXETO 11 6Ta v o au yKt:Kp 1 µ E:voc; roL:· n po KOAEi TETO 1 c:c; E:vvo µcc; 

au v E: n EI E c; Ka I n p 0 K 0 ;\ Ei TE: T 0 I 0 0 I K 0 v 0 µ I K 6 a n 0 TE;\ E: aµ a Ta I cD CTT E 

VO a;\;\01cDVEI TO 6µt:aa CTKOnouµEVO voµ1K6 KOi OIKOVOµIKO 

anoTE:At:oµa. Enioflc;, KOTO TO 6p8po 2 §6 v.2251/1994, t:iva1 

OKupoc; 0 roL: nou OOl'JYEi CTE OIOLj.J.EUCTr] Tflc; OIKOIO;\oyriµE:vric; 

npoaooKiac; Tou KaTavaAwT~ we; npoc;· Tfl cpuafl Tr]c; napt:x6µEvflc; 

o'OUTOV UnflpEoioc;, TO OKOn6 KOi TO 6Ao nt:p1cx6µEVO Tflc; 

ouµf)aot:coc;. 2:uvt:nc.Dc; Eiva1 6Kupoc; o· roL: nou oE µ10 ouµf)oori 

0 0 v E j 0 u I K 0 T 0 v 0 ;\CDT~ K 0 I T p 6 n E ~a c; I 0 0 'l y E i 0 u CTI 0 OT I K 6 OT 'l 

016LJJEUOfl Twv TUnIKcDv KOi i51Ka10AoyriµE:vcov npoaooK1wv Tou 

KOTOVOAWT~-nE;\OTr], ovocpoplKO µE TflV E~EAl~'l Tflc; 

ouvo;\;\OKTIK~c; TOU oxE:oric; µE TflV TpanE~O. npoc; Tr]V 
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KOTEU8UVCJ'1 T11c; npo~AElj.JlµOTl1TOc; nou Enif30AAEI 11 opxn T11c; 

01ocpavE1oc; Ko1 T'1c; onoTponnc; 016lj.JEuCJ11c; Twv 01Ko10,\oy11µE:vwv 

n p 0 CJ 0 0 KI WV T 0 U K 0 T 0 V 0 AW T n U n 0 p XE I 0 V 0yK11 T '1 c; n p 0 CJT 0 CJ i 0 c; 

T w v 0 I K 0 I 0A0y11 µ Ev w v n p 0 CJ 0 0 KI c.D v T 0 u K 0 T 0 v 0 Aw T n - n EA a T '11 CJT I c; 

A E Y 0 µ EVE c; 0 n p 0 CJ 0 0 K '1 TE c; p n T p E c; n 0 I cp V I 0 I 0 CJT I KE c; p n T p E c; 1 

011,\aon CJTlc; PnTpEc; EKEivt:c; nou µETOf30AAOUV T'1V EIKOVO nou 

6 I Ka I 0 A 0 y '1 µ Ev 0 Ex EI 6 '1 µ I 0 u p y '1 e E i CJT 0 v Ka T 0 v a Aw T n - n EA a T 11 

OVOcpOplKO µE TO Ulj.JOc; TOU T1µnµ0Toc; n Tl1V EKTOCJ'1 T'1c; Kup1ac; 

n a p 0 x n c; I 6 '1 A a 6 n CJT 0 I x E i 0 n 0 u E i v 0 I CJ u v n 8 w c; K 0 I Ta µ 6 v a n 0 u 

npayµOTI E~ETO~EI 0 KOTOVOAWTnc;-nEAOTl1c;. LUVEnc.Dc; E:vac; 6poc; 

croI), o onoioc; oEv n,\ripoi T1c; we; avw npouno8ECJE1c; T'1c; apxnc; 

Tl1c; 010cpavt:1ac;, Eiva1 aKupoc; (O,\An 12;2017, NOMOI, O,\An 

15/2007, NOMOI, Q,\An 6/2006 NOMOI, An 904/2011, An 

652/2010, LlEE 2010.943, An 430/2005, EcpAap. 17/2017 

NOMOI, EcpA8. 1611/2017 ooriµ.) ME T'1V OIOT0~'1 TOU ap8pou 

291 AK opi~ETOI OTI «'OTOV npOKEITOI y10 xpriµoT1Kn ocpE1An OE 

~Ev o v 6 µ 1 CJµ a n o u n p En E 1 v a n ,\ '1 p w 8 E i CJT '1 v E ,\ ,\ a 6 a , o 

ocpEIAET'1c;, av OEV CJuµcpwvn8f1KE TO OVTi8ETO (nTol KOTOf3o/\n 

ouTouCJ1ou o,\,\ooanou voµiCJµaToc;), EXEi 61Kaiwµo vo n,\ripwoE1 

OE Eyxc.Dp10 v6µ1CJµa µ£ f36CJ'1 T'1V TPEXOUCJa o~io Tou ~E:vou 

V 0 µ i CJµ 0 T 0 c; OT 0 V X p 0 V 0 K 0 I CJT 0 V T 0 n 0 T '1 c; n A '1 p W µ n c; » . M E T '1 V 

we; avw 610To~11 opi~ET01 6T1, av 6Ev EXEi CJuµcpwv118Ei TO 

OVTi8ETO, Eni XPr)µOTIKnc; ocpt:1,\nc; OE OAAOOOnO v6µ1CJµO 

nA'1PWTEO CJT'1V riµEoann, 0 ocpEIAET'1c; EXEi T'1 OIO~EUKTIKn 

t:ux£pt:10 (facultasalternative) Ko1 01Ko1ouT01 vo onocpuy£1 T11V 

KaTaf3o,\n auToumwv Twv a,\,\ooonwv voµ1CJµ6Twv, n/\ripwvovToc; 

T '1 v CJ E E y x w p I 0 v 6 µ ICY µ a Ka I CJT 11 v T p Ex 0 u CJ a a ~ i a 0 u T w v Ka T 6 T 0 v 

xpovo Ko1 Tono nou ylvt:Ta1 '1 n,\ripwµn. E101K6Tt:po 11 010To~ri 

auTn K081EpWVEI T'1 OIO~EUKTIKn EUXEPEIO TOU ocpEIAETll VO 

E~OcpAnCJEI CJE EUPW OVTi y10 TO ocpEIAOµEVO 0AA06on6 v6µ10µ0 

(n.x. EAf3ETIKO cppayKo), µE T!lV ICJOTlµia TOU xpovou Tile; 

n,\11pwµnc;. LTfl OIO~EUKTIKn EUXEPEIO TOU ocpEIAET!l EXOUµE an,\n 
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Evox~, ocpou ocpEL\ET01 µ10 µ6vo nopox~, µE nopaAAflAri EUXEPEIO 

KOTal3oA~c; 6AAric; napox~c;. TflV EUXEPEIO OUT~ OIOTflpEi 0 

0 cp EI A ETr) c;' 6 v Eu ET E: p 0 u' E: w c; T fl v Ka TO 13 0 A~ T fl c; µ I a c; an 6 TI c; 0 u 0 

n a p 0 x E: c; . 0 0 0 v E ICTT ~ c; K 0 8 i CTT a Ta I u n E p ~ µ E p 0 c; ( 3 4 9 A K ) ' 0 v 

0 pv fl e E i VO OEX8 E i EiTE Tfl v OcpEI A6 µEV fl' EiTE Tfl v EVO A Ao KTI KO 

npoacpEp6µEVfl napox~. H Tux6v np1v an6 TflV KOTaf3oA~ o~Awafl 

TOU OcpEIAETfl VO KOT0/30AEI TflV nopox~ CTTO EVO an6 TO ouo 

v 0 µ i aµ a Ta E i v a I 0 v 0 KA fl T ~ w c; T fl CTT I y µ ~ T fl c; Ka T 0 13 0 A ~ c; . l::i. Ev 

npOKEITOI CTUVEnwc; y10 OIO~EUKTIK~ EVOX~, onou ocpEiAoVTOI 

OIO~EUTIKO ouo (~ KOi nEplCTCTOTEpEc; nopoxE:c;), KOi anOITEiTOI 

OCTKfl CT fl 0 I 0 n Ao CTTI KO u 01 KO I w µ OToc;, YI 0 VO n Ep I 0 p we Ei fl EVOX~ 

aE µ10 on6 Tic; nEpiaaOTEpc:c; ocpE1A6µc:vc:c; nopoxE:c; (vo yivc:1 

OflAOO~ onA~, OXI nAE:ov OIO~EUKTIK~) KOi TOUTO yivc:TOI µc: TflV 

En!Aoy~ (ono TOV ocpc:1AETfl CTE nc:pinTWCTfl aµcp1f30Aioc;), KOTO Tfl 

OIOTOSfl TOU ap8pou 307 AK. 01 yEVIKOi KOVOVEc; TOU EVOXIKOU 

0 I K 0 i 0 U , CTT 0 U c; 0 n 0 i 0 Uc; 0 V ~ KE I fl 0 I a T 0 S fl T 0 U 0 p 8 p 0 U 2 9 1 AK, 

1axuouv, av 01 io101 oc:v 010Kpivouv, y10 oAEc; T1c; c:voxE:c;, c:iTE 

OUTEc; YEVVIOUVTOI on6 auµf3oCTfl, ono1ao~nOTE auµ13aa11 (GE 

ono1oo~nOTE Eiooc; auµf30aflc; KOi av OUT~ OV~KEI), EiTE on6 TO 

voµo. H 291 AK OEV OIOKpiVEI YEVIKWc;, OUTE OIOKpiVEI µc:Tasu 

aT1yµ1oiwv KOi 01apKwv auµf36a-cwv. L:uvc:nwc; Sa ~Tav avTi8ETo 

npoc; ouT~v va nc:p1op1a8c:i To nc:oio c:cpopµoy~c; Tflc; µovo aT1c; 

CTT I y µ I 0 i E c; au µ 13 6 a E I c; . E I 0 I K 6 y I 0 TI c; EK au µ 13 6 a E w c; Ev 0 x E: c; 0 

voµo8ETflc; Tflc; AK 291 OEV µnopc:i. VO EiXE unOLµfl µ6vo Tic; 

CTT I y µ I a i E c;' 0 16 TI fl K 0 T 6 T 11 0 10 TO s '1 'En I A 0 y ~ T '1 c; I a 0 TI µ i a c; T 0 u 

xpovou nA11pwµ~c; E:xc:1 0Kp1f3wc; a11µdaia oTav o xpovoc; auToc; 

onE:xc:1 an6 TOV XPOVO CTUVOLµflc; Tflc; duµ[30aflc; (~ ano TOV XPOVO 

EK Ta µ i E u a fl c; Ev 6 c; 0 0 v E i 0 u ) ' 6 n w c; CTT I c; au µ f3 6 a EI c; 0 0 v E i 0 u K 0 I Ev 

YEVEI CTTI c; n ICTTWTI KEc; CTU µ {36 CTEI c; CTTlc; 0 n 0 i c:c; 0 p8 we; EcpO p µ O~ETO I 

'1 291 AK (KOTO TOV YEVIKOTEpo KOVOVO OTI Kpiaiµ11 c:iva1 '1 

ICTOTlµia TOU XPOVOU nAflpWµ~c;). LUVEnwc; fl OIOTOsfl TOU ap8pou 

291 AK KOTOA0µ{30VEI KOT' OPX~V K08E auµ{3aCTfl OOVEIOK~ ~ µfl, 

18 



EtTE Kp18Ei we; K08opwc; OOVEIOKtl, EiTE we; EnEVOUTIKrl (f3/\. An 

682/2002 NOMOL::, I. Mno/\t1c;. ENOXIKON h.IKAION, OEA. 67 En. 

1oiwc;, M. LT086nou/\oc;. H OVOTiµriori TOU EAf3ETIKOU cppayKOU KOi 

ri n po OT a o i a EI\ I\ r1 v CD v i5 av E 1 o I\ ri n T w v X p I h. 2 0 1 7 / a EI\ . 1 6 1 - 1 6 6 ) . 

TE: 1' o c;, OT ri o u µ f3 a o ri o a v E i o u ri p r1 T p a o u v a I\ I\ 6 y µ a To c; E: x E 1 T ri v 

E:vvo10 6T1 ri EKn/\ilpwori Tr)c; xpriµoT1Kr1c; nopoxr1c; ouµcpwvEiT01 

VO yiVEI 6x1 OTO EKOOTOTE 1oxuov E8VIKO v6µ10µ0, OAAO OE 

ouyKEKp1µE:vo ~EVO v6µ10µ0 (ouva/\/\ayµa). LTr)V nEpinTCDOr] OUTrl 

Ecpa p µ6~ETO I TO 6 p8 po 2 91 AK, Ecp6oov TO µ Ep ri OEV 

ouµcpwvt1oouv OVTi8ETO, ouµcpwva µE TO onoio 0 ocpEIAETr]c; EXEi 

TO OIKaiwµa VO nArjpWOEI (KOi) OE EVXWPIO v6µwµa µE f3aori TflV 

TPEXOUOO a~ia TOU ~EVOU voµioµaToc; KOTO TO xp6vo KOi TOV T6no 

Tflc; nAripwµt1c;. h.1acpopETIKrl E:vvo10 EXEi ri ouµf30T1Kr1 PrlTPO a~ioc; 

~EVOU voµioµaToc; (OUVOAAOyµaToc;L ouµcpwvo µE Tr]V onoia ri 

EKn/\ilpwori Tflc; xpriµaTIKtlc; napoxr1c; ouµcpwvEiTOI VO yiVEI µEv 

oro EKOOTOTE 1oxuov E8v1K6 v6µ10µ0, a/\Aa µE un0Aoy10µ6 Tflc:;, 

KOTO npwTov, OE ouyKEKp1µE:vo ~E:vo v6µ10µ0 (ouvaA/\ayµa) KOi 

µETOTpOntl, OTr] OUVEXEIO, TOU npOKUnTOVTOc; nOOOU OTO E8VIKO 

v6µ10µ0 µE f3aori Tr]V IOOT1µio TCDV i5uo voµ1oµOTCDV, TOV Tp6no 

Ka8opwµou Tflc; onoiac:; ouvavra1 va ouµcpwvt1oouv TO µEpfl (f3A. 

y10 Tr) i51acpopa TCDV ouo pr]Tpwv OAAn 21/1990 µE Epµr]VEiO Tflc; 

nYI nap. 7 Tflc; 267/09-04-1953, An 2196/2009, NOMOI, 

ITa86nouAo, IEv1K6 Evox1K6 h.iK010, 2004, oE/\. 630-631). ITriv 

nEpinTCDOfl OUTtl, TO ~EVO v6µ10µ0 xprimµono1EiTOI we; OnAr1 

1' o y IOT 1 K r1 µ o v 6 i5 a y 1 a To v u n o 1' o y IOµ 6 T w v x p ri µ o T 1 Kw v n o pox w v, 

Ev w o 1 u n OXPEWOEI c; n Afl p CDµ r1 c; EK n Ari pwvovTa 1 n payµ OTI KO OTO 

E8VIKO v6µ10µ0 (h.EE C-312/2014, OK.23). 

ME TO v.4024/2011 EVOCDµOTW8flKE ri Ooriyia 2009/111/EK 

OT o EA A riv 1 K 6 o i Ka 1 o . 0 v . 4 2 6 1/2 0 14 µ E To v o no i o 

EVOCDµOTWVOVTOI 01 OIOTO~Elc; Tr]c; Ooriyiac; 2013/36/EE, OE 

ouvouaoµ6 µE TOV Kavov10µ6 (EE) 573/2013/ onOTEAOUV TO VEO 
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EVIOXU µ EVO nAo iaio Eno nTEi 0 c; TC.UV n I OTC.UT! KWV I opu µ CJTWV 

(BoaiAEia III). O N.3601/2007 KOTapy~8tlKE EVW 01 i510TO~E1c; 

(nou OEV OXETi~OVTOI µE Tr]V EVOwµcnwori EVWCTIOK~c; voµo8c:aloc;) 

µETOcpEp8r]KOV OTO OUVOAO Touc; OTO, v.4261/2014. METO Tr]V 

Ev a p ~ ri T 0 u Ev I 0 i 0 u En 0 n TI K 0 u µ ri x av I aµ 0 u OT I c; 4 - 11- 2 0 14' ri 

En 0 n TE i a T w v n I OT w TI Kw v I i5 p u µ 6 T w v (au µ n E p I A a µ (3 0 v 0 µ E: v ri c; K 0 I 

Tr] c; EKKO Ao u 00 c;) 0 VOTES fl KE n AE:ov OTr] v Eu pwn a'i'K ~ KEVTP I K ~ 

TpanE~O (E.K.T.). napaAAflAO, an6 TO ETOc; 1994 KOi EVTEU8EV, 

auµcpwvo µE Tr]V E:xouao IOXU v6µou nl\TE 2325/1994 onwc; 

IOXUEI, EnETpOnfl ri xpriµoTOOOTr]Or] OE auv6A.A.oyµa cpUOIKWV KOi 

voµ 1 Kwv npoawnwv KOToi KC.UV c:awTc:p1 Kou a n6 n IOTWTI Ka 

I 0 p u µ a T 0 n 0 u A EI T 0 u p y 0 u v OT fl v EA A 6 0 0 ' y I 0 T fl v K 6 A u t.µ fl n 6 a ri c; 

cp u a E w c; av 0 y Kw v T 0 u c;' OT 0 Ea w TE p I K 6 ~ OT 0 E ~ w TE p I K 6 y I 0 TI c; 

onolc:c; EnlTpEnOTOV OVTiOTOIXO fl xpriµoTOOOTflOfl TOTE OE 

i5poxµ£c;, un6 Touc; OK6Aou8ouc; opouc; KOi npo0no8EOElc; : a) r] 

016pKEIO, TO EnlTOKIO KOi 01 Aoinoi 6po1 (vo) K08opi~OVTOI 

EAc:u8c:po µETa~u TC.UV auvaAAoaaoµE:vwv µEpwv, f3) aT1c; 

XPr]µOTOOOT~OElc; nou OUVOnTOVTOI OE OUVOA.A.oyµo, µnopouv VO 

XPrio1µonolfl80UV EAEU8Epo oAEc; 01 XPflµOTOOIKOVOµJKEc; TEXVIKEc; 

KOi napaywyo npo'i°OVTO auµcpwva µE TO K080pl~OµEVO OTtlV §Al 

Tflc; nl\TE 2303/1994, y) TO npo'i'ov TOU OOVEJOU µnopEi VO 

o 1 o TE 8 E i Ko 1 o n 'E u 8 E I o c; oT o E ~ w TE p 1 K 6 , µ E: ow Tri c; o a v E i oT p 1 o c; 

TpOnE~oc; y10 Touc; OKOnouc; nou ovacpE:poVTOI OTr]V OOVEIOK~ 

auµ (3oori ~ VO KOTOTE8Ei OE .A.oyo p100µ6 ouvoA.A.ayµ OTOc; OTr]V EV 

A6yw Tp6nE~O. Eni nAE:ov, ouµcpwvo µE Tr]V we; OVW npa~ri, 

EnlTpEnETOI ri µETocpopa ouvoA.A.6yµaToc; ono TflV OOVEJOTPIO ~ 

TrlV µEaoAa(3ouao Tp6nE~O KOi fl KOT08Ea~ TOU OE 6.A.AEc; 

Tp6nE~Ec; Ka8' 6.A.fl Tfl 016pKE10 Tou oovEiou. H 6vw npa~ri Tou 

OIOIKflT~ Tflc; TpanE~oc; Ttlc; E.A.A6ooc; Tponono1~8flKE µE TflV nl\TE 

2342/1994 KOi TO 6p8po 5 KOi 1 TOU N.2842/2000. nEpOITEPW 

µE TflV nl\TE 2501/31.10.2002 (cDEK A' 277/18.11.2002) t1 

onoio EK008flKE KOT' E~OUCTIOOOTflO"fl TOU 6p8pou 18 §5 TOU 
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N.2076/1992 (6nwc; OUTO iaxus µtxp1 TrlV KOTOpyrian TOU µE TO 

ap8po 92 §1 TOU N.3601/2007), µE OVTIKEiµEVO Tf'lV EVf'lµEpWCTf'l 

T w v au v a A A a a a o µ E: v w v µ E To n 1 CTT w T 1 K 6 1 o p u µ o Ta y 1 a To u c; 6 po u c; 

nou 01E:nouv Tic; CTUVOAAOyE:c; Touc;, K081EPWVC>TOV '1 unoxpE:wari 

TC.UV nl CTTWTI KWV I 0 p u µOTC.UV VO EV '1 µ spwvou v TOU c; 00 VE! OA n nTEc; 

CTXETIKO µs Tov Kivouvo on6 svosx6µsvri 010Kuµovari Tf'lc; 

CTUVO AAOyµOTI Kn c; ICTOTI µ i ac; KO I El 0 I KOTEPO VO n EP 1ypacpouv CTTO u c; 

oavs10AnnTEc; µs Tp6no aacpn Kai avaAuT1K6 Touc; napayovTsc; 

nou npoao1opi~ouv Tf'lV an6ooari npo"f6vTwv µs EVOAAOKTIKEc; 

nopoooxE:c; we; npoc; Tic; Kup1sc; auv1aTwasc; Tou npo·i"ovToc; 

(E~EAl~ll OUVOAAOyµaT1Knc; IOOTlµiac;), nopo8ETOVTOc; QUO 

TOUAOXICTTOV ovTinpoownEuT1K6 nopoosiyµoTo. 

Ano Tf'lV snovEKTiµriori Tou anoi5s1KT1Kou uA1Kou nou TE8f'lKE 

OTf'l i5168E01l TOU nap6vToc; f:i.IKOOTllPiou, KOi ouyKEKp1µE:vo : TC.UV 

KOT08EOEWV TC.UV µopTupwv TC.UV i51ai5iKWV nou E~ET008f'lKOV 

Ev 6 p Kw c; CTT 0 0 K p 0 a T ~ p I 0 T 0 u n p w T 0 ~ 0 8 µ i 0 u t:i.1 K 0OT11 pi 0 u K 0 I 

nEplEXOVTOI OTO TOUT6p18µa µE TllV EKKOAOUµE:vri onocpooll 

anoµayvllTocpwvriµE:va npaKT1K6 oriµ601ac; auvsopiao11c;, (ap8po 

256 §1 KOi 3 Tou KnoAf:i., no 326/2001), an6 T1c; un' op18µ. 

2892/24-2-2017 KOi 2814/23-2-2017 EVOpKEc; ~E~OIWOElc; TC.UV 

µapTupwv lswpyiac; 8Eoi5wpioou KOi Av6pyupou ct>1A6nouAou nou 

i568riKav µE sniµEAEIO Tile; EKKOAouoac; svwniov Tile; E1privooiK11 

A8'1VWV AIKOTEpivllc; /\OUKOU KOi TOU ElpllVOOiKll A81lVWV nouAOU 

l:aAaµoupa OVTiCTTOIXO, µETO an6 voµ6Tun11 KOi sµnp68EOµll 

KAnTEUOll TC.UV EcpECTl~AnTwv KOT' 6p8po 270 §2 E0.2 KOi 524 §1 

KnoAf:i. (~A. TllV un' op18µ. 11333/20-2-2017 EK8so11 sn1i56oswc; 

Tile; OIKOOTIKnc; En1µEAnTp1ac; OTO EcpETEio A8f'lVWV navaylWTOc; 

lswpyavT6), KOi an' 6Aa avs~a1pE:Twc; Ta an6 Touc; 61aoiKouc; 

voµoTunwc; EnavanpooK0µ1~6µsva E:yypacpa µsTa~u TWV onoiwv 

ouµnsp1Aoµ~6vovT01 Ko1 01 101wT1KE:c;-s~wo1Ksc; yvwµoi50Tnos1c; 

nou snovonpooKoµi~ovT01 an6 Touc; 61aoiKouc;, 01 onoisc; osv 
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8EwpouvT01 we; npoyµoToyvwµoauvEc; KOi ocpou 6Ev 61aT6X8rJKov 

0 n 6 T 0 n p w T 6 01 K 0 .6 I K 0 CYT ri p I 0' 6 Ev 0 n 0 TE A 0 u v 101 0 i TE p 0 

ono6E1KT1K6 µE:ao, o.A..A.6 ovT1µETWni~ovT01 KOi EKT1µwvT01 

E.A.Eu8E:po on6 To .61KoaTrip10 CO.A.An 12/2005, XpI.6, An 

60 9/200 7 .6. 38 7 5 5), o n6 To Ko1vwc; yvwaT6 yEyovcno (An 

116/2012 Xpl.6 2012.426), TO 6166yµoTO Tr]c; K01vric; nEipoc; TO 

onolo .A.oµ[36vovTOI unOLµr] OUTEnoyyEATWc; on6 TO .6JKOOTrip10 

(6p8po 336 §§1, 4 TOU Kno.A..6), Touc; 1oxup1CTµouc; TWV OIOOiKWV 

nou nt:p1E:xovTOI OTlc; E:yypocpEc; npoTOCYElc; Touc;, KOi Tic; 6µEoEc; 

Ko1 cruvoy6µc:vEc; on6 Touc; 1crxupicrµouc; Touc; oµo.A.oyiEc; (261-352 

Kno.A..6) onooc:ixSriKov oE crxE:crri µE Touc; .A.6youc; c:cpE:oEwc; TO 

0 K 6 A 0 u e 0 n p 0 y µ 0 TI K 6 n E p I CTT OT I K 6 

Ano To E:Toc; 2006 £we; Ko1 To £Toe; 2009, (riT01 KoT6 Tov 

xp6vo KOTOpTJCTr]c; TWV En16iKwv cruµf36crEwv), ano6EiX8rJKE OTI 

n a pa Tri p ri 8 ri KE 0 u ~ ri TI K ri T 6 a ri OT ri au v a Lµ ri CTT Ev 0 CTT I K w v 6 0 v E i w v 

CTE EA[3ETIKO cppayKO, AOVW Tr]c; CYr]µOVTIKric; OU~r]CYr]c; TOU 

En1T0Kiou Euribor KOTO Tr]V xpov1Kri ouTri nc:piooo, acpou TO 

E n IT 6 K I 0 1 M E u r i b 0 r 0 u ~ ri 8 ri KE 0 n 6 2 ' 3 9 9 % CTT I c; 2 - 1 - 2 0 0 6 a E 

5 ' 1 9 7 % CTT I c; 8 - 1 0 - 2 0 0 6 . H 0 u ~ ri a ri a u Tri T 0 u En IT 0 K l 0 u E u r i b 0 r 

010µ6pcpWGE TO CTUVOAIKO KOCTToc; OOVEICTµou CTE EUpW CTE opKETO 

ULµr]AO EninEOO, .A.oµf36vovToc; un6Lµr] KOi TO nEp18wp10 EnlTOKiou. 

Yn6 Tic; auv8riKEc; ouTE:c; onocpoaicr8riKE TO £Toe; 2006 an6 Tf'IV 

EKKo.A.o u oo 6T1 riTov cru µ cp£poucro ri 616 8Ecrr] v£wv CTTEyo crT1 KWV 

OOVEiWV CTE E.A.f3ETIKO cppayKO, K08Wc; KOi 0 CTXEOIOCTµ6c; 

n p 0 w e ri a ri c; T w v 0 0 v E i w v 0 u T w v µ E 0 w T 0 u 0 I KT u 0 u Tri c; CTT 0 u c; 

KoTovo.A.wTE:c;, £Tm woTE ri EKKO.A.ouoo vo µnopEi vo oovc:i~ET01 

OTr] v Of OTPO n E~I Kri 0 yo pa E.A.[3ETI KO cp p6 y KO µ E TO En ITO Kl 0 Li bo r 

/\ovoivou KOi CTT!l ouvE:x£10 vo npof3oiv£1 CYE £vToKo oovc:wµ6, µ£ 

onoTEAEoµo, ouyKp1v6µ£vo To 06vE10 CTE Eupw vo Eµcpovi~ouv 

EnJTOKIOK6 n.A.EoVEKTr]µo, EV 6LµEI TOU 6T1 To 06vE10 crE Eupw 

cruvoE:ovTov µE TO nopEµf30T1K6 En1T6K10 Tr]c; EKT ri To Euribor. 
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110 TflV anoTEAEoµoT1K6TEPtl 0108Eofl Tou vE:ou ouTou npo·iovToc; 

0 cp IE v 6 c; I T 0 u n 0 K 0 T 0 OT n µ a T 0 T 11 c; EK K 0 A 0 u 0 0 c; En 0 I p v 0 v 0 0 11 y i E c; 

ono TflV OIEU8UVOfl nWAllOEWV Tile; TEAEUToioc; ouµcpwvo µE Tic; 

o n o i E c; 6 cp c: 1 Ao v v o n p o f3 a A Ao u v Ko T 6 A A 11 Ao OT o u c; Ko To v o A w TE: c;, 

T6ao TO nAEOVEKTilµoTo TOU vE:ou npo"lovToc; Cxoµ11A6 En1T6K10, 

01oxpov1Kil OT08EpOTJ1TO OTflV IOOTlµio EA~ETIKOU cppayKOU-EUPW 

K.O.) 600 KOi Tic; OnAonOlr)µEvEc; KOi Tponono111µE:vc:c; OIOOIKOOiEc; 

xopny11onc; TOU, KOi ocpETEpou 11 EKKOAq_uoo npow80UOE TO VEO 

o u T 6 n po "I 6 v µ E o 1 o cp 11 µ 1 OT 1 KE: c; T 11 c; Ko µ n 6 v 1 E c; µ E: ow To u Tu n o u , 

OTI c; 0 n 0 i c:c; TOV I ~OTO v 10 I 0 ITEpwc; 11 OTO e EPOTflTO Tfl c; 

OU VO AAOyµoTI Kile; I OOTI µ i 0 c;, we; no paywv E~O ocpo Al OTI Koc; TWV 

wcpc:f.11µ6Twv ouvo4111c; Twv oovc:10Kwv ouµ[3aoEwv ouTwv. 

Ev 04JEI TWV we; OVW OEOOµEVWV, 01 EcpEoi[3AJ1TOI ou~uyo1, 

,\oy10TE:c; OTO En ayyc:Aµo, o 1 onoio 1 Eixo v AO [3c:1 o n6 TflV Tp6 n c:~o 

n £ 1 po 1 w c; o 6vE1 o y 1 o o yo p 6 o 1 Ko n E: o o u OT 11 v AK p 6 To Ax o To c; Ko 1 

EI 0 I K 6 TE p 0 OT 11 e E 0 11 « K 0 A 6 y E p 0 » EK T 6 0 E w c; 7 8 0 I 4 2 T . µ . E n i T 0 u 

onoiou unnPXE npOKOTOOKEUOOµEVJ1 IOOVEIO KOTOIKiO nEpinou 93 

T.µ., OTO TEAOc; TOU 2006 µE opxE:c; TOU 2007 KOi µETO on6 

E: p Eu v o o yo p 6 c; o n Eu 8 u v 811 Ko v OT 11 v EK Ko Ao u o o , n po KE 1 µ E: v o u v o 

A 6 f3 0 u v OT E y 0 OT I K 6 0 6 v EI 0 µ E T 0 u c; E nl K 0 Iv w v 0 u µ Ev 0 u c; µ E 0 w T w v 

610 TOU Tunou 010cp11µioc:wv Tflc; (EKKOAOUooc;), ouµcpspOVTEc; 

6 po u c;, w OT E v o f3EAT1 woo u v - o n on E po Two o u v T 11 v w c; 6 v w 

npOKOTOOKEUOoµE:v11 OIKio KOi ouyxpovwc; VO E~OcpAflOOUV KOi TO 

0 6 v EI 0 n 0 u ri 011 Ei x 0 v y I 0 T 11 v 0 y 0 pa T 0 u 0 I K 0 n E 0 0 u OT 11 v AK pa T 0 . 

'ETOI, OTlc; 22.11.2006, 8.12.2006 KOi 16.3.2007 KOTOpTiOTflKOV 

OTO YnoKOTOOTflµO Tile; EKKOAouooc; OTO Kc:p0Toiv1 ATT1Kilc; µETO~u 

o cp 'c:v6c; TWV Ecp EOI [3A flTWV KO 1 o cp 'ETEP o u Tfl c; EKKO AO u oo c; u n 6 

TflV npw11v c:nwvuµio Tflc; «TpanE~O EFG EUROBANK ERGASIAS 

A.E.», 01 µE op18µouc; 650000205785, 650000208592 KOi 

650000233542 OVTIOToixwc; OOVEIOKEc; TOKOXPEWAUTIKEc; 

auµ[36oc:1c; µE TO nopopTfiµoTO Touc; I KOi II, 11 npWTfl µE OKOn6 
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E c; 6 cp till CJ 11 c; T 0 u CD c; 6 v CD u cp I CJT 6 µ Ev 0 u O"T E y 0 CJT I K 0 u 0 0 v E i 0 u K 0 I 0 I 

AoinE:c; y10 TllV ononEp6TWCJr)//3EATiwari Tile; npoavacpc:poµE:vric; 

OiKiac;. To ULµOc; TC.UV OOVEiwv CJUµcpwv~8r)KE VO Touc; onooo8t:i CJE 

EA/3t:T1Ka cppayKo, KOi np6yµoT1 £Aof3ov noa6 uLµouc; 50.089,87 

y10 Tl1V npci.nri on6 T1c; ovocpc:poµc:vEc; auµ136ac:1c;, noao 

192.546,72 y10 Tr)V OEUTEP11 KOi noa6 40.619,37 y10 Tr)V TpiTr). 

H 01apKE10 ononA11pwµ~c; TC.UV oovc:iwv ouTwv auµcpwv~811KE 

auvoA1K~c; 016pKE1ac; 120 µ11vwv (10 ETwv), 360 µrivwv (30 

ETcDV) KOi 180 µ11vwv (15 ETcDV), 'y10 Tic; npoovacpc:p6µEVEc; 

auµf36ac:1c; µc: Tr)V CJE1p6 nou avacpE:povT01 ovwTE:pw, KOi µc: 

Kuµo1v6µc:vo EnITOKIO un0Aoy1~oµc:vo µE f36CJr) TO Libor (CHF) 

µ 11 v I 0 i 0 c; 0 16 p KE I 0 c; I 6 n CD c; 0 u T 0 0 pi a+ 11 KE 0 u 0 11 µ E: p E c; n p Iv Tr) v 

EKToµiEUCJr) TWV OOVEiwv, npoaou~11µE:vo KOTO 1,75°/o, 1,45% KOi 

2,25 y1'ouTE:c; OVTICJToixwc;. 01 µ11v1oiEc; ToKoxpc:wAuT1KE:c; 06CJE1c;, 

CJUµcpwv~811KOV KOTof3Arintc:c; KOTO Tr)V npcDTr) Epyamµr) riµE:po 

K08E µ~vo, µE XPOVIKO a11µEio E:vopt;r)c; TC.UV KOTOf3oAwv TO µ~va 

M6pT10 Tou 2007 y10 To ouo npc.DTa 06vE10 Ko1 Tov Iouv10 Tou 

io1ou ETouc; y10 TO TpiTO. To noao TOU npWTOU on6 TO 

npoovocpEp6µEvo 06vc:10, ~TOI 58.089,87 EAf3t:T1Kwv cpp6yKwv 

EKTOµIEU8r)KE Tr)V 2-1-2007, TO noao TOU OEUTE:pou, ~TOI 

192.546,72 EA/3ETIKcDV cppayKWV, T11V 10-1-2007 KOi TO noCJ6 TOU 

TpiTOU, ~TOI 40.619,37 EA/3ETIKcDV cpp°6yKWV, EKTOµIEU811KE Tr)V 

4 - 4 - 2 0 0 7 I n I CJT cD e 11 Ka v 0 E CJT 0 u c; µ E 0 p I 8 µ 0 u c; 0 0 2 6 9 2 0 1 5 5 

9600966358, 00269201 5 5 9600966162 KOi 00269201 5 0 

96010113150 Aoyop1oaµouc; nou TflpouvTov npoc; 2E;un11p£Tr)CJ~ 

Touc; CJE EA/3ET1K6 cppayKo. AKoAou8wc;, To noa6 ouT6 Twv 

npoovocpEpoµE:vwv oavEiwv CJE £Af3ETIK6 cppayKo, ocpou 

µETOTpanriKov CJE EUpcD, nICJTcD8l1KO:V CJTOV Tl1POUµEVO CJTllV 

EKKOAouao on6 Touc; E<pECJif3A~TOUc; µc: op18µ6 

0026.0250.75.0101729078 KOT08ETIKO Aoyop1oaµ6 CJE Eupw, 

CJT1c; 4-1-2007 (noao Eupw 35.842,46), 12-1-2007 (noa6 Eupw 

118.730,73) KOi 10-4-2007 (nOCJO Eupw 24.769,42), y10 K08E 
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µ10 on6 Tic; npoovacpEp6µEvEc; ouµf360E1c;, ovT10Toixwc;, KOi 

OKOA.ou8wc; OVOA~cp811Kov on6 OUTouc;, npoKElµEVOU VO 

E~UnflpET~oouv Tic; ov6yKEc; y10 Tic; onoiEc; EA~cp8rioov TO 06vE10 

ouTa. IuvoA1Ka oriAoo~ EKT0µ1Eu811Kov 291.255,96 EAf3ET1K6 

cppayKO KOi TOUTO npoKUnTEI on6 TO nopOOTOTIKO EKTOµiEuoric; OE 

EA(3ETIK6 cppayKo KOi TllV nioTwori Twv ovwTE:pw l\oyop1ooµwv En' 

ov6µ0TI TWV EcpEOlf3A~TWV OE EA(3ETIKO cpp6yKo, nou EiVOI 

n poyEVEOTEPll Tfl c; µ ETOTpon ~c; 0 UTWV OE Eu pw KO I Tl") c; 

ovTioT01x11c; EKT0µ1Euo~c; Touc; OTO EVXWPIO v6µ10µ0. AA/..woTE, 

ono Tic; KIV~OElc; TCDV AOyOplOOµcDV KOi Tile; EVllµEpWOElc; nou 01 

EcpEoif3Ar"]TOI EAOµf30VOV ovocpop1K6 µE TO UnOAOlnO TWV 

OOVEIO KWV Ao yo p I 0 oµwv Touc;, n POKU nTEI OTI TO voµ I oµa OTO 

onoio xop11y~8f1KE TO OOVEIO, ~TOY TO EA(3ETIKO cppayKo. LlflAOo~, 

µE µ ovri TJlV n i0Two11 Twv n po ova cpEp6 µ Evwv l\oyo p1 ooµ wv TWV 

oov El OA 11 nTWV-Ecp EOI f3A.~TWV OE EA f3 ETI KO cp pay KO I TO 06 VE I 0 

OUVOAI KO u n 000 u 2 91. 2 55 I 9 6 EA[3ETI KWV cpp6yKWV I TE8 ri KE OTr] 

o 16 e Eori Twv TEAEuTo i wv Ko 1 E:TOI To uTo 1 KoTE:oTrioov 01Ko10uxo1 

TOU we; OVW nOOOU, OVE;apTr]TO Ono TO OTI KOTOnlV OVEA0(30V, 

ox1 EAf3ET1K6 cppayKo, oAA6 To 106nooo Touc; oE Eupw, 011Aoo~ 

1 8 o . 2 8 7 , 8 7 E u p w , To o n o i o n E p 1 ~ A e E OT ri v K u p 1 6 Trl T 6 To u c; 

(ECpE01f3A~TWV-OOVEIOAflnTWV) •.. OE EAf3ETIKO cppayKO .oE niOTWOfl 

TWV OXETIKWV Aoyop1ooµwv nou TJlPOUVTOV En' ovoµoTi Touc; ono 

Touc; onoiouc; KOi EiXOV OIKOiWµO OVOA~ljJEWc; TWV nOOWV, 

OVE~OpTr]TO on6 Tf)V µETOTpon~ TOU OKOAou8wc;, OE Eupw Ono 

Touc; io1ouc;, ocpou nporiyouµE:vwc; npoE:f301vov 0T1c; OXETIKEc; 

ovoA~ljJElc; TWV nooc0v OUTcDV. Ano Tic; KIV~OElc; TWV Aoyop1ooµwv 

ouTwv OE EAf3ETIKO cpp6yKo nou npoovocpE:p8r]Kov, npoKunTEI 6T1 

01 EcpEoif3/..rJT01 E;ocp/..ouoov Tic; TOKOXPEWAUT1K£c; 060E1c; Tou 

OOVEiou µE XPECDOr] TOU µE op18µ6 0026.0250.75.0101729078 

KOT08ETIKOU AOyop1ooµou OE Eupw, on6 6nou KOi OKOAou8wc; 

YIVOTOV ri µETOcpop6 TWV noowv µE µETOTpon~ OTO oAAooon6 

v6µ10µ0 (EA[3ETIKO cppayKo). LTO npoo6pTrjµO I TWV we; 6vw 
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auµ~6ac::wv TO LIBOR npoao1opi~ET01 we; o ap18µr)T1K6c; µE:aoc; 

6 poc; ( CTTpoyy u Aon 0 I '1 µ E:voc; n poc; TO 6 VCD µEXP I TE:aac::pa OEKO 0 I KO 

Lµflcpia), nou anooiOEI TO EnlTOKIO, TO. onoia npoacpE:poVTOI CTTr)V 

0 I 0 T p 0 n E: ~I Kn 0 y 0 p 0 T 0 U /\ 0 V 0 j V 0 U, CTT I c; 11. 0 0 n . µ n E p i n 0 U W p 0 

/\ovoivou, KOTO Tic; QUO Epyamµc::c; riµE:pc::c; y10 TO /\ovoivo KOi Tr)V 

ABnva nou npOflYOUVTOI Tr)c; EKTOµiEUCTflc;. Ta noa6 TC.UV OOVEiwv 

CT U µ cp CD V n 8 fl KE 0 TI 8 0 K 0 T 0 TE 8 0 UV 0 n 0 T fl V EK K 0 t\ 0 U a 0 µ E n i CTT CD a fl 

Tou n1pouµsvou EK µE:pouc; Tr)c; un' ap18. 0026-9201-5-0-

9601013150 Aoyap1aaµou, an6 Tov onoio µs avTiaTOIXfl xpE:CDar), 

ea TO ovoA6µ13ovav 01 E<pEail3Ar)TOI. KOTO Tr)V AEITOUpyia n1c; 

auµ130T1Knc; axE:aric; on6 Tr)V EKTOµic::uari TC.UV OOVEiCDV KOi 

OKOAOU8wc;, µE En1µE:AEIO TJ'lc; EKKoAouaoc;, Tr)pn811KE 0 un' op18. 

00260258750101729078 t\oyop1oaµ6c;, 6nou KOTOXCDPi~OVTOI, 

onoT1µwµc::vo as c::Al3ET1K6 cppayKo, Ta noa6 KEcpaAaiou nou 01 

c::cpc::ai~Ar]TOI avE:t\al3av, 01 ocpc::1A6µEvo1 TOKOI KOi 01 

E ni x E: I p 0 u µ Ev E c; a n 6 a u T 0 u c; K 0 T 0 13 0 A E: c; . 'O A 0 I 0 I 6 p 0 I T CD v Ev 0 i K CD v 

auµ~6ac::wv KOi TC.UV a'ouTE:c; c::vawµoTwµE:vwv npoaapTflµOTCDV 

Touc; nTav EVTUnOI. ME TOV KOIVO CTE 6AEc; Tic; we; OVCD auµ136aE1c; 

6po 7a Tou npoaapTnµaToc; I auµcpwvn8riKE µETot;u TCDV 

auµl3Ari8E:vTwv 6T1 01 c::cpEai~t\flTOI ea· Eixav TflV ouvaT6TqTo va 

K 0 T 0 ~ 0 A 0 U V T t1 V 0 cp E It\ n T 0 U c; E: i TE: CTT 0 V 0 µ laµ 0 X 0 p n Y tl a fl c; 

(EA~ETIKO cppayKo) EiTE CTE EUpW µE 130CTr] Tr)V T1µn nWAJ'lallc; TOU 

EAl3ETIKOU cppayKOU KOTO Tr)V 11µE:pa KOTOj3oAnc;. Eniaric;, 

auµcpCDVO µE TOV OpO 4 TOU iOIOU npoaapTnµaToc; I auµcpc.uvn811KE 

11 0 UVOTOTflTO µ ETOTpOn n c; TO U VOµ i aµ OTOc; TO U 00 VEi 0 U CTE 

ono1oonnoTE 6AAo v6µwµo, acpou To ~'1Tnaouv EyypacpCDc; 01 

E<pEail3A11To1 µE npoc::1oonoi11a11 Ev6c; µnvoc;. Ecp6aov unol3An8Ei 

Eyypacpwc; KOi Eµnp68Eaµa TO aiT11µ0 OUTO, 11 µETOTponn, 

auµcpwvn811KE 6T1 ea yivE1 Ecp6aov auvTpE:xouv a8poiaT1K6 01 

a K 6 A 0 u e E c; n p 0 (j n 0 8 E: a EI c; : 1 ) 6 TI u n 6 p x 0 u v CTT 11 v EK K 0 A 0 u a a 

TpanE~a TO ov6Aoya auvoAAoyµoT1K6 0108£01µ0, KOi 2) µ6vov 

Ecp6aov n EKKOAouaa auµcpwvnaEI. l:TO OE npoaapniµa II TCDV 
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EniOiKWV ouµ~OOEWV nopc:ixc:To OTouc; c:cpc:ml3A~TOUc; ll 

0 u v a T 6 T ll Ta v a n p 0 OT a TE u 8 0 u v a n 6 TI c; 6 I a K u µ 6 v a E I c; T ll c; 

OUVOAAoyµOTIK~c; IOOTJµioc; TOU E1'13ETIKOU cppoyKOU µc: TO Eupw, 

ol\,\o µovo y10 T1c; npwTc:c; 36 µ11v1oic:c; oooc:1c; TOU oovc:iou KOi 

µ o v o a c: no a o OT o n 6 v w a no 5 % a c: ax E: a 11 µ c: T fl v T 1 µ ~ n w J\ fl a 11 c; 

TOU EA~ETIKOU cppayKOU TflV flµEpO EKTOµiEUOllc; TWV OOVEiWV, 

c:nif3opuvoµsvo1 (01 c:cpsoil3AllT01) y10 TflV nopox~ Tflc; KOTO avw 

n a p Ex 0 µ Ev ll c; « n p 0 OT a a i a c; » f Ka 8 , 0 A ll T 11 0 I 6 p KE I 6 T ll c; f µ E 

OU~llOrJ TOU EnJTOKiOU TOU OpOU 2 TOU npOOOpT~µOTOc; I TWV 

ouµ136oc:wv KOTO 0,15%. 

H EKKOJ\ouoo µs TflV E:cpc:o~ Tflc; sn1Kol\siT01 OTJ Tooo 11 io10, 

000 KOi TO KOT'EVTOA~V Tile; EVEPVOUVTO OTEAEXll TWV 

u n 0 Ka Ta OT ll µ 6 T w v T ll c; T ~ p ll a a v TI c; EK T w v w c; 6 v w v 0 µ w v Ka I T 11 c; 

Oorivioc; 93/13 EOK onoppsouosc; unoxpswoc:1c; Touc;, 

svriµE:pwoov Touc; c:cpsotl3A~TOUc; OVOAUTIKO KOi n,>.,~pwc; TOGO 

npoouµ(30TIKO 000 KOi µsToouµl30TIKO y10 TOV OUVOAAOyµoTIKO 

Kivouvo nou ovsJ\6µf3ovov µc: TllV unoypocp~ Twv ouµf36oswv 

auTwv Ko1 ouyxpovwc;, KoT6 To we; 6vw, nopsixs TflV ouvoTOTflTO 

OT 0 u c; E cp E OJ 13 A~ T 0 u c; v 0 ~ ll T ~ a 0 u v Ka I v a A 6 13 0 u v T 0 0 6 v E I 6 T 0 u c; 

µo~i µc: E:vo np6ypoµµo nou 11 io10 sixs KOTopTios1 Kot ocpopouos 

Tll v n pOOTO oi a TWV 06 OEWV TWV 00 vc:i (J)V TO u c;, 6 n we; TO u c; 

nopsixs KOi TllV ouvoTOTflTO µsToTpon~c; Tou voµioµoToc; Twv 

oavsiwv Touc; os ono1oo~noTE 6,>.,,>.,o v6µ10µ0, Kot sni n,>.,E:ov 6T1 

y 1 a T ll v n J\ ll p E: oT E p 11 Ka Ta v 611 a 11 To u au v a J\ ,>., a y µ a T 1 Ko u K 1 v o u v o u 

nou ovs,>.,6µf3avov 01 scpsoif31'11To1, Kot y10 TllV npoouµf3aTtK~ 

c:v11µE:pwo11 KOi npoc:1oonoi110~ Touc;, nou EK Tou v6µou E:npsns vo 

yiVETOI on6 TllV iota y10 TOV Kivouvo nou OVEA6µf3avav µE Ttc; 

o av E 1 a KE: c; o u TE: c; au µ 13 6 a E 1 c;, To u c; n a pa o o 811 KE µ 1 a En 1 OT o ,>., ~ Ka 1 

E:va n,>.,11pocpop10K6 E:vTun6 Tile; (EKKOAouooc;) µs TiTAO «rsv1K~ 

Ev 11 µ E p w a 11 y I a Ta OT Ev a OT I K 6 0 6 v EI a » n 0 u En i a 11 c; T 0 u c; 

nopE:owoc:, at-t-6 KOi µETO TllV unoypocp~ TWV we; 6vw oovs10Kwv 
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auµ~aaEwv EvriµE:pwvE Touc; EcpEai~AriTouc; aE TOKTa xpov1Ka 

01 a aTri µa Ta y1a TflV woT1 µ ia EA~ETI Kou cppayKo u-su pw. 

n10 auyKEKp1µE:va ri EKKaAouaa : µE Tov 1° A6yo scpE:oEwc; 

Tr)c; napanovEiTa1 016T1 av KOI o 6poc; 7a Tou npoaapTriµaToc; I 

(KO I VO u KO I EVUW µ OTW µ EVO u OTI c; oa VEI a KE:c; auµ 136 OEI c;) 13 pi OKETO I 

EKT6c; TOU nEoiou Ecpapµoyric; TOU v.2251/1994 KOi Tr]c; Ooriyioc; 

93/13/EOK EnEIOrl TOUTi~ETOI µE Tr]V OJOTO~r] TOU 291 AK, KOi we; 

011AWTIK6c; TOU we; OVW ap8pou OEV UnOKEITOI OE f.AEYXO 

Ka Tax p 11 CTT I K 6 Tri Tac;' Ev T 0 u T 0 I c; µ E Tri v EK Ka A 0 u µEv 11 a n 6 <Pa a ri 

K pi 811 KE Ka T 0xp11 CTT I K 6 c; 0 u µ cp w v a µ E T Q v. 2 2 5 1 I 1 9 9 4 . E nI K 0 u p I K 6 

OE µE TOV 2° Aoyo E<f)ECTEWc; Tr]c; IUXUPi~ETOI OTI KOi av OKOµo 0 

w c; 6 v w 6 po c; o Ev u n ri y ET o OT 1 c; a n 6 To v 6 µ o 2 2 5 1 / 1 9 9 4 Ka 1 Tri v 

Oo11yia 93/13 y1a TOV npoavacpEp8EVTO A6yo E~OIPECTEic;, KOi 

n6A1, EnE1ori npooo1opi~E1 To Kup10 avTIKEiµc:vo Twv auµ1360Ewv 

oc:v 80 unf.KEITO aE f.AEyxo KOTOXPflCTTJKorriroc;, EKT6c; c:av OEV 

rlTOV aacpric; KOi KOTOVOl1T6c;, npoOn68ECTfl 6µwc; nou KOTO TflV 

EKKoAouaa oc:v auVTPEXEI Ev np0Kt:1µ£vw acpou Ko1 aacpric; KOi 

KOTOVOflTOc; KOi OflAWTIKOc; Tr]c; 291 AK EiVOI, KOi we; EK TOUTOU TO 

n PWTOOJ KO ~I KOCTTrl PIO nou EKP IVE aAAwc;, f.acpo AE. ME TOV 3° 

A6yo E<f)ECTEWc; Tl1c; OE (nou EiVOI CT(JµnA11pwµoTJK6c; TOU 2°u), 

EnIKOAEiT01 6T1 A6yw Tile; npoauµl30T1Kric; nAripouc; t:v11µf.pwo11c; 

nou 1oxupi~ET01 6T1 f.y1vE arouc; E<PEU1!3AriTouc;, 01 TEAEuTaio1 we; 

A 0 y IOT E c; n 0 u E ix 0 v n p 0 11 y 0 u µ Ev 11 E µ n E I p i a a n 6 n p 0 11 y 0 u µ Ev 0 

oavE16 Touc;, Eixav ovT1A11cp8Ei nAripwc; TOV ouvaAAayµaT1K6 

Kivouvo nou ovEA6µ13avav µE TflV unoypacpri Twv oavE10Kwv Touc; 

ouµ136aEWV, yEyov6c; nou KOTO TflV EKKaAouaa onoOEIKVUETOI KOi 

an6 TO 6T1 auµcpwvriaav Ka1 nAripwaav To np6ypaµµa 

« n p 0 OTO a i a c; » n 0 u K 0 Ta p Ti a 811 KE a n 6 T 11 v i 0 I a ' E 0 <Pa A µ Ev w c; 0 E 

E:Kp1vt: oJOcpopETIKa En' auTwv 11 EKKaAouµE:vri. AKoAou8wc; µc: 

Touc; 4° KOi 5° A6youc; E<PECTEWc; Tflc;, wxupi~ETOI OTI O'E K08E 

nEpinTwari TO KEv6 nou 80 npoE:KunTE aE nEpinTWOfl aKupwaric; 
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TOU opou 70, 80 Enp£n£ VO KOAUcp8si µE TO 6p8po 291 AK KOi 

6x1 µE TO 6p8po 200 AK 6nwc; Eocpat\µE:va EKPIVE TO npwTof368µ10 

Li 1 Ka OT~ p 1 o . L: T fl o u v E: x E 1 a , fl EK Ka 1' o u o a µ E To v 6 ° A 6 v o s cp E: o s w c; 

Tr] c; n a pan ovEiTo 1 y1 a Ti TO n pwT6o 1 KO .6.1 KO OT~ p 1 o a KU pwvovTo c; 

TOV npoavocpc:p8EVTO 6po 7a T(J.)V EnlOiKWV ouµf36oswv µ£ TflV 

EKKOAouµE:vri an6cpooi} TOU napaf3iaoE Tic; OIOTO~Elc; T(J.)V 6p8pwv 

5§1 KOi 17§1 TOU LUVToyµaToc; KOi 1 TOU npwTOU np6o8£TOU 

npwTOKOAAOU Tr]c; EL::L'.iA, KOi Tr]c; npOKOAEOE OIKOVOµIK~ ~11µ16 

(n1c; onoioc; TO u41oc; npooo1opi~s1 oc: 65.592,51 €), an6 Tr]V 

µaToiwori Tr)c; a~iwoi}c; Tr)c; y10 EKnA~pwori TWV EK TWV we; 6vw 

oavs10Kwv ouµf36oswv Tw'v c:cpc:mf3t\~Twv. LTfl ouvE:xs1a, µE TOV 

7° t.6yo Tile; c:cpE:oswc; Tflc; ri EKKat\ouoa naponovsiTa1 016T1 To 

n p (J.) T 0 f3 6 e µI 0 ll 1 Ka OT~ p I 0 E ~ E 0 (J.) 0 E T 11 v EK Ka ,\ 0 u µ Ev fl a n 6 cp a 0 ~ T 0 u 

µE f36011 EVOpKEc; KOT08EOE1c; TWV µopTupwv KOTO nap6f3ao11 TOU 

6p8pou 393 KnoA.ll, 016T1 E~ETaos µ6pTupc:c; 01 onoio1 KOTo Touc; 

IOXU p Ioµ 0 uc; Tr) c; f3at\t\ouv KOTO TOU nEpl EXO µ EVOU TWV EVO i KWV 

ouµf36oc:wv. Kai TEA.oc;, µE Tov np6o0ETO Ka• TEAEuTaio Aoyo 

EcpEOEWc; Tile; 11 EKKOAOUOO 10xupi~ETOI OTI TO npwTof368µ10 

l11KOOT~p10 xwpic; va c:t\E:y~E1 av ouvTpE:xouv 01 np0Uno8E:oc:1c; y10 

v a u n a x e 0 u v 0 I E cp E 0 i f3 ,\fl T 0 I OT 0 N . 3 8 6 9 I 2 0 1 0 E cp 6 p µ 0 0 E T 0 

v.2251/1994, oav VO c:np6KEITO y10 TO N.3869/2010, K~PU~E 

oKupo Tov 6po 7a KOi µc:iwoc: Tic; i5ovc:10KE:c; unoxpc:woc:1c; Twv 

EcpE01f3A~TC0V, EVW KOT! TETOIO ea µnopouoE VO yiVEl µ6vo un6 Tic; 

npoOno8E:oc:1c; Tou N.3869/2010 (v6µou KaToEA.fl). 

E n 'a u T w v I Ka T 6 Tr) v n ,\ E I 0 Lµ 11 cp i 0 a 0 a OT 0 ll 1 K a OT~ p I 0 6 n 0 Lµ 11 

a no 6 E ix 8 n Ka v Ta a K 6 Ao u 8 a : ·o o o v a cp op 6 T n v En 1 Ka,\ o u µ E: v ri a n 6 

Tr) v E K Ka A 0 u 0 a « n p 0 OT a 0 i a » T (J.) v i5 6 0 E w v T w v i5 a v E i w v T (J.) v 

EcpE01f3t\i}TWV y1a Tr]V nEpinTWOJl OVOTiµrioric; TOU Er\f3ETIKOU 

cppoyKOU EVOVTI TOU EUpW OnOOEIKVUETOI OXI µovo OVEnOpK~c;, 

or\A.6 KOi f3r\anT1Kri y1'auTouc;, i516T1, a) fl xpov1Kn Tile; i516pKc:10 

~Tav nc:p1op1oµE:vri (3 ~ 6 ETr) y10 06vc:10 10, 15 KOi 30 ETwv), 
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~) nEp1op1~6Tov µ6vo CJTflV nEpinTCDCJfl ouCJµEvouc; µETa(3oA~c; Tile; 

CJuvoAAayµoT1K~c; 1CJOT1µioc; navw anO' 5%, y) acpopouCJE µ6vo 

n1v OOCJfl OUT~ K08'0UT~ KOi 6x1 TO ocpE1A6µEVO KEcp6Ao10, TO 

onoio, npoCJou~11µE:vo µs TflV ~11µ1oy6va y1a Touc; scpECJi(3AriTouc; 

µc:To(3oA~ Tflc; CJUVOAAoyµaTIK~c; ICJOTlµioc; unoxpc:CDTIKO OOflYOUCJE 

CJE nopaTOCJfl TOU XPOVOU CJUVOAIK~c; ononA11pwµ~c; TWV OOVEiwv 

Touc;, oK6µo Ko1 un6 TflV wxu Tou we; avw npoyp6µµoToc; 

n p 0 CJT 0 CJ i 0 c; ' CJ E CJ u v 0 A I K ~ K 0 8 0 A I K ~ E n I (3 6 p u v CJ 'l T CD v E cp E CJ I (3 A ~ T CD v 

µc: TflV CJuvocp~ ~11µio on6 TflV CJuvoAAoyµoTIK~ µc:To(3oA~, Ko1 ~) 

T 0 K 6 CJT 0 c; T 0 u n p 0 y p 6 µ µ 0 T 0 c; 0 u T 0 u ( n p 0 CJT 0 CJ i 0 c;) Ent (3 6 p u v E T 'l v 

µ11v1oio TOKOXPEWAUTIK~ OOCJr) TC.UV EcpECJ1(3A~TWV, KOi TOUTO 

ovEE;opT~Twc; Tflc; OVOTiµr]CJr]c; ~ Tr]c; unoTiµr]CJr]c; TOU EA(3ETIKOU 

cppayKou npoc; To c:upw, Ko1 E) CJE nc:pinTWCJfl ovovE:wCJ11c; 11 

« n p 0 CJT 0 CJ i 0 » Tri c; 0 6 CJ 'l c; 8 0 u n 0 A 0 y I~ 6 TO v µ E Tri v CJ u v 0 A A 0 y µ 0 TI K ~ 

ICJOTlµio TOU XPOVOU OVOVEWCJr)c; Tr)c; CJUµ(3oCJr)c; KOi ox1 µc: Tr)V 

CJuvoAAoyµoTIK~ 1CJOT1µio Tou xpovou EKToµic:uCJ11c; TWV oovsiwv, 

c: v w o v 6 A Ao~ o v y v w µ fl Ko 1 o c: v ~ 8 c: Ao v Tri v « n po CJ To CJ i o » o u T ~ 

6cpc:1Aov VO KOT0(36Aouv TO KOCJTOc; y10 6Ari TflV TplETio nou 

a cp o po u CJ c: fl « n po CJT o CJ i a » . 

Qc; npoc; oc: TflV c:n1K0Aouµc:vri on6 TflV EKKoAouCJo 

«OUVOTOTflTO» µETOTpon~c; TOU voµiCJµoToc; TOU OOVEiou Touc; 

(EA(3ETIKOU cppayKOU) CJE EUpW nou nopEiXETO CJTouc; 

E cp E CJl (3 A~ T 0 u c; y I 0 v 0 n p 0 CJT OT Eu 8 0 u v 0 n 6 T 'l v 0 I 0 Kuµ 0 v CJ fl T fl c; 

1 CJ o T 1 µ i o c; Ka 1 To u c: v Tc: u 8 c: v CJ u v o A A o y µ o T 1 Ko u K 1 v o u v o u , CJT fl v 

npoyµoTIKOTflTO, OVTIKElµEVIKO, OEV nopEiXETO Kaµµio 

0 u v 0 T 6 T fl T 0 0 n 0 I 0 CJ 0 ~ n 0 TE n p 0 CJT 0 CJ i 0 c; CJT 0 u c; E cp E CJ I (3 A ~ T 0 u c;' 0 I 6 TI 

01 npoUno8E:CJc:1c; nou Ti8c:vT01 y10 TflV µETOTpon~, [Kol Ofl Tflc; 

onOITOUµEVflc; CJUYKOT08ECJr]c; Tflc; EKKOAOUCJoc; ocp' c:v6c; KOi TOU 

ana1TouµE:vou xpovou npoc:16onoir]CJr)c; (c:v6c; µflvoc;) an6 TflV 

E:yy pa cp fl u n 0 (3oJ\ ~ TO u GIT~µ OTOc; a cp' ETEPO u' CJE n E pi nTWCJ fl 

a1cpvio1oc; µc:To(3oA~c; Tflc; CJuvoAAoyµaT1K~c; 1CJOT1µiac; CJE (36poc; 
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To u Eu p w , µ E o E o o µ E: v o µ 6 A 1 CJT a 6 T 1 11 1 CJ o T 1 µ i a a u T ~ µ ET 6 To E: To c; 

2011 µETaj36AETO CJUVEXWc; Eni TO XEippw], npocpavwc; 

anETEAECJav Touc; ,\6youc; y10 Touc:; onoiouc:; 01 Ecpsaij3A11To1 6Ev 

010K1vouvEuaav va ~rJT~CJouv Tr]V µETOTpon~, c.v 04JEI Tou 6Tt 

ayvool.1aav acp' Evoc:; av ea YIVOTOV anOOEKTO ono Tr]V EKKOAOUCJO 

TO ain1µ0, KOi ocp'ETEpou, KOi KUpiwc:;, nwc:; KOi no1a OKp1f3wc; 

11 µ£pa I µ ETO Tr]V no pooo Ev6c; µ riv6c; an 6 Tr]V u nof3o,\~ TOU 

OIT~µOTOc; TOUc;, ea EiXE 01aµopcpw8si r] CJUVOAAayµOTIK~ ICJOTlµio 

TWV 0 u 0 VOµ ICJµ OTWV. Lu VEn we;, TO OTI 0 I EcpECJi f3,\ llTO I OEV 

~~Tr]CJOV TflV µETOTpon~ TOU voµiaµaToc; TOU OOVEiou Touc;, CJE 

Kaµµ16 nEpinTWCJfl oc:v anoOEtKvuc:1 TflV EK µE:pouc; Touc; yvWCJll 

TWV K1vouvwv nou ovaA6µf3avav KOi T11V sni,\oy~ Touc:; va Touc:; 

ovoA6[3ouv, 6nwc; ECJcpoAµE:va uno,\aµf36vc:1 ri EKKa,\ouaa. 

E~aAAou, Ko1 an6 TrJV . Evwniov Tile; E1privooiKll ASrivwv 

A I Ka TE p i v ll c; A 0 u K 0 u CTT I c; 2 4 - 2 - 2 0 1 7 Ev 0 p K ll Ka T 6 8 E CJ 11 T ll c; µ E 

EnlµEAEIO Tile; EKKOAOUCJac; E~ETOCJ8Eiaac; µapTupoc; IEwpyiac; 

GsoowpiOou, 11 onoia µETa~u aAAwv CJXETIKO µ£ TO avwTE:pw 

KOTE8ECJE TO aK6,\ouea : « ... EvriµE:pwaa Touc:; Ecpsm(3,\~Touc; 6T1 

Bo µnopouaav onot0oiznoTE anyµiz Ent8uµouv Kat Kupiwc; oTav 

oouv on n auvollllayµoTtKQ 1aonµio 01oµopcpdJv£Ta1 £1c; {3apoc; 

Tour:;, va iJ]Tizaouv Eyypacpwc; va µ£TOTpon£i To v6µ1apa Tau 

OOVEiOU TOU<; aE £UQW, WUTE VO 0 na)i)..ayouv ono TOV 

auvaAAayµaTIKO Kivouvo, µE TrlV OIEUKpiv1a11 OTI ri µETOTpon~ ea 

yiv£1 µ£ [3aa11 Tr)V 1aoT1µia Tou xp6vou Tile; µETaTpon~c;.», 

anoi5£1KvUET01 c:n1 11 EVllµEpWCJfl nou E:y1vs aTouc; c:cpEa1f3,\~Touc; 

an' Tr]V napanavw µapTupa CJXETIKO µE TflV «OUVOTOTflTO» 

µc:TaTpon~c;, osv un~p~s OUTE aacp~c;, ouTE 0Kp1[3~c; OUTE nA~p11c;, 

c:cp6aov Touc; 01af3sf3oiwas 6T1 µnopouv va µsTaTpE4JOUV TO 

v6µ10µ0 TO u oavsio u TO uc; ono100 ~ n OTE CJT1yµ ~ sn 18 u µouv, KOTJ 

nou 6µwc; oc:v iCJXUE. 
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nc:pmTE:pw, 6aov ocpopa TOV 3° J\6yo c:cpE:ac:wc; 

EKKoJ\ouaoc; nc:pi n,.\~pouc; KOi aocpouc; c:vriµE:pwaric; TCDV 

ecpc:m~AriTwv, onoiSc:ixSriKov TO oK6J\ou8o 01 c:cpc:aif3J\riT01 

unE:ypot.µov Touc; npoo10TunwµE:vouc; on6 Tr)V EKKoJ\ouaa 

E:vTunouc; 6pouc; TCDV oovc:10Kwv auµ~aac:wv Ko1 TCDV 

c:vawµoTwµE:vwv a'ouTE:c; npoaopn)µ6Twv . .Qc; npoc; Tov c:niµoxo 

6po 7o TOU npoovocpc:poµE:vou npoaopTriµoToc; I, o 6poc; ouT6c; 

ocpopa Tr) f3omKri axE:ari nopox~c; - ovTinopoxric;, Ko1 c:cpoaov ri 

auvo,.\,.\oyµoTIKri IOOT1µio pu8µi~EI µ10 K080plGTIKri nop6µc:Tp0 

y10 Tov Tp6no unoJ\oyiaµou n1c; ocpc:1J\6µc:vric; o6aric;, 

01aµopcpwvovToc; E:Ta1 To ut.µoc; Tflc; Kup1oc; nopoxric; (Kc:cpaJ\010 Ko1 

OVTlnopoxri TOKOI), nou ocpc:iJ\ouv VO EKnAr)PWCTOUV 01 

E cp E: a i 13 ,.\ ri T 0 I GT fl v E: K K 0 ,.\ 0 u a 0 I EK cp Eu y E: I T 0 u E: ,.\ E: y x 0 u 

Ka Tax p 11 CTT I K 6T11T0 c; au µ cp (JJ v 0 µ E T 0 6 p 8 p 0 4 § 2 Tr) c; 0 iS 'l y i 0 c; 

93/2013, E:cpoaov EiVOI OIOTUnwµE:voc; KOTO Tp6no aocpri KOi 

KOTOVOflTO, ((3/... L.lEE 30.4.2014 Kasleme Rabai/OTP 

Jelzalogbank, 26/12, aK. 4911). Ano n1v c:niaKonriari Tou 

npoovacpc:poµE:vou 6pou KOTooc:1Kvuc:To1 6T1 ouT6c; c:ivo1 µc:v 

OVTIAr]nToc; an6 OnOLJJll ypoµµoTIKric; OIOTUnCDCT'lc;, oµwc; OEV EiVOI 

aocpf}c; KOi KOTOVOr)Toc;, ocpou OEV nc:p1EiXETO a'OUTOV KOµµio 

Kpouari y10 Tf'lV j3opuT11To Tou auvoJ\/..oyµoT1Kou K1vouvou nou 

a vo J\o µ 130 vov an o KAEIGTI KO KO 1 µ 6vov or c:cpc:ai f3J\11To 1, Kor TO uTo 

OIOTI OE:V onOKOAUnTEI CTTouc; EcpEmj3iAriTouc; TOV OKp1f3ri Tpono 

J\c:1Toupyioc; Tou we; 6vw µrixoviaµou auvaJ\J\oyµoT1Kric; iaoT1µioc;, 

Tic; IOIOITEpOTr)TEc; TOU µrixoviaµou µETOTponric; TOU ;E:vou 

voµiaµoToc;, Ko8wc; Ko1 Tll axE:ari µc:To;u Tou µrixoviaµou auTou 

Ko1 Tou µrixov1aµou, nou npoj3J\E:nouv aJ\J\c:c; pf}Tpc:c; axc:T1K6 µc: 

Tl'l v 0 n 0 0 E: aµ E u a ri T 0 u i5 0 v E i 0 u I w GTE 0 I E cp Ea i 13 ,.\ ri T 0 I v 0 µ n 0 p 0 u v 

VO npoj3AEljJOUV j30CTEI EUOIOKPITCDV KPITrJpiwv T11 j3opUTflTO TOU 

auvoJ\J\oyµoT1Kou - 01Kovoµ1Kou K1vouvou nou auvoi5c:uc:1 Tic; 

E:vo1Kc:c; oovc:10KE:c; Touc; auµj36ac:1c;, nou E:xouv µc:yaJ\ri xpov1Kri 

01apKc:10, 6nwc; npoovocpE:pc:To1 (10, 20, 30 ETWV). EnoµE:vwc;, o 
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6poc; OUT6c; OEV OVTOnOKpiVETOI O"TllV opx~ Tllc; 01acp6vs1ac;, 6nwc; 

npo~AEnETOI O"TO 6p8po 2 § 2, 6 KOi 7 TOU v. 2251/1994, EVcD, 

scpoaov osv i510Tunc.OvovT01 aTov oTov 6po auT6 µs oacp~vs10 01 

ouµ~aTtKE:c; os0µsu0s1c; nou avaAaµ~6vouv 01 scpsoil3AllTOt, Tooo 

O"E 0XE011 µE TO Ul)JOc; TWV OOO"EWV, 600 KOi TOU Ulj.JOUc; TOU 

KEcpaAa iou, osv KO 8iaTaTa1 oocpE:c; aTouc; TEAEUTO i ou c:; OTI EKEivo 1 

cpEpOUV TO ~6poc; TUXOV OVOTiµ110ric; n unoTiµr)CTr)c:; TOU EUpW O"E 

0XE0ll µE TO EA~ETIKO cpp6yKO, Ecp000V ll µriv1oia TOKOXPEWAUTIKn 

ooari, OAAO KOi TO O"UVOAIKO KEcp6Aa10 TWV i5avsiwv Touc:; 

E~OpTWVTOI OXI ano µia aAAa ano OUO O"UVOAAayµaTIKEc; IOOTtµisc; 

(T1µn ayop6c; KOi Tlµn ncDAf'lO"llc;) KOi OXI EVOc:; OAAO OUO 

voµ1oµcnwv, nou µs Tll os1p6 Touc; ouvapTcDVTOt 6µsoo µs 

OOT68µriTouc; OIKOVOµIKOUc; napayovTEc;, 6nwc:; ll nopsio Tile; 

OIKOVOµioc:; TOOO TOU KpOTouc:; EKi5ooric:; TOU cppayKOU (EAf3ETio) 

000 KO I Tllc; 01 KOVOµ iac; TJl C, Eu pw n O'IKn C, 'Evworic:;, K. 0., µ E 0 µ EOll 

ouvE:ns10 vo siva1 sµcpavE:c; 6T1 o ouva1'.1'.ayµaT1K6c; Kivi5uvoc; siva1 

oocpc.Oc; 13apuTspoc; y10 Touc; scpsml31'.nTouc;, 01 onoio1 osv 

0108ETOUV Tic; OnOITOUµEvEc; YVcDOElc; µ1KpOOIKOVOµioc; KOi 

µ0Kpoo1Kovoµiac;. (f3,\. lsv. E1oayysAE:o N. Wahl, 12.2.2014, 

Kasleme Rabai/OTP Jelzalogba~~:k·. 26/13, OK. 3011 K01 ··~EE, 
30.4.2014, Kasleme Rabai/OTP Jelzalogbank 26/13 OK. 73ri). 

Eni nAE:ov, TO ysyov6c; OTI 6nwc; anoosix8riKE unnp~E 001acp6vs1a 

K 0 I i5 n 0 0 p I OT i a w c; n p 0 c; T I c:; n p 0 0 v a cp E p 6 µ Ev E c; 0 I K 0 v 0 µ I KE c:; 

ouvE:ns1sc; Tou sniµaxou 6pou 7a, anETEAEOE TllV a1Tia 016i.µsuo11c; 

TWV OIKOIOAoyriµE:vwv npoOOOKlcDV TWV EcpE01!3AnTwv we; npoc; TO 

6T1 av KOTsf3aAav avs1'.A1nc.Oc; Tic; ouµcpwv118siosc; 06ot:1c;, TO noo6 

Tile; ocps1Anc; Touc; ea µEIWVOTOV KOi OEV ea OU~OVOTOV 1'.6yw Tile; 

µET01'30Anc; Tile; IOOTlµioc; Eupc.0/EA13ETIKOU cppayKOU. 

E~6AAou, an6 Tf'lV t:n10K6nrio11 Tou nt:p1sxoµE:vou Tr)c; 

n a p a n 6 v w E nl Ka A 0 u µ Ev ll c; a n 6 T ll v EK Ka A 0 u 0 0 E nl OT 0 A n c; 

n p 0 KU n TE I 0 TI n 0 p 0 0 0 8 ll KE OT 0 U c; E cp E Ol 13 ,\ n T 0 U c; µ ET 0 T J1 V 
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unoypacp~ HOV auµ~OCTEWV, xwpic; OUTE an6 T11V EnfOTOA~ OUT~ 

VO npoKUnTEI 0 Tp6noc; µE TOV onoio 01 apµ60101 un6AA11Aoi n1c; 

EVflµE:pwaav Touc; EcpECTl~A~TOUc; KOTO Tp6no aacp~ KOi avaAUTIKO 

CTXETIKO µE TOV 6po 7a cDCTTE VO E~aacpaA1~6TOV µE f3Ef30IOTl1TO OTI 

01 TEAEuTaio1 Sa Eixav, np1v TOV · auvawn TWV oavc:10Kwv 

auµ06aEwv Tfl ouvaT6HJTa va avT1Aricp8ouv T11V c:n1K1vi5uv6T11Ta 

Tou Ev A6yw npo'fovToc;, oc:ooµE:vou 6T1 11 010Kuµava11 T11c; 

auvaAAayµaTIK~c; ICTOT1µiac; (6nwc; TOU EAf3ETIKOU cppayKOU µE TO 

EUpcD) E~OpTOTOI, auµcpwva µE TO i51i56yµOTO Tfl<:; K01vfic; nc:ipac;, 

a n6 µ 10 CTEI pa an p6f3Ac:nTwv n poao1op 1 CTTI KcDv n a pay6vTwv 6n we; 

EiVOI I} 01 KOIVWVIKOnOAITIKEc;-01Kovoµ1KE:c; auv8riKEc;, 01 onoit.c; 

µ n 0 p E i v a n p 0 Ka A E: CT 0 u v a u ~ 11CT11 CTT ll ~ ~ T 11CT11 y I a CT u v a A A a y E: c; CT E 

s E: v 0 v 6 µ I CTµ a I 0 0 11 y cD v Ta c; E: T CT I CTH] v n T cD CT 11 T ll c; a s i a c; T 0 u 

EYXcDp1ou voµiaµaToc;, II) O nAri8wpwµ6c;, o onoioc; av f3piCTKETOI 

CTE Utµr]AO EninEOO, CTUVEnayETOI y10 µ10 XcDPO µEIWµEVfl ~~Tr]CTl1 

y10 TO E8VIKO Tr]c; v6µwµa an6 TO un6Ao1na KPOT11, III) an6 TO 

npoacpc:p6µc:va npo'i'6vTa Ka1 Tic; unripc:aiEc; TWV t;E:vwv KpoTciJv, 

6 no u oEv u n 6 PX El o u VOTOTl1TO on OKT11 a~ c; TO u c; CTHJ v c:y xw p 1 o 

ayop6 KOi we; EK TOUTOU 11 ~riTllCTll auvaAA6yµaToc; y1a Tl1V 

EICTaywyfi TOUc; 8a CTr]µEIWCTEI OU~llCTll IV) an6 TO ICTO~UYIO 

nA11pwµciJv KOi TO E:AAE1µµ0 Ev6c; Kp6Touc;, V) on6 TOV Tp6no 

opaaric;, Tic; OVOKOIVWCTElc; KOi Tic; noAITIKEc; Evoc; KPOTouc;, Tl1c; 

KEVTPIKric; TOU TpanE~ac;, T11c; E.K.T.,' T11c; KEVTPIK~c; EAf3ETIKric; 

Tp6nE~ac; K.a. E~6AAou, ouTE ri 'unoypacpri KOi napaAaf3ri 

n poo 1 a Tun w µ E:vw v auµ f36 aEwv Ko 1 Eni aToA ciJv oEv µno pEi va 

8EWPl18Ei nAripric; KOi op8ri EKTEAECTll TWV npoauµ(30TIKWV 

unoxpEWCTEWV Tile; EKKOAouaac; y1a EnapKri nA11pocp6p11a11 KOi 

Ev11µE:pwa11, OIOTI OVTICTTpEcpEI TO' f36poc; an60E1t;11c; T11c; 

EKnAfipwa11c; TWV UnOXPEWCTEWV TWV EcpECTlf3AfiTWV, KOi µnopEi VO 

OIOKUf3EUCTEI TrlV anOTEAECTµOTIKOTl1TO TWV OIKOIWµOTWV TWV 

TEAEUTOiwv we; KOTOVOAWTWV (f:.EK, an6cpaa11 T11c; 1811c; -12-
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2014, un68c:a11 C-449/13, CA Consumer Finance SA KOTO Ingrid 

Bakkaus, Char Bonato, Florian Bonato, CTKE4JE1c; 30 - 32). 

Kol VOi µc:v 01 EcpEair3AllTOI, EnayyEAµaTiEc; AOVICTTEc;, xwpic; 

oJ\.\o, yvwp1~av TllV E:vvo10 Tr)c; «auvaJ\J\ayµaT1K~c; 100T1µiac;», 

6nwc; yvwp1~av, an6 E:pc:uva ayopac; nou EKavav npoKE1µsvou va 

KOAUljJOUV Tic; CTTEVOCTTIKEc; avayKc:c; Touc;, OTI KOTO TO XPOVO 

KOTOPTICTllc; TWV OOVEIOKWV Touc; auµ(36CTEWV (Trlc; npcDTllc; µE 

av ax p ll µ a T 006T11 a 11 T 0 u ~ 6 ll u cp I CTT a µ Ev 0 u Ci av E i 0 u T 0 u c; a n 6 T ll v 

nE1pa1wc; To NoE:µf3p10 Tou 2006 Kai Twv unoJ\oinwv opxsc; Tou 

ETouc; 2007) TO EnlTOKIO LIBOR TWV OOVEiWV CTE EA(3ETIKO cppayKo 

~TO v EU vo'IKOTEPO an 6 TO EnJTOKIO Eu RI BO R TWV OOVEiwv CTE 

Eupw, 6nwc; KOi OTI ll ICTOTJµia Eupw-EJ\(3ETIKOU cppayKOU ~TOV 

E u v 0 ., K 1i y I a T 0 u c; Ci a v E JO ,.\ ~ n TE c; K a T' EKE i v ll T ll v n E p i 0 6 0 ( 2 0 0 7 ) I 

Evw Touc; ~Tav yvwaTo 6T1 To EAf3ET1K6 cppayKo ~Tav KOi Eivo1 

E:vo wxup6 v6µ10µ0, sni nAE:ov OE KOi ll EKKOAOUCTO µETO~U TWV 

nAEOVEKTr]µaTwv Twv oavE10Kwv auµf36aEwv CTE Eupw nou 

n p 0 (l) 8 0 u a E' T 0 v I~ 6 Ta v I Ci I a IT E p CD c; ll CTT 0 8Ep6T11T0 T ll c; 

CT u v 0 A A 0 v µ a T I K ~ c; I a 0 TI µ i a c; (l) c; n 0 p 6 y (l) v E ~ 0 CT cp 0 ,.\ ICTT I K 6 c; T (l) v 

wcpEAriµaTwv auvo4Jric; TWV oavE10Kwv auµf36aEwv ouTwv. AuTwv 

Twv n AEOVEKTll µ cnwv no u 11 EKKO Ao u ao KOT a To n poo v o cp Epo µ Evo 

Enl KO 1 vwvo u CTE KOTO Tp6 no CiEAEo CTTI Ko, 8 E:A ll CTO v, 6 n w c; ~Tov 

anoAuTwc; 8Eµ1T6, vo EnwcpEAriSouv 01 Ecpc:CTif3J\11To1 y10 vo 

EnJTlJ xo u v µ 1 Kp6Tc:p Ee; 060E1 c; TWV CTTEyo CTTI KWV oa v E i wv no u 

En p 6 KE IT 0 v a n 6 p 0 u v I y I a T ll v K 6 A u 4J ll T (l) v CTT E y a CTT I Kw v a v a y Kw v 

TO u c;. 'ExovTa c; u n 64J11 a UTO TO OEOO µ E:va' n poxw p ll CTO v CTTr] v 

KOTO pTICTfl TWV Enl o i KWV auµ f36 CTEWV KO 1 TWV n p OCTO PT flµ cnwv 

Touc;, KOi we; npoEKTi8ET01, unE:ypo4JOV Touc; npo610TunwµE:vouc; 

ano Tr)V EKKOAOUCTO 6pouc;. 01 Ecpsaif3A11Tol KOTO Tr)V unoypocp~ 

Twv CTuµf36aEwv Touc; 6µwc;, ayvoouCTav Tov Kivouvo Tou 

c:niToKiou, y10 To onoio 01 unoypacpEiaEc; auµ[36CTE1c; avacpE:pouv, 

µ6vov, OTI TO EnJTOKIO ea EiVOI Kuµa1v6µEVO µs (36011 TO LIBOR, 
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XCDpic;, oµCDc;, VO E~EIOIKEUOVTOI 01 unOXPEWCTElc; Touc; OflO TrlV 

n18av6T11Ta 010Kuµovaric; Tou npoc; To 6vCD Ko861'11 Tll AE1Toupyio 

T 11 c; au µ f3 o a ri c;. En I a 11 c;, a y v o o u a o v To au v o A 1 K 6 K 6 aT o c; T 11 c; 

n I aT CD a ri c;, s cp 6 a o v o u Tc: T 11 a 11 µ a a i a T 11 c; o 1 o T 6 pa s ri c; T 11 c; w o T 1 µ I a c; 

µnopouaav VO EKTlµ~aouv OUTE Tl1 µEAAOVTIK~ ICTOTlµia 

µnopouaov vo yvCDpi~ouv, c:ni nAE:ov OE oyvoouaov ovuno1TiCDc; 

OTI K08E µc:Ta[3oA~ n1c; OUVOAAoyµOTIK~c; IOOT1µioc; TCDV ouo 

VOµIOµOTCDV OUVOEETOI OPPl1KTO µE TOV Tp6no K080plOµOu OXI 

µ6vo TCDV OOOECDV TCDV OOVEiCDV Touc;, oAAa ouyxpovCDc; OTI K08E 

µETOSoArj TQc; OUVOAAoyµOTIKQc; IOOTlµioc; snoppEOsEI KOi En1op6 

K 6 8 E cp 0 p 6 Ka I OT 0 KE cp 6 A 0 I 0 T CD v i5 a v E i CD v T 0 u c; . K OI cp u 0 I K 6 

oyvoouoav ovuno1TiCDc; 6T1 ~ori on6 TO E:Toc; 2007 (xpovoc; 

unoypocp~c; TCDV ouo auµf36oc:CDv) c:J\Aoxc:uc: o auvoA1'ayµoT1K6c; 

Ki v i5 u v 0 c; u n 0 Tiµ 11 011 c; T 0 u Eu p w K 0 T 6 n 0 0 0 OT 6 3 0 % I y E y 0 v 6 c; n 0 u 

c:lxc: on6 TOTE (2007) nAripocpop118c:i 11 EKKOAOUCTO OKp1[3wc; A6yCD 

Tile; IOIOTllTOc; Tr)c; KOi TOU OVTIKEJµE:vou TCDV c:pyomwv Tile;, on6 

TllV E:K8c:a11 Tou E:Touc; ouTou Tou l1NT, Ko1 Tic; uno0Eiss1c; Tou 

TEAEuTolou. KupiCDc; 6µCDc; oyvoouaov 6T1 unoyp6cpovToc; Tic; 

0 av EI a KE: c; T 0 u c; au µ f3 6 0 EI c; I 0 u 0 I a OT I K 6 u n E: y pa cp 0 v 0 u µ f3 6 a EI c; 

n o p a y w y w v CD c; n p o c; T 11 v E n 1 OT po cp ~ To u K E cp a Ao I o u n o u 

OOVEiCT8flKOV, EcpOOOV µE TOUc; opouc; TCDV EVOiKWV auµf300EWV 

OEV EnEOTpEcpov TO KEcpOAOIO nou nnpav, aAAa EVO 01acpopETIKO 

KE<µOAOIO, TO onoio OEV nTov opwµE:vo KOi ea YIVOTOV opwµE:vo 

µ6vov µc:Ta TflV 1'n~ll TCDV oavc:iCDV (nro1 µETO 10, 15, 30 ET!l), 

6nwc; 0Kp1f3wc; TO nopayCDyo (cross currency swaps) KOi auT6 

y1ori c:n11ppc:6~ETOI on6 Tic; OUVOAAOyµOTIKEc; 01ocpopE:c; µc: 

auvE:nc:10 T11V ov6All4Jl1 on6 Touc; io1ouc; u43riAou K1vouvou an6 r1c; 

OIOKUµ6vac:1c; IOOTlµioc;. 'ETOI, 11 auvaAAayµoT1Kn ICTOTlµia OEV 

anoTc:Ac:i OIOYVCDOTO OVTIKElµEVIKO µE:poc; TCDV ouµf36oc:CDV, OUTE r) 

010µ6pcpwa11 n1c; GUVOAAoyµor1Knc; IOOTlµioc; (KOi EVTEU8EV Tr)c; 

0 cp E I A n c; T CD V E cp E 0 I f3 A n T CD V) n p 0 K U n TE I « 0 n 0 T 0 U c; 0 U OT r) p 0 

8c:an1aµE:vouc; KOi EK TWV npoTE:pCDv 010µopcpCDµE:vouc; 01c:8vc:ic; 
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µ11xav10µouc; Tl'Jc; ayopac; auva.A.AayµaToc; ... », ouTE 01 

EcpEai~Ar)TOI µnopouoav OVTIKElµEVIKO VO OVTIArjcp8ouv Touc; 

K1vouvouc; nou avEAaµ~avav µE Tl'JV unoypacp~ Twv Eni6iKwv 

0uµ1360Ewv, 6nwc; EacpaAµE:va uno.Aaµ136vE1 11 EKKa.Aouaa, KOi 

TOUTO y10 Touc; E~~c; .A6youc; : I) Ta 06vE10 nou xopriy~8f1KOV CTE 

EAi3ETI Ko cp pa yKo OEV Elva 1 an 1'6 6avE1 a, a 1'.Aa 0n1 v 

npayµaTIKOTflTO anoTEAouoav npo'lovTa auv6EoEµE:va Eu8E:wc; µE 

TrJV ayopa auvoAA6yµaToc; (FX ~ FOREX), 6nou KOi Ka8opi~ovT01 

01 auvaAAayµaTIKEc; IOOTlµiEc;, 01 onoiEc; anOTEAOUV Touc; 

µ11xov10µouc; µsaw TWV onoiwv Ta 016cpopa voµiaµa10 

CTUCTXETi~OVTOI µETO~U Touc; OTf'lV nayK60µ10 ayop6, napsxovTac; 

TJ1V Tlµ~ TOU Evoc; we; npoc; TO 6A.Ao. 'ETCTI, aacpECTTOTO npoKUnTEI 

OTI 0 npo061op10µ6c; Tile; CTUVOAAayµaTIK~c; ICTOT1µiac; OEV 

npOEPXETOI an6 OUCTTllPO 8ECTnICTµsvouc; «EK TWV npoTE:pwv 

01aµopcpwµE:vouc; 01E8vEic; µrixav10µouc;» 6nwc; 013601µ0 

uno0T11pi~E1 11 EKKOAouoa, aAA6 avTi8ETO E~apT6Ta1 an6 

ovapi8µ11Touc; KOi anpoo616p10Touc; nap6yovTEc; 01 onoio1 sivo1 

OOUVOTOV VO npo13AEcp8ouv 6x1 µ6vo an6 TOY µE:ao CTUVETO­

npOCTEKTIKO OOVEIOA~nT11, 6nwc; ~TOV 01 EcpEoil3AJ1TOI, oAA6 OK6µa 

KOi an6 s161Kouc; KOi E:µnE1pouc; 01Kovoµo.A6youc;. LTflV Kp1v6µEvf1 

OE nspinTw011, 01 scpE0il3.A11To1 n.Ariv TOU npoavacpspoµE:vou 

0Tsya0T1Kou oavsiou nou Eixov A613s1 an6 n1v Tp6ns~a ns1pa1wc;, 

osv sixov Kaµµ16 6AAri sµns1pio CTE axtori µE TllV KaT6pT1011 

oavs10Kwv 0uµ(360Ewv oµoiou nEp1sxoµE:vou µs T1c; auvacp8siaEc; 

µ E T 11 v EK Ka Ao u a a , CTT ri au v a lj.JrJ T w v on o i w v a n o 5 E ix 8 ri KE 6T1 

0011y~8llKOV an6 npayµOTIK~ OVOYKll y10 TllV OVTlµETWnlCTll TWV 

OTEya0T1Kwv npol3A11µ6Twv nou avT1µETwni~av. Kai nap6 TflV 

EnayyE.AµaTIK~ Touc; 1016Tr)TO, A6yw TOU 6T1, acp' Ev6c; µEv TO 

En i 01 Ko 06vE1 o 6Ev ~To v a nA6 06vE1 a, a.AA6, we; n poavacpE:psTo 1, 

CTTflV npayµaTIKOTf'lTO anoTEAouaav npo'i6vTa ouvoEosµE:va 

Eu8E:wc; µE Tr)V oyopa ouvaAA6yµaToc;, TJ1V AEITOupyia KOi Touc; 

µ11xav10µouc; Tf'lc; onoiac; (ayop6c; auvaA1'6yµaToc;) 6Ev Eixov TllV 
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OUVOTOTr]TO xwpic; ovoAUTIK~ EVr]µE:pwori VO OVTIArjcp8ouv 

nA~pwc;, KOi ocp' ETE:pou, 0T1c; oavE10KE:c; ouµ1360E1c; nou 

Un Eypa t.µ 0 V OUµ nEplAO µ (36 VOVTOV p~TpEc; KO I 0 po I, on we; 0 

Eniµaxoc; 7a, o onoioc;, nap6 n1v aacp~ ypaµµaT1K~ Tou 

0 I a Tu n w a ri OT I c; au µ 13 6 a E I c;' Ev T 0 u T 0 I c; 0 Ev E i v a I a a cp ~ c; K a I 

KOTOVOr]Toc;, acpou we; npoavacpE:pETOI, OEV anoKaAunTEI TOV 

µEy6Ao ouvaAAayµaT1K6 Kivouvo nou avEA6µ0avav 01 

c:cpEoi~Arrro1 µE TllV unoypacp~ TWV ouµ1360Ewv. 'ETm, nAriv Twv 

ao(3opwv OIKOVOµIKWV EnlnTWO'EWV nou ea EiXE y10 Touc; 

EcpEO'l/3A~Touc; ri AEITOupyia TOU O'E nEpinTWOfl ao~op~c; 

µET0/30A~c; Tile; IOOTlµioc;, y10 Tr]V KOTOVO'lO''l OXI µovov TWV 

OIKOVOµIKWV, aAA6 KOi TWV voµIKWV c:n1nTWOEWV nou 

ouvc:naycnav o 6poc; auT6c; oE nc:pinTwori E:AAE1t.µric; oacpouc; 

c:vriµE:pworic; TWV EcpEOl~A~TWV we; npoc; Tic; ouvE:nc:1E:c; TOU 

ouvoA1K6, anOITOUVTO KOi voµ1KE:c; yvwoc:1c; nou 01 Ecp£oil3ArJTOI 

oc:v Eixov. :Luvc:nwc;, Sa E:npEnE ri c:vriµE:pwori we; npoc; T1c; 

01Kovoµ1KE:c; KOi voµ1KE:c; ouvE:nE1c:c; nou ri Ac:1Toupyio TOU 6pou 

auTou Sa Eixc: y1a Touc; Ecpc:ml3A~Touc;, va c:ivo1 onoAl'.nwc; 

c: µ n c: p 1 OT a T w µ t v ri ( fl E K1 a n 6 cp a a ri Tri c; 3 0 nc; An p 1 A i o u 2 0 1 4 , 

un68c:ofl C-26/13, Arpad Kasler, Hajnalka Kaslerne Rabai KaT6 

OTP Jelzalogbank Zrt, aKE:t.µc:1c; 71-75). II) Evw TO nio 

ari µ avT1 KO 0To1xsio y1a TO ono lo 6cpc:1Ac: fl EKKO Aouoa va 

Ev fl µ £ p w 0 £I T 0 u c; £ cp E 0113 A~ T 0 u c;' w OT£ v a µ n 0 p 0 u v 0 I TE A£ u TO i 0 I 

v a OT a S µ i a o u v a v 8 a u n E: y pa cp a v T 1 c; o a v c: 1 a Kt c; o u µ 13 6 o E 1 c; ~ 6 x 1 , 

~Tav o µEy6Aoc; Kivouvoc; nou avc:A6µf3avov E:vavT1 µ1oc; 

µc:AAOVTIK~c; ao(3ap~c; µ£T0/30A~c; Tr]c; IOOTlµioc; KOi 0 Tp6noc; nou 

fl µETO 13oA~ a UT~ Sa µno po UOE VO c:n 1op6 O'EI OTflV 0 non Ari pwµ ~ 

TWV oavc:iwv Touc;. Kai OUTO Sa ~TOV OUVOTOV VO yivc:1 µ6vo µ£ 

TflV f3o~Sc:1a c:101Kou ouµ(3ouAou Tflc; Tpanc:~ac;, c:~c:101Kc:uµE:vou 

OTflV napox~ c:nc:vouT1Kwv au µ~ouAwv OE ~E:vo v6µ1oµa. H 

nAripocp6pflOfl OUT~ E:npc:nc: VO c:iva1 c:napK~c; KOi E~EIOIK£uµE:vri 

n po KEI µ EVO u 0 I c:cpc:ai 13Ai1TOI VO Aoµ f36 VO u v £µ n Ep I O'TOTW µ E:vc:c; KO I 
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o u v ET E: c; o n o cp 6oE1 c; Ko 1 E: n p En E Ko T' EA 6 x 1 oT o v v o n E p 1 Ao µ f36vE1 

TI c; En In T cD 0 EI c; n 0 u 8 0 E i x E 6 x I µ 6 v 0 OT I c; i5 6 0 E I c; 0 A A 6 K 0 I OT 0 

KEcp6Ao10 TOU OOVEiou µ10 oof3op~ un0Tiµ11011 TOU EUpcD KOi TUXOV 

OU~f10f1 TOU EnITOKiOU TOU EAf3ETIKOU cppoyKOU. Kol VOi, µEV we; 

npOEKTi8ETOI, Ono ypoµµOTIK~ OnOLµf1 0 Eniµoxoc; opoc; ~TOV 

oocpwc; OIOTUnwµE:voc;, nAl1V 6µwc; µovo 11 oocp~VEIO OUT~ OEV 

opKEi npOKElµEVOU VO Kpl8Ei we; EyKupoc; µE (30011 TO KplT~plO 

no u o v. 2 2 5 1/199 4 Ko 1 ri O i5 riv i o 9 3 I 1 3 IE o K e ET o u v, o cp o u ,>-. 6 y w 

Tri c; n o po n 6 v w o o p 1 OT i o c; To u w c; n po c; T 1 c; o 1 Ko v o µ 1 KE: c; o u v E: n E 1 E: c; 

T 0 u I 0 0 ri y E i 0 u CTI 0 OT I K 6 OT fl 0 I 6 4J Eu 0 ri T w v T u ni K cD v Ka I 

01Ko10,>-.oy11µE:vwv npooooK1wv TWV Ecpsmf3A~Twv we; npoc; Tf1V 

E~EAl~fl Tile; OXEOf'lc; TOU<:; µE Tf1V EKKOAOUOO TponE~O, KOi y1'0UTO 

III) OCj)EIAE ri EKKOAOUOO EV OtµEI TWV we; avw anoppEOUOWV ano 

TOU<:; noponOVW voµouc; KOi TllV Oo11yia UnOXPEWOEWV Tl1c; VO 

cppovTiOEI y10 Tf1V npoo~KOUOO EVr)µEpwori TWV EcpE01f3A~TWV, KOi 

or) y10 TflV onoTEAEoµoTIK~ u.\onoiriori oowv ovocpE:povT01 OTO 

npoovocpEpoµEvo KOi EnIKOAouµEVO ono OUT~V syypocpo 

(EnioToA~ KOi E:vTuno µE TOV TiTAO «rENIKH ENHMEP.Q~H 

OOVEIOAr]nTWV ... » n.\11pocpopwvToc; Touc; OVOAUTIKO, np1v ono TQV 

ouvowo Twv snioiKwv ouµSooEwv, OXET1K6 µE Tov Eniµoxo 

OUµ f30TI KO 6 po KO I l-1c; ouvE:n El E:c; TOU I WOTE VO 0 n ocpooi 00 UV av 

En18uµouv vo OEoµEu8ouv on6 Tov npoo10TunwµE:vo an' ouniv 

opo. no Au n EP I OOOTEPO OTflV OUYKEKPI µ EVr] n EpinTWOf1 I OTl1V 

onoio 01 Enio1KEc; oovE10KE:c; ouµf360E1c; oc: E.\f3c:T1K6 cppayKo nou, 

we; npoEKTi8ET01, OEV onoTE.\ouv on.\E:c; ouµf360E1c; OTEyooT1Kou 

oovEiou, OAAO OTflV ouoio Eivo1 E:vo nol\uouv8ETo 

xpriµoTOOIKOVOµIKO npo'i6v, fl EKKOAOUOO OCj)EIAE VO ova8EOEI T11V 

EvriµE:pwori TWV EcpEolf3A~TWV, ~ OE EIOIKOuc; ouµ[3ouAouc; ~ OE 

uno.\A~Aouc; Tflc; nou 01E:8c:Tov E101K~ nioTonoinori [6p8po 4 

V.2836/2000, onwc; OUTO OVTIKOTOOT08r)KE Ono TO 6p8po 49 TOU 

v.3371/2005 KOi TOU 6p8pou 16 TOU v.3606/2007, TO onoio 

opi~E1 6T1 01 un6.\A11Ao1 nou Eivo1 opµ60101 y10 Tr)V oval\uori 
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K I v ri T cD v a E; I cD v Ka I a v 0 p cD v x p ~ µ 0 T 0 c; K 0 I K E cp 0 ;\ 0 i 0 u ( 6 n w c; O'T ri v 

un6 Kpiari nc:pinTWO'll) ocpc:i;\ouv ' VO 6108ETOUV O'XETIKO 

n IO'T 0 n 0 I ll TI K 6 E n 0 v v E ;\ µ 0 TI K ~ c; E n a p KE I 0 c; n 0 u x 0 p ll v E i T 0 I 0 n 6 T ll v 

Tpanc:~o Tile; E;\;\aooc; µETO on6 E~ETOO'Elc;, µ£ EU8UVll n1c; 

TEAEUTOioc; KOi Tile; En1Tpon~c; KEcpo;\01oyop6c;], KOT! nou OEV 

onooc:ix8riKE 6T1 01E:8c:Tov 01 una;\;\ll;\01 Tile; EKKo;\ouaoc;, ll onoio 

c:E;a;\J\ou, 6x1 µ6vo i5Ev onooc:ix81lKE 6T1 npoE:~ll ac: cvriµE:pwari 

TWV EcpEO'l~;\~TWV avocpop1K6 µE TO nopon6vw, o;\;\6 OEV Touc; 

EV ll µE:pwaE OUTE we; n poc; TO uc; 0 µ UVTI KO uc; µ llXO VI aµo u c; KO;\ u Lµ ll c; 

TOU KIVOUVOU on6 Tr]V EVOEXOµEVll µET0(3o;\~ Tile; 

auvo;\;\oyµOTIK~c; IO'OTJµioc; ~ TWV EnlTOKiwv µE EIOIK~ KOi 

E~EIOIKEUµEVr] nopa8EO'll KOi OVOAUO'll TWV OIKOVOµJKWV 6pwv 

«cpUO'IK~» KOi «XPllµOTOOIKOVOµJK~» OVTIO'T08µ1ari TOU 

auvaJ\AoyµoT1Kou K1vouvou, 6aov ocpop6 Tfl ouvoTOTllTO xp~aric; 

npoypoµµOTWV OVTIO'T08µwric; TOU nopanavw KIVOUVOU, µE 

0 a cp 6 ;\IO' ll , Tri ;\EI T 0 u p vi 0 , x p ~all K 0 I T 0 K 6 O'T 0 c; T w v 

npoypoµµOTWV OUTWV, TllV OUVOTOTllTO XP~O'llc;, Tr]V ;\E:JTOUpyio 

KO 1 TO KOO'Toc; Twv n IO'TWTJ KWV no poywywv, (Twv onoi wv 6 µwe; ri 

i o 1 o E: Ko v E x p ~ all ) Ta o n o I o 8 a 8 w p 6 K 1 ~a v o n E: v o v T 1 O'T o v 

auvoAAayµaT1K6 Kivouvo O'E sninEOo T6ao o6allc; oao KOi 6Ar]KTOU 

KEcpoAoiou, npo'l6vTo nou ri EKKO;\ouao 80 µnopouac: vo 

K 0 T 0 p Ti a EI K 0 I v 0 0 I 0 8 E: a EI K 0 I O'T 0 u c; ' E cp Ea I i3 ;\ ~ T 0 u c; I ( 6 n w c; E ix E 

KOVEJ Ka1 01E:8c:TE y10 Touc; ooVEJOA~nTEc; nEACJTEc; Tile; y10 TO 

06v£10 a£ Eupw), y10 TO c:nio1Ko 06vE10 npoc; onoa6(3riari KOi 

8 w p 6 KIO' ll 0 n 6 T 0 u c; KI v 0 u v 0 u c; O'T 0 u c; 0 n 0 i 0 u c; 0 I E cp Ea i i3 ;\ ri T 0 I 

~TOV EKTE8E1µE:vo1, A6yw Tr]c; E:AAEILµr]c; aocpouc; KOi nA~pouc; 

EVllµE:pwa~c; Touc; on6 TflV EKKaAouao, 11 onoio, 6nwc; 

npoovocpE:pETOI, A6yw OKp1(3wc; Tile; IOIOTllTOc; Tile; KOi TOU 

OVTIKE1µE:vou TWV Epyomwv Tile;, EiXE ~Oil on6 TO 2007 

nA11pocpop118Ei 6T1 µE (36all TllV E:K8ECTll KOi T1c; uno0Ei~E1c; Tou 

.6.NT KoT6 To noponavw E:Toc; (2007) EAA6XEUE ~Oil o 

auvo AAoyµoT1 Koc; Kivouvoc; u no Tiµ llO'llc; To u Eu pw KoT6 noaoaT6 
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E:wc; KOi 30%. LTO µETOSU, 6nc.uc; onoi5c:ix81lKE, TO µE:oo 

EntTOK10K6 6cpEAoc; nou onoi5EiX81lKE 6T1 Eixov 01 Ecpc:oi[3AllTOt on6 

Tou xpovou KoTapTtollc; Tc.uv ouµ[3ooEwv Touc; (2006-2007) 

OV~PXETO OE 1,5°/o, µE µEylCTTO TO 2,95%, KOi OPXIOE VO 

µc:1wvET01 0Toi510Ko ano To 2009, EVW ll 1CTOT1µio TWV ouo 

voµwµcnc.uv KOTEVPOltJE µEyOAll µEiC.UOll OE [3opoc; TOU Eupw, KOi 0 

iSEiKTllc; 010Kuµavollc; Tile; 100T1µioc; TC.UV ouo voµwµoTwv, ll onoio 

E ix E n a pa µ E iv EI OT a 8 E p ~ y I a Ta 1 5 n E pin 0 u TE A Eu Ta i a x p 6 v I a I 

T p I n A 0 CTI 0 OT ll KE. n 0 p 0 T 0 UT 0 / µ E [3 0 011 TI c; 0 0 ll Y i E c; T ll c; 

EKKOAouooc;, 01 opµoo101 unaAAllAOi Tile; Ef;OKOAou8ouoov VO 

TOVi~ouv Kupiwc; TO 8ETIKO OTOIXEio Tile; nopanavw 

ouvoAAoyµoT1K~c; woT1µioc; CxaµllAO EntT6K10, xoµllA~ µ11v1oio 

06011) OllµtoupywvToc; oTouc; EcpE01[3A~Touc; TllV socpoAµE:vll 

EvTunc.uoll 0T1 01 unoxpEWOEtc; Touc; ea nopE:µEvav av ox1 

oµET0[3A11Tsc;, nOVTC.Uc; OT08Epsc;, µE µ1Kpsc; onoKAios1c; OTO 

µsAAov, KOi ouyxpovc.uc; 01 unaAAllAOi Tile; cppOVTl~OV, µE [300ll Ttc; 

oollyiEc; Tile;, vo Touc; K081louxo~ouv oTt npoKE1To1 y10 KOTt 

n p 0 0 CD p IV 0 K 0 I V 0 n p 0 T 0 0 0 0 UV OT 0 U c; E cp E CTI [3 A~ T 0 U c; T ll cp ~ µ ll T 0 U 

EA[3ETIKOU voµioµoToc; we; 1oxupou voµioµoToc; oE oxE:oll µE To 

Eupw. To yEyov6c; OTI 01 un6AA11Ao1 Tile; EKKOAOUOOc; npoc.u8ouoov 

To Ev A6yc.u npo·1ov, onoos1KvuET01 ovEu ETEpou Kot on6 TO 

npo0Koµ1~6µsvo µET' EntKA~OEc.uc; ano TllV EKKOAouoo unllPECTIOKO 

01lµE1wµoT6 Tile; µETOf;U TC.UV onoic.uv KOi TO un' op18µ. npc.uT. 

09060150010232 ono 8.9.2006 unllPECTIOK6 OllµEiwµo onou 

En1CT1lµoivovT01 oTouc; unoA,\~,>..ouc; Tile; TO KEVTPIKO µrivuµoTa Tile; 

vE:oc; EntK01vc.uviac; Touc; µs Touc; un04Jllcpiouc; oavs10A~nTEc;, TO 

on o i a , 6 n w c; av a cp E: p ET a 1 Ka 1 OT o nap an av w o 11 µ E i w µa 

anoTE:Asoav TO sn1Ko1vc.uvouµEvo vE:o ouT6 npor6v an6 TllV 

EK Ka Ao u o a , µ E: ow T ll c; o 1 a To u Tu n o u o 1 a cp ll µ WT 1 K ~ c; T ll c; 

Ka µ n 6 v I a c; I ll 0 n 0 i a s EK iv ll 0 E OT 0 v Ku p I a K 6 TI K 0 Tu n 0 a n 0 

10.9.2006. LUVEnwc; 600 OVTi8ETO unOOTJ'lpi~OVTOI ono TllV 

EKKaAouoo µE TllV uno KpiOll EcpEO~ Tile; KOi Tic; npOTOOElc; Tile;, 
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TpanE(o, we; E:voc; ariµovT1Koc; nEAOTflc; Tr)c;, nou npow8ouaE TO 

vE:o CTXETIKO CTTl')V EAAflVIK~ oyopa npo'i'6v KOi ocp'ETspou EnEcpEpE 

Ur)µ 0 VTI KO KEPOll TOGO CTTflV EKKOAOU ao' oao KO I CTTr]V KEVTP I K~ 

EA(3ETIK~ TpanE(o. 

0 CTUVOAAOyµOTIKOc; OUTOc; Kivouvoc; µEyal\ric; unoTiµllaric; TOU 

Eupw, nou we; npoovocpEpETOI EiXE opxiaEI VO 01ocpoiVETOI on6 TO 

2 o o 9 , o l\ o K 1' ri p w e ri KE o To v aT 1 c; 1 5 I o v o u o p i o u To u 2 o 1 5 , n 

KEVTPIK~ TpanE(O Tile; EA(3ETioc; (NSB) onocpamaE VO 

onOCTUVOECTEI TO El\j3ETIKO cppayKO ono Tr]V ICTOTlµio 1,20 cppayKO 

ova EUPW KOT' EAaXICTTOV, nou ri io10 EiXE opiCTEI npOKElµEVOU VO 

n pOCTTOTEU CTEI Tr]V EAj3ETI K~ 0 I KOVOµ i 0 0 n 6 TflV u n Ep j30AI K~ 

OVOTiµriari TOU ct>payKOU [onwc; O~AWVE 0 TOTE (2011) 

EKnp6awnoc; TrJc;]. IaoT1µio nou on6 TO 2011 nopsµEIVE 

KAEI owµ E:vn µEXP 1 T1c; 15-1-2015, we; n poovocpE:pETo 1. ME TflV io 1 o 

onocpoar) Trlc; 15.1.2015, ll KEVTplK~ El\j3ETIK~ TpanE~O W8r]GE TO 

LIBOR-CHF aE opvnT1Ka EninEoo, Evw onocpaamE vo µE1waE1 

K 0 Ta 0 ' 5 EK 0 T 0 GT I 0 i E c; µ 0 v a 0 E c; T 0 E ni T 6 K I 0 UT I c; K 0 T 0 8 Ea E I c; 

OLJJEWc; nou OEXETOI 6Tov ouTsc; unEpj3oivouv TO noa6 TWV 10 

EKOTOµµupiwv CHF ova KOT08ETr], CTTO 0,75, KOi VO opiCTEI TO 

EUpoc;-aTOXO TOU Libor 3 µrivwv µETO~U TOU -1,25% on6 TO EToc; 

2015. 01 noponavw opVr]TIKEc; µETOj3ol\sc; Tr)c; IUOTlµioc; TOU Eupw 

n poc; To El\(3ET1 Ko cp pay Ko oo~vriaov aE o u ~nan Tou ocp El 1'6 µ Evo u 

on6 Touc; EcpEmj31'~Touc; xpsouc; nopa Tic; auvEXEic; Ko1 auvEnEic; 

KOTOj3ol\sc; EK µspouc; Touc;. AKol\ouSnaov, µc:Ta Tr]V 

npoovocpc:p6µEVll onocpoari Tile; KEVTplK~c; TpanE~oc; Tr]c; EAj3ETioc; 

j3io1Ec; µET0(3ol\sc; Tr)c; ICTOT1µioc; TWV ouo voµmµaTwv, 01 onoic:c;, 

c:ixov aov onoTsl\c:aµo TflV ol\iaerian Tile; o~ioc; Tou Eupw, Ko1 

µa1'1UTO ac: opi~ovTo µov1µ0 E:vovT1 TOU El\j3ETIKOU cppayKou. 

l:UVEnEIO OUTOU TOU YEVOVOTOc; ~TOV OTI ll µnv1oio ooan nou 

EnpEnE VO KOTOj3aAOUV 01 EcpEaij3Ar]TOI npoc; ononl\rjpwµ~ TWV 

oovc:iwv Touc; GE Eupw ou~~8!1KE, 6nwc; KOi TO O(j)EIAOµEVO noa6 
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ac: Eupw y1a n1v anont-ripwµ~ TCDV oavc:iwv. Kai c:vw TO ETll 

2007, 2008 KOi 2009 01 µriv1aic:c; TOKOXPECDAUTIKEc; 06ac:1c; 

0 v E: p x 0 v Ta v au v 0 A I K 6 aT 0 n 0 a 6 T CD v 1. 0 5 0 € µ E µ I K p E: c; 

OnOKAiGElc;, ano TOV Anpi/..10 TOU 2010 OPXICTOV VO OU~OVOVTOI 

GTao1aK6, TOV Iovou6p10 2011 ana1TouvTo n/..E:ov auvoA1KE:c; 

KOT0{3o/..E:c; 1.200 € KOi TOV IOUAIO TOU ii51ou ETouc; ll µriv1oia 

OOGr) TCDV oa VE i CD v TO u c; au VOA I KO av~ PXETO GTO au VOAI KO n oao 

TCDV 1.222,28 €. K6Tw ano Tic; Guv8~Kc:c; auTE:c; GrJµc:1w8rJKE 

µ E y 6 All av a T p 0 n ~ GT ll A EI T 0 u p y j a Ka I T ll v Ki v fl G ll T CD v E nl 0 i K CD v 

oa vt:i wv, a AAO Ka 1 GT fl v a vTiA ri 4J ri TCDV t:cpc:G1 (3A ~TCDV we; n po c; Tfl v 

OIKOVOµIK~ nOGOTflTO Tr]c; OVTlnapox~c; nou GTO TEAOc; ocpEIAOV VO 

KOTa(36/..ouv GTflV EKKaf-ouGa, 01aLµc:uoovTac; Tic; npoaooKic:c; 

Touc;. 01 c:cpc:ai{3AflT01 TOTE, c:nt:1of] aouvaTouaav va 

0 VTO n 0Kp180U V CTTI c; 0 U ~flµ EVEc; µ flV IO i Ee; OOGE I c; TCDV 00 VE i CDV 1 

a v a y K 6 GT ri Ka v v a u n o y p 6 4J o u v a /..A E n 6 A/.. ri A E c; T p o n o n o 1 ri T 1 KE: c; 

np6~c:1c; TCDV apx1Kwv Touc:; oavc:10Kwv auµ(36ac:wv. ETm, c:vw 

µEXP 1 Tfl v 1-10-2014 01 c:v6 yovTt:c; ~Ta v Guvc:nc:i c; O"Tfl v 

anont-ripwµ~ TCDV µrivaiwv TOKOXPECDAUTIKWV 66Gt:wv TCDV 

OOVEiCDV Touc:;, TCDV onoiwv TO KEcpOAOIO, onwc; npoovocp£p8r]KE, 

E cp 8 a v E 0 8 p 0 ICTT I K 6 K 0 I y I a TI c; T p EI c:; au µ f3 6 a E I c; GT 0 n 0 a 6 T CD v 

180.287,87 Eupw (uno/..oy1~6µc:vo KaTa TO noao nou 

EKTOµIEU8r]KE y1a K08EVO ono TO Tpia OOVEIO KOTO Tr)V rjµEpa Tr]c; 

EKToµic:uaric; auT~c;), µt:Ta ano 8 nc:pinou ETfl Kol ori KOTO TflV 

npoavacpE:pOµEVfl rjµE:pOµr]Via (1-10-2014) ocpEIAOV noaa GE 

Eupw (UnOAOYl~OµEVO GUµcpwva µc: TflV GUVOAAOyµOTIK~ ICTOTlµia 

TCDV voµ1aµOTCDV Eupw/£A(3£TIKOU cppayKOU KOTO OUT~V) ULµOUc; 

185.725,42 Eupw, ~TOI noGo 5.437,55 Eupw £nlnAEOV ano 

c: K £ i v o n o u i5 o v £ i aT 11 Ka v . n a p 6 Ta u To o 1 E cp £a i f3 A ri To 1 n po K £ 1 µ E: v o u 

vo µc:1waouv Tr)V KOTa(3oA~ TCDV ocpc:1AoµE:vwv 66a£wv Touc; 

u n E y p 0 LjJ a v aT I c; 9 . 1 2 . 2 0 11 , aT I c; 3 0 . 1. 2 0 1 4 K 0 I GT I c; 5 . 6 . 2 0 14 

avTiaT01xa Tp£ic; np6a8£T£c:; Tponono1riT1KE:c:; np6~c:1c:; TCDV Tp1wv 

OOVE:IOKWV Guµ(3aa£WV onoi£c; 
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Enava,\aµf36vET01 o Eniµoxoc; 6poc; 7o, µE Ttc; onoiEc; avoyvwp1Gov 

we; v6µ1µ0 KOi OKp1[3E:c; TO noG6 TWV OOVEiwv Touc; nou npOEKULµE 

µETO JflV OVOTpon~ Tllc; ICTOTlµioc; Eupc.0-EA[3ETIKOU cppayKOU, 

yEyov6c, on6 TO onoio KOTO Touc, 1axupwµouc; TllC, EKKOAOUGoc;, 

onooE1KVUET01 6T1 01 HpEaif3AflTOI Eixov EVflµEpw8Ei n,\~pwc, y10 

TOV Guvo,\,\oyµoT1K6 Kivouvo nou ovE,\aµf3ovav. 0 wxup1Gµ6c, 

OUTOC, TflC, EKKo,\ouaoc, npE:nE1 v' onopp1cp8Ei we, KOT' ouGiov 

o(36mµoc;. Ko1 TOUTo 016T1 µE TflV unoypocp~ TWV we, avw 

Tponono111T1Kwv Guµf36GEWV OEV onoi5E1KVUET01 6T1 01 

EcpEGif3,\f1T01 ovEyvwpwov TflV 01ocp6vE10 KOi TllV voµ1µ6TflTO TOU 

Eniµaxou Guvoµo,\oy118£vToc, GT1c; Tponono111T1KEC, ouTEC, 

auµf36GEIC, 6pou 7o, 6nwc, uno,\oµf36vE1 fl EKKOAOUGO. AvTi8ETO, 

n p 6 KE IT 0 I GT ll v 0 u Gia y I a 6 Ku p ll n 0 p 0 i T ll all T CD v E cp E CTI f3 A~ T CD v a n 6 

Tri v n p 0 CTT 0 a i 0 n 0 u T 0 u c; 6 I a G cp a A i ~EI ll A p x ~ T ll c, i5 I a cp 6 v E I 0 c; K 0 T 6 

TIC, OIOTO~EIC, TOU v6µou 2251/1994, nou we; E~EIOiKEUGfl TrjC, 

0 p x ~ c; T ll c, K 0 A ~ c, n i GT ll c; K 0 T 6 6 p e p 0 2 8 1 A K' Gu v I GT 0 u v En i G ll c; 

0 v 0 y Ka CTT I K 6 0 i K 0 I 0 . 

~uvEnwc;, GE GXECTfl µE Tov Eniµoxo 6po 7a Twv Tp1wv 

OOVEIOKWV auµ[36GEWV, EcpOGOV auµcpwvo µE OAO TO 

npoEKT18E:µEva anooEiX8flKE 6T1 o 6poc, auT6c;, av KOi npoG016p1~E 

TO KUplO OVTIKEiµEVO TWV GUµf36oEWV, EnEIO~ OEV ~TOV GOcp~c; 

Kai K0Tavo11T6c,, oEv E:y1vE 01onpayµaTEUGfl GXET1Ka µE ouT6v, 

ouTE n,\~p11c; np0Guµf30T1K~, ouTE KOi µETaauµf3aT1K~ EVflµEpWGfl 

TWV EcpECTif3A~TWV y10 TIC, EntnTWGEIC, KOi TIC, OUGµEVEic; GUVEnEIEC, 

n 0 u e 0 E ix E 11 A EI T 0 u p y i a T 0 u a n 0 KA E ICTT I K 6 y 1 ' a u T 0 u c;' Ev w 

auyxpovwc; ll AEITOupyio TOU 6pou OUTOU EnEcpEpE GflµOVTIK~ 

010T6pa~11 GTa 01Ko1wµaT6 Touc;, o 6poc; auT6c; KpivETOI 

Ka Ta x p ll GT I K 6 c; Ka I 6 K u p 0 c; I 6 n w c; En i G ll c; 6 Ku p 0 c; E i v a I Ka I 0 6 p 0 c; 

avayvwplGflC, TflC, ocpEIA~c; TWV c:cpc:mf3A~TWV µETO TflV KOTO TO we; 

OVW OVOTpon~ TflC, ICTOTlµioc; Eupw-EJ\f3ETIKOU cppayKOU EiVOI 

6 Ku p 0 c; }\ 6 y CD av Ti e Ea~ c; T 0 u GT 0 6 p 8 p 0 2 n 0 p . 2 I 6 Ka I 7 T 0 u v . 
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2 2 5 1 I 1 9 9 4 . A,,\,,\ w ITT E Ko 1 o 1 61 o T 6 ~ E 1 c; To u 6 p 8 po u 2 § 7 E o . ~ Ko 1 

I y opi~o UV OTI a noyopEUOVTO I we; KOTO XP llITTI KO i 0 I 6 po I EKEivo I 

«nou anoKJ\Eiouv ~ nsp1opi~ouv unE:pµsTpa TllV su8uvll TOU 

npoµll8t:uT~» Ko8wc; Ko1 01 6po1 «nou nsp1opi~ouv T1c; 

OVEIAllµµE:vc:c; ITUµ~OTIKE:c; unoxpccDITElc; KOi EU8UVll TWV 

npoµll8EUTWV». 'ETO'I ll EK µE:pouc; TWV EcpEO'l~A~TWV ovoyvwpiall 

ITUYKEKplµEvllc; OcpEIA~c; µETO TllV OVOTpon~ Tile; ITUVOAAayµOTIK~c; 

I IT 0 TI µ i 0 c; 0 0 ll y E i IT E K 0 Tax p ll ITT I K 0 K 0 I IT u v En w c; 6 Ku p 0 n E p I 0 p laµ 6 

TWV 01 KO IWµOTWV n poITTOITioc; TWV ccpECTI ~A~TWV we; 

KoTovo/..wTwv. Qc; EK TouTou npsnE1 6/..01 01 nEpi Twv avT18E:Twv 

ITXET1Kol (1°~, 2°~, 3°~) J\6yo1 scpsITswc; Tile; EKKo/..ouITac; 

v 'o no pp 1cp8ou v we; KOT' o uITio v o 06m µ 01 . .0ITT6ITo, 11 a KU p6TllTO 

Tou t:niµoxou 6pou 7o TOITO TWV c:nioiKwv oovE10Kwv auµ~aITEWV 

OITO KO I TWV Tpo n 0n01 llTI KWV TOU c;, ITTI c; 0 n 0 i Ee; 0 I EcpEITi 0/.. llTO I 

ovoyvwpiaov TllV µETO TllV OVOTpon~ Tile; IO'OTlµiac; auyKEKplµEVll 

ocpE1 ,,\ ~ TO u c;, osv sni 6 p6 ITTO KU poc; o/..6 KA ll pwv TWV sn 16 i KW v 

oovs10Kwv ITuµ06ITt:wv, o/..J\6 Eivo1 µEplK~, µE onoTEAEITµo vo 

KOTOJ\c:lnt:TOI KEVO IT'auTE:c;. 

H EKKOAOUITO µE Touc; 4° KOi 5° J\6youc; EcpEITEWc; Tile; 

1ITxupl(ET01 6T1 ITE Ka8E nc:pinTWITll TO KEv6 nou npoE:KunTE ITE 

nspinTWITll OKUPWITllc; TOU opou 70, 8a· Enpt:nE VO KOAUcp8Ei µE TO 

ap8po 291 AK KOi 6x1 µE TO ap8po '200 AK, KOi TOUTO OIOTI 0 

sniµoxoc; 6poc; siva1 «01lAWT1K6c;» un6 TllV E:vvo1a 6T1 

En 0 v a A 0 µ ~ 6 v EI ITT ll v 0 u IT i 0 0 I 6TO~11 Ev c3 0 TI K 0 u 01 Ka i 0 u I K 0 I 

ITUYKEKp1µE:vo TllV 616TO~ll TOU 6p8pou 291 AK. 

Ano KavE:va onoos1KT1K6 µE:ITo 6µwc; osv npoEKUlfJE 6T1 o 

sniµoxoc; ITuµ~aT1K6c; 6poc; snava/..0µ~6vt:1 To nsp1sx6µsvo Tile; 

OIOTO~llc; TOU ap8pou 291 AK, K080ITOV : a) OEV GUVTOUTi~ETOI, 

ypaµµoTIKO, µs auT6v, (3) on6 TllV µEAETll TWV snio1Kwv 

auµ ~6 aswv osv n po KU nTEI ll o vo cpo pa 6T1 o E:vo 1 Koc; 6 poc; t:ivo 1 

6poc; «OllAWTJK6c;» Tile; 616T0~1lc; Tou 6p8pou 291 AK, Ko86T1 ll 
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TE./\ Eu Ta i o n po O n o e E: Ts 1 o u v o µ o ./\ o y 11 µ E: v tl o cp E 1 A ~ OT o 8 E p ~ , E i TE 

E cp 6 n o ~, E i TE o E 6 6 o E 1 c; ( o tl ./\ . n po Ko 8 o p 1 o µ E: v o u lj.JO c; o 6 o E w v ) OT o 

nlloi010 µ1oc; 01apKouc; ouµf3ooric;, Evw 01 Enio1Ksc; ouµf30T1KE:c; 

ocpEIAEc; ouvopTCDVTOI KOi µE TO Ulj.JOc; TOU EKOOTOTE EnlTOKiou TOU 

EJ\f3ETIKOU voµioµoToc;, Or)AOOG µE nopayoVTO 0 onoioc; OOf"lyEi OE 

µETOf3Ar)TOTllTO Tile; ocpE1t\6µEV1lc; napOOIKric; nopoxric; OKoµri KOi 

w c; 0 ~ i 0 OT 0 ~Ev 0 v 6 µ 10 µ 0 ' K 0 I v) 0 Ev p u 8 µ i ~EI T 0 v T p 6 n 0 

onont\llpwµric; Tile; pu8µ1~oµEV1lc;, ono TOV AK 291, OcpE11'ric; OE 

ouvat\/..oyµo, o/../..a, KoT' opx~v, ocpopa ocpE11'ri OE riµEoon6 

v6µ 10µ o, OTr)V o noi o To Et\ f3ET1 KO cppa yKo XPtl 01µon01EiTo 1 we; 

v6µ10µ0 unot\oy10µou. Kai va1 µEv Ta Enio1Ka oavE10 nou 

x 0 p tl y ri 811 Ka v a n 0 T ll v EK Ka A 0 u 0 a OT 0 u c; E cp E 01 f3 Ari T 0 u c; 

EKTOµIEUTl1KOV OE Et\f3ETIKO cppayKo, nAllV 6µwc;, µETO Tr)V 

EKTaµiEuori Touc; µETOTpOnr)KOV OE Eupw ano TllV io10 Tr)V 

EKKaJ\ouoa KOi 011 µE (36011 Tl1V µETa~u TWV ouo voµ10µ6Twv 

100Tlµia KOTO TllV llµEpa EKTaµiEuoric; Touc;. 

E 10 I K 0 TE pa ' ll p u 8 µ I 011 T ll c; 2 9 1 AK 0 u v I GT 6 p u e µ I G 11 

Ev60T1Kou 01Kaiou KOi Ka81Epwvs1 Tfl OIO~EUKTIK~ EUXEPEIO Tou 

ocpEIAETll VO E~ocpJ\rioEI EiTE OUTouoiwc; OTO a,\t\ooano v6µ1Gµa, 

EiTE OE EUPW µE T11V TPEXOUGO KOTO TOV xp6vo nJ\11pwµric; 

100T1µia. AuTo, 6µwc;, OEV Gf1µoivE1 0T1 11 Eni61K11 PriTpa Eivo1 

a n 0 KA EI GT I K 6 Ka I µ 6 v 0 « 0 11 A CDT I K ri » T fl c; p u 8 µ 10 fl c; T tl c; 2 9 1 AK' H 

OE E:f..J\EILJ.J11 Tile; Guv6cpE1ac; µETa~u Tou Eniµaxou 6pou KOi Tflc; 

291 AK npoKunTEI EV npOKE1µE:vw, acpEvoc; an6 TO OTI GTOV µEv 

Eniµaxo 6po 01 ouvat\J\ayµaTIKEc; IOOTlµiEc; EiVOI ouo KOi 

npooo1opi~OVTOI Eni Tr) f300EI T11c; T1µric; ayop6c; Eupw/cppayKOU 

Ka I T 11 c; T I µ ri c; n w A 11011 c; Eu p w I cp p 6 y K 0 u GT fl 0 I a T pa n E ~ I K ri a y 0 p 6 ' 

Evw GTl1 2 91 AK yivETO 1 J\6yoc; µovo y1 a µ 1 a ouvo/..J\ayµaT1 K~ 

IGOTlµia µE f30Gfl Tl1V onoia En!TpEnETOI GTOV ocpEIAETr) VO 

EKn1'11pwGEI OTO 11µEoan6 v6µ10µ0, KOi ocpETEpou tl pu8µ1011 Tf'lc; 

A K 2 9 1 ' K 0 T 6 ni v E p µ tl v E i 0 c; ' 0 cp 0 p 6 OT I y µ I 0 i E c; Gu µ f3 6 0 E I c; K 0 I 6 x I 
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06v210, 6nwc; Ta Enio1Ka, nou anonAflpwvovT01 µ2T6 an6 noA/\6 

xp6v10. Ev 04JEI TCDV avwTE:pw EKT182µE:vwv OEV KOTOO"TPOTflYEiTa1 

TO 6p8po 2 § 1 Tflc; OOflyiac; 93/2013 (13fl OITIOAOYIK~ EK8EO"fl), 

c: cp 6 a o v µ 6 A WT a , fl K 6 A u 4J ri au µ j3aT1 Ko u Kc: v o u a n 6 u cp 1 an] µ c: v c: c; 

010T6~s1c; v6µou EVOOT1Kou 01Koiou, EV npoKE:1µE:vw Tf1 016Ta~ri 

2 9 1 A K, E i v a 1 TE 1' o Ao y 1 Kw c; n a p 6 o o ~ o v o E: cp a p µ o aT E i , a cp o u Ka 1 

n 6 '" T 0 a n 0 TE: A E: aµ 0 8 a n Ta v i 0 I 0 I 0 fl A a 0 n fl K 0 T 0 O"T p 0 T n y 11 a fl T fl c; 

Apxnc; Tr]c; 01ocpavs1oc; KOi ETO"I TO an6 TflV OKUPCDO"f1 TOU 

001acpavouc; 6pou onoTE:/\c:aµa oEv 80 Ac:1Toupyouac: unE:p Twv 

K 0 A 0 n IO"T CD V E cp E O"I j3 An T CD V [ 0 I 0 n 0 i 0 I E y KA CD f3 i O"T fl K 0 V 

unoypacpovTac; TOV 001acpav~ KOi KOTOXPflO"TIKO E:niµaxo 6po] 

6nwc; KOT' c:cpapµoyn 61'wv Twv npoavacpEpoµE:vwv v6µwv KOi 

TCDV OIOTO~E:(J)V Tflc; OOflyiac; E:npEnE VO auµj3Ei, E:VW OVTi8E:TO y10 

TflV EKKOAOUO"O OEV 80 EiXE Koµµ16 ouaµEvn EninTCDO"fl, 6nwc; 80 

E:npc:ns, Ev 6Lµc:1 Tflc; aacpouc; anay6pEuuric; Tflc; xpnaflc; an' auTnv 

(EKKOAOUO"O) OOIO(j)OVWV 6pwv 6nwc; 0 Eniµaxoc; (~A. llEE 

21.1.2015, Unicaja Banco KOi Caixabank SA/Hidalgo Rueda, 

482, 484, 485, 487/13, O"K 28r], 31ri, llEE 30.4.2014, Kasler KOi 

Kasleme Rabai/OTP Jelzalogbank, 26/13, aK. 79ri, llEE 

30.5.2013, Asbeek Brusse/Jahai BV, 488/11, aK. 58ri KOi An 

1515/2013, TNn N6µoc; An 124/201J, TNn N6µoc;· An 7/2011, 

EAAllVfl 2011, 468 -An 1381/2010 TNn N6µoc;· An 1287/2010, 

Xpill 2011, 704). noJ\J\w µaJ\Aov, EV OLµEI TOU OTI, fl TOKTIK~ 

EVflµEpCDO"flc; nou OKOAOU8flO"E fl EKKOAouaa 6x1 µ6vov OEV 

nAflPOUO"E: Tic; oacpoA10"TIKEc; OIKAEioE:c; 6nwc; opi~OVTOI O"TflV 

Ooflyia KOi Touc; we; 6vw v6µouc;, of.Ao c:ni nA.E:ov EnE:i5c:1~E 

a n EV 0 VT I O"T 0 U c; n E: A 0 TE c; T fl c; E: cp E O"I ~A n T 0 U c; n 0 p 0 V 0 µ fl K 0 I 

KOTOXP fl O"TI Kn auµ n EP I cpo pa I E(j)OO"OV av KO I EiXE En iyvwari TO u 

f3opuTaTou auvoA.AayµaT1Kou K1vouvou nou EnEKEITO, 6nwc; 

a voA UTI Ka n poEKTE8 fl KE, o 1 µ6v2c; « i5 u voTOTflTEc;» no u To u c; 

npoaE:cpEpE y10 n1v anoa6f3riafl E:vovT1 TOU auvaAAayµaT1Kou 

KIVO u VO u n 0 u a VEA6 µ j3o VO v nTav TO µEv I fl « n poaTaai a» OOO"fl c;, 

48 



617 

OD9.l IO.l!3YD>lOdU nou 9/\3)! O.l 13U?dU '«)O.lU.l910U 10)! )O.lU.l9DOU 

)OIQJ )La O.LorlA9du oyy9 13D~QOUD OJ\ UDCD?dXoun 13X? '.:>9.tno 10)! 

'D.LDrlA9du lf.LD.lDD.lD>ll.l/\O oyy9 y D.lDrlydX O.Ll..J.L91dn>l 9.lD>l J\OYY9 

J\O.LD 13'.29£l1go.i3rl '.:>nOA?rloyyogrlnD '.:>no.t 9uo '.:>DA? o nOJ3ADQ 

no.t LlDo8rlr;iD l..J.i 3rl» D!ouo J\U.l 9.to>l '>lV 908 nod9d9 no.i 

Ll3DH?IQ J\U.l J\0'.?YU !U3 IO>l J\CD.llfrlDlrlOJ\ J\CDJ\'.?3 DJDLlymuodoAo J\U.l 

3rl U>ll.l3XD DID3dl.Jun U>llrlOJ\O>llOO.lOrll.JdX OIOUD>I 3X13dou '.:>noJ. 
I t l I I 

J\3Q 9>11.lDDIDno DDQOYD>l>l3 l.J 1.19 '.:>9AoA3A O.l '0>1A9dcb 9>1113gy3 

3D D.lOrll,JQODl3 J\nOX? OJ\ 3.1(10 1 /\n0.l'.?801Q OJ\ 3.1(10 '.:>JdCDX ~dn3 3D 

J\OJ\CDdyyuouo 10>1 ~dn3 3D J\O.l/\0'.2!3/\DQ 1 DQ9YY3 J\UJ.D IOJ.J\0'.29Ad3 

nou )3/\UYY3. IO.Ll..ly£l!D3cb3 10 1.19 '.:>9AOA3A OJ. 1 /\CD3D9grlnD 

J\ CD >l ! Q J\ 3 J\ CD .l ) y cb D d A 0 U n 0 J\ 9 d X 0 .l ) '.? d 0 A 0 ) I .lD J\ 0 D (1 0 .l D d >I I U 3 

nou '.:>3>1l,J9AnD 10 1 A~dn3yu J\CD>l!QDIQ ong J\CDJ. 10>1 D.l/\Od?cbrlnD 

DJ. 'ACD3D9grlnD J\CD>l!QJ\3 J\CDJ. '.:>9uo>1D o 10>1 LlD(lcb l.J '.:>OQ!3 

OJ. ')O.lU.l(18n3 '.:>l,J>ll.l>lDYYDJ\nD )l..JJ. '.:>'.?Xdo 10 l.Jrh9 ,un J\ODlJ9cbyy3 

r;ocbo IO>l CDJ\lfUDdou OJ. oy9 0/\'.?rlOQ3Q 3W ·)o.iorlA9yyo/\nD 

9 d 0 AD y >11.l n Q J\ 3 u 3 J\ l.J .lD '.:> ~ cb DD J\ lJ y u '.:>(I) D '.? rl rl 3 J\ n 0 x '.? .13 rl rl n D 

IO.ll.Jy£l!D3cb3 3Q 10 ')313U'.?J\nD )'.?>tlrlOJ\0>110 10>1 D.lDriD'.?Y3.lOUD 

)CD3D(lcb '.:>y>11.lnQJ\3U3 10>1 J\nOX'.?1d3Url3 9yyo ''.:>(lOUO>ID 

'.:>(10>1013/\0Q 9do90>1 J\QOY3.l1U3 J\3Q '.:>'.?.lnO J\OD9cb3 1 /\CD3D9grlnD 

J\~>1013/\DQ J\CD>llQJ\'.? J\CD.l D!AdnO.ll3Y lJ 10)! '.:>9uo>1D 0 3>lU8~1oyyo 

)CDrl9 ~OJ oXOrlJLI3 J\01 3W ·)no.L '.:>yy13cbo )l..JJ. )CD3D9.l>l3 

)l.J.l 9rlD1dOIQDOdu J\O.l DIA Od.l'.?rl-orlydX /\OD 0>1A9dcb 9>ll.l3£lY3 0.l 

J\ODU!OUOrllDLldX 9yyo 'orlD1rl9A OJ\?3 3D yy13cbo J\U.l y.tno3 ,80>1 

y.ino AODLly?8 A3Q 1.19 3'.21d~AA ygoyuv ·no1>10.i1u3 r;o>1,1.0An3 no.i 

'.:>~yuo J\(108UY3cbCDU3 OJ\ IO>l ~dn3 3rl J\(108UJ.OQO.lDrllldX OJ\ 9yyo 

')'?.lnQJ\3U3 )CD ::lHJ OJ. 3rl AnODl,JUO>IDOQd3>t OJ\ 9uo>1D /\DX!3 J\3Q 

J\Orhl,JAnD nou )13D9grlnD '.:>'.?>1013/\DQ '.:>l.l 3rl 10>1 0>1A9dcb f?>11.l3£lY3 

3 D 0 .l D rl y Q 0 D 13 J\ 0 X ! 3 J\ 3 Q I 0 .l Uy g JD 3 cb 3 I 0 I .l 9 0 .lD I d 9 3 '.2 I d ~ J\ A 

0 D (1 0 '( 0 >I >13 l.J J\ 0 .l 9 0 .lD I y 9 rl 0 d 3 .l 9 DD I d 3 U D rl 9 >l \j ' CD /\ 9 U 0 d 0 U 

J\O>ll.Jcb9dA1d3u '.:>noJ.yyglD3cb3 '.::ino.i 01A ACDJOUO J\CDJ. DJAdno.i13y 

lJ 1o>l )313U?AnD 10 '.:>o.iorlDJrlOA noJ. '.:>yuod.LD.L3rl '.:>Ll.i l..JA!3>l3 '3Q OJ. 



CTT I c; E n i µ 0 x E c; 0 0 v E I 0 Kt c; au µ ~ 6 a EI c;' 6 a 0 K 0 I CTT I c; T p 0 n 0 n 0 I ll TI Kt c; 

Touc; np6~t:1c;, VO nAr)pCD8Ei µc: auµnAr)pCDµOTIK~, KOT' 6p8po 200 

AK, sp µ ll v si a o UTWV (auµ 0 6ac:wv), tTa1 WCTTE o 1 scpt:ai ~A fl TO 1 vo 

npoyµaTono1ouv T1c; µ11v1aisc; KOTa0oAE:c; Touc; npoc; E~6cpAflCTll TCDV 

oavsiwv Touc; CTE Eupw, µE 06ari TllV ICTOTlµia nou iOXUE KOTO TOV 

xpovo EKTaµisuaric; TCDV oavt:iwv Touc;, ll onoia y10 TllV an6 22-

11-2006 KOi un' ap18µ. 650000205785 OOVEIOK~ auµ00CTll 

(EKTaµiEUOll OT1c; 4-1-2007) ~TOV 1,613 (OllAOO~ 1 Eupw ICTOUTO 

µE 1,613 EA0ETIK6 cpp6yKa), y1a Tr)V an6 8-12-2006 KOi un' 

ap18µ. 650000208592 OOVEIOK~ auµ00CTfl (EKTOµiEUCTfl CTTlc; 12-1-

2007) ~Tav 1,612 (oriAao~ 1 Eupw wouTo µE 1,612 EA0ET1K6 

cppayKa) Kai y1a TrJV an6 16-3-2007 Kai un' ap18µ. 

6 5 0 0 0 0 2 3 3 5 4 2 0 a v E I a K ~ au µ 0 a all ( EK Ta µ i E u all OT I c; 1 0 - 4 - 2 0 0 7 ) 

~Tav 1,636 (oriAao~ 1 Eupw 10ouTo µE 1,636 EA0t:T1K6 cpp6yKa). 

'ETCTI WCTTE 01 sniOIKEc; auµ060E1c; VO OVTOnOKpivoVTOI nAtov CTTlc; 

apxE:c; Tr)c; KOA~c; niaTric; KOi TCDV OUVOAAOKTIKWV riewv. LTflV 

OVTi8ETll nEpinTCDOll KOTO Tr)V onoia ll svawµ6TCD0r) µE:aw fOL 

Ka no 1 wv o 1aT6 ~ECDV nou oc:v sµ cpavi~ovTa 1 Kavov 1 Ka OTO 

p u 8 µ ICTT I K 6 n A a i CTI 0 T 0 u au µ 0 a TI K 0 u Tu n 0 u K 6 n 0 I a c; 

Ka Ta v a A CDT I K ~ c; 0 u µ 0 a all c; I 6 n CD c; CTT ll v u n 6 K p i all n E p i n T CD all T 0 u 

Eniµaxou 6pou 7a, OOr)yEi CTE OIKOcJTIKO EAEYXO TOU fOL KOi TOU 

nEp1ExoµE:vou TOU, nOAAW µ6AAOV av OOr)yEi CTE µovoµEp~ su8uvri 

µ6vo TOU KOTOVOACDT~ Kai os av6All4Jll OACDV TCDV EVoExoµt:vwv 

Krvouvwv µ6vov an6 auTov. Qc; npoc; To ~~Triµa auT6, KaT6 Tll 

voµoAoyia Tou liEK, npE:nE1 va EAEYXOVTOI fOL 01 onoio1 

Evawµ aTwvo uv 01 aT6~s1c; EKT6c; Tou ouyKt:Kpl µE:vou voµ o SETI KO u 

nAOICTiOU, TOU OUYKEKplµSVOU TUnOU KOTOVOACDTIK~c; ouµ0aor)c;. 

'AAAcuc;, «01 t:nayyEAµaTisc; ea µnopouoav suxspwc; va 

an ocp u you v Tov EAEYXO Ka Ta XP ri OTI KOTr)TO c; Tcuv p flTpwv no u o Ev 

anOTEAEOOV OVTIKEiµEVO OTOµIK~c; 01anpayµaTEUOEWc; µE 

KOTOVOACDT~ OKOAOU8WVTac; y1a Tic; p~TpEc; TWV ouµ06oswv Touc; 

Tfl 010Tunwori nou npo0AE:ns1 11 E8v1K~ voµo8Eoia y1a Tic; p~TpEc; 
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op1oµE:vwv KOTrwop1wv auµ[36oEwv. To ouvo.\o 6µwc; TWV 

01Ko1wµaTwv KOi unoxpEwaEwv nou onoppE.ouv on6 ouµ[3oori nou 

KOTOpTi~ETOI µE OUTOV TOV Tp6no OEV OVTIOTOIXEi KOT'avayKJ'lV 

OTJ'lV 1aopponio nou 0 E8V1K6c; voµo8ETllc; 8EAJ'l0E VO 

Esoocpo.\iaaE1 y10 Tic; cruµ1300E1c; nou 01£novT01 on6 To 

Ka v o v 1 OT 1 K 6 n ,\ o i CTI o n o u 8 E. a ni o E » ( L1 E K Y n 68Ea11 C 2 8 0 / 1 3 

OK,31). AK6µo 6µwc; KOi av o IOL:: EvawµoTwvE1 µ10 voµo8ETIK~ 

0 10 T 0 s fl , ll 0 n 0 i 0 0 Ev E µ cp 0 vi ~ET 0 I w c; K 0 v 6 v 0 c; 6 I K 0 i 0 u OT 0 

auµ[30T1K6 Tuno nou E:xouv Eni1'£sE1 Ta auµ[3a,\.\6µEva µE:p11, TOTE 

ri ouµ[30T1K~ auT~ pu8µw11, oK6µa KOi av EvcrwµoTwvE1 

ova VKO GTI KO u 01KOi0 u O IOTO Sll 1 EAEVXETO I 6n we; KO 8 E IOL:: KO I OE 

Kaµia nEpinTwari 6Ev Esa1pEiT01 Tou Ef.E:vxou. H Ev0Ex6µEv11 

(30UAJ'l0ll TWV OVTIOUµ(3a,\,\oµE:vwv µEpwv VO EnEKTEivouv TflV 

E cp a p µ 0 v ~ T ll c; 6 I 6 T 0 s ll c; 0 v 0 v K 0 OT I K 0 u 01 K 0 i 0 u I ( n 0 Au 6 E 

nc:p 1 oa6TEpo Ev60T1 KO u 61 KO i o u), OT fl 61 K~ TO u c; KOTova .\wT1 K~ 

ouµ[3aori, oEv µnopEi va Esoµo1w8Ei on6 6no4Jri oocpa.\E1ac; 

OIKoiou µE TflV EK µE.pouc; TOU EBVIKOU voµo8ETll Es1oopp6nrio11 

TOU ouv6,\ou TWV OIKOIWµOTWV KOi TWV unoxpEWOEWV TWV 

ouµ[3a.\AoµE:vwv µEpwv (b.EK Yn68EOfl c 280/13 OK. 29). Av KOi 

OT ll v n I 0 n av w u n 6 8 E 0 ll c 2 8 0 I 1 3 0 K . 2 9 Ka I 3 1 T 0 L1 E K 

OVTlµETWni~EI 01acpopETIK~ nEpinTWOll on6 TJ'lV Kp1v6µEVfl on6 TO 

n a p 6 v L1 I K 0 OT~ p I 0 I Ev T 0 LJT 0 I c; I µ E TI c; nl 0 n av w 0 KE 4J EI c; T 0 u T 0 

61 Ka OT~ p I 0 K 0 e i OT 0 Ta I Eu x E p w c; 0 I 0 v v w CTI µ 0 c; 0 T p 6 n 0 c; n 0 u 

avT1µETwni~ovT01 an6 TO b.EK 01 KOTOXPllOTIKoi IOL:: nou 

EVOWµOTWVOVTOI OE KOTOVOAWTIKEc; ouµ[360E1c;, Ko8wc; KOi 01 

µ£80001 KOi To TEXv6oµaTo TO onoio 01 EnoyyE.\µoTiEc; 

( n p 0 µ ll e Eu TE c;- n I OT w TI K 6 10 p u µ a T 0 ) x p ll CTI µ 0 n 0 I 0 u v n p 0 KE I µ Ev 0 u 

v 0 a n 0 cp u v 0 u v T 0 v E ,\Ev x 0 Ka Ta x p ll OT I K 6 T ll T 0 c; T CD v p ll T p w v n 0 u 

OEV onETEAEOOV OVTIKEiµEVO OTOµIK~c; 01anpayµaTEUOE.wc; µE 

KOTavo.\c.uT~. L::uvEnwc;, 6Aa 600 ovTi8ETa uno0Tripi~E1 ri 

EKKOAOUOO µE Touc; 4° KOi 5° ,\6youc; EcpEOEWc; Tflc; EiVOI 

onopp1nTE:o we; KOT' ouaiov 0(3001µ0. 
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BE(3aiwc;, fl EKKaJ\ouao 1axupi~ET01 0T1 ayvoouaE TflV 

EnEpxoµEVfl µEyOAfl µEiWOfl Tflc; auvaJ\AoyµoTIK~c; IOOTlµiac; TWV 

ouo voµ1aµ6Twv KOi OTI TO L'.\NT OTr)V TOTE ET~ma EK8Ea~ TOU 

a VEcpE:pETo aE o nl\~ n po (3AEt.µ fl u no Tiµ ri Ofl c; KO 1 ox1 aE En EPXO µEv 11 

µs f3E{3010TflTO un0Tiµ11ofl TOU Eupw KOi OAAOy~ Tflc; 

auvaAAoyµOTIK~c; IOOTlµiac;, KOi we; EK TOUTOU KOi fl io10 

ayvoouas av KOi n6TE OKp1(3wc; Sa EnEOUVE{30IVE fl avacpEp6µEVfl 

OT11 v EK 8EOfl TO u L'.\NT n po {3AEt.µ ri. H EKKO Ao u aa oµ we;, yvw p I ~E 

T 0 u A 6 x !OT 0 v a n 0 T 0 2 0 0 7 y I 0 T 11 v En E p x 0 µEv fl u n 0 Ti µ fl a 11 T 0 u 

Eupw KOi 6x1 µ6vo on6 Tic; npof3AE:t.µE1c; TOU L'.\NT, oAA6 KOi ono Tic; 

npos1oono1~0E1c; KOi uno0Ei~s1c; 6Awv TWV on6 TO E:Toc; 2006 KOi 

EVTSU8sv L'.\IOIKflTWV Tl1c; TpanE~ac; Tflc; EJ\Aaooc; (auµcpwva µE 600 

avacpE:povTa1 OTf'l µEi~ova OKEt.µ11 Tflc; napouaoc;, T6ao np1v TO 

v. 4 2 6 1I2 0 14 , 6 Ta v T 11 v Eno n Ts i a T w v n !OT w T 1 Kw v 1 op u µ 6 T w v six E 

0 L'.\IOIKl'"]T~c; Tr)c; TpanE~ac; r11c; EAA6ooc;, oao KOi µETO TOV 

n a pa n 6 v w v 6 µ o , 6 Ta v 11 E n o n TE i a T w v T pa n E ~ w v a v a TE: 8 ri KE aT ri v 

E KT) , n o u 6 µ w c; o fl µ o a 1 o n o 1 ~ 811 Ka v µ E o ri A w a E 1 c; To u c; aT o v Tu n o , 

UOVOV Oq>OU E.VEaKUl/}E. 0 O!KOVOUIKQ KpiaQ. EKTOc; OUTWV 6µwc;, ll 

EKKOAouao EiXE un6AA11Ao TOV L'.\p. nA6TWVO MovoKpouao, 0 

onoioc; sixE 0100KTop1K6 OTI'"] µ1Kpoooµ~ auvoAAayµaToc; Kai EiXE 

f3po(3EU8Ei y10 Tic; anoAuTwc; EnlTUXEic; npof3AE:t.µElc; TOU y10 Tl1V 

nopt:ia Tf'"]c; EAAflVIK~c; 01Kovoµioc;, Eni 8 auvt:x~ ETfl (2007-

2 0 1 5) I w c; y v w OT fl c; T fl c; A EI T 0 u p y i a c; Ka I T 0 u µ ll x 0 v I aµ 0 u T ll c; 

auvaAJ\oyµoTIK~c; IOOTlµioc; [f3A. 2 11 OlflµEpioo 12-13 liEKEµf3piou 

2015, E-Themis.gr un6 T11V myioo TOU 62..A KOi EniKalpO 

ZflT~µoTo ct>opo1'oy1Kou 61Kaiou nou EKo6811KE on6 Tic; EK06at:1c; 

~AKKOY/\A]. KaTa auvE:nt:10 ri EKKaAouaa yvwp1~E noAu Ko1'6 6T1 

EnEKEITO fl µsy6Ari unoTiµriari TOU Eupw KOi ri µET0{30A~ Tr)c; 

auva1'1'oyµaT1K~c; 100T1µiac; nou ea avE:TpEnE Tic; 01K0101'oyriµE:vt:c; 

npOOOOKiEc; TWV EcpE01{3A~TWV, . Touc; onoiouc; Ocpr)OE 

EKTE8E1µE:vouc; OTOV EnEA86VTO auvaAAayµaTIKO Kivouvo, EVW 

6cpEIAE acp'Ev6c; VO Touc; EVflµEpWOEI EOTW KOi µEraauµ(3aTIKO, KOi 
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ocp'ETEpou VO KOTOpTiCYEI npoyp6µµoTO KOi npoYOVTO 

OVTICYT68µ1CYnc; TOU we; OVW KIVOUVOU onwc; EiXE KOVEI y10 TO 

OOVEIO CYE Eupw nEAOTcDV Tf'lc; (131'. onocpoCYn LlEE C-186/16 Tile; 

20 11 c;-9-2017). Qc; EK TOUTOU, KOi 0 ICYXUPICYµ6c; OUT6c; Tnc; 

EKKoJ\ouCYoc; onoOEIKVUET01 oumoCYTIKO ol36CY1µoc;. 

AvTi8£TO, onooEixSnKE OTI n EKKOAOUCYO EiXE cppOVTiCYEI VO 

E~OCYcpOAICY8Ei on6 Tf'lV µETOl30A~ Tf'lc; CYUVOAAOyµOTIK~c; ICYOTlµioc; 

Ef.~ET1Kou cppayKou-Eupw, WCYTE n 6no10 µETof3o1'~ Tnc; 

CY u v a A A a y µ a TI K ~ c; I CY 0 TI µ i a c; v a µ n v Ex EI 0 u CYµ Ev E i c; En In T w CY EI c; CYT a 

CYuµcpE:povT6 Tf'lc;. L:uyKEKp1µE:vo, npoc; onoTpon~ TC.UV ouCYµEvwv 

CYuvEnc:1wv on6 Tov CYuvo1'1'oyµoT1K6 Kivouvo nou yvwp1~E 6T1 

EnEpXOTOV, EKOVE XP~CYn TC.UV nopoywywv npo'IOVTWV OVTOAAOy~c; 

CYuvo1'1'6yµoToc; KOi EniToKiwv (Foreign Exchange SWAP KOi 

Cross Currency Interest Rate SWAP), Ev 04JEI TOU OTI 6nwc; 

EniCYnc; yvwp1~£ ea oKo1'ou8ouCYE unol3o1'~ CY'ouT~v n1'~8ouc; 

01T~CYEwv y10 xop~vnon Twv npow8ouµE:vwv on6 Tf'lV io10 

oavEiwv OE CHF. r1'ouT6 unE:ypot.µE µE Tf'lV Ef.13ETIK~ KEvTp1K~ 

TpanE~o ouµcpwvio Tou n1'01oiou ISDA (International Swaps and 

Derivatives Ass 0 c i at i 0 n ) . Lu µ cp CD v 0 µ £ T 0 v µ E En I µ E: A EI 6 T n c; OT I c; 

23-2-2017 EsETaoeE:vTo µapTupo Avapyupo ~1f.6nou1'0 EvopKwc; 

EVWnlOV TOU E1pnvooiKn ASnvwv nouJ\ou L:ot-oµoupo, « ... an6 

T n v CYT I y µ ~ n 0 u 0 I 0 u µ 13 a A A 6 µ Ev 0 I u n 0 y p 6 4J 0 u v T n v Ev A 6 y CD 

ouµcpwvio, E:xouv Tf'lV ouvoTOTf'lTO vo npof3oivouv CYE vE:t:c; 

OUVOAAOyE:c;, 01 onoit:c; unOKEIVTOI OTf'lV EV 1'6yw ouµ130011, xwpic; 

vo ono1TEiT01 Enovoo1onpoyµ6TEUCYf'l Tf'lc; ouµcpwvioc; n1'01oiou CYE 

K08E OUVOAAOY~··· 01 TpanE~Ec; y10 HlV EKTEAEOf'l ouµf3o1'oiwv Eni 

nopoywywv 8ETOUV we; npoUn68t:on Tf'lV KOTOf30A~ EVEXUPOU 

(margin) on6 Tf'lV nf.Eupa Tou ovT10uµf301'1'oµE:vou Touc; OTf"IV 

010Tpont:~1K~ oyopa 0111'00~ np6KE1To1 y10 EKoTE:pw8Ev 

oovE10µ6 xp11µ0T1Kwv powv ouo 01ocpopt:T1Kwv voµ1CYµ6Twv ... 11 

016pKt:10 TC.UV CYUVKEKp1µE:vwv ouµf36ot:wv 61'1'oTE Eivo1 f3poxEioc; 
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i516pKElac; (FX Swaps) KOi 6AAOTE µc:yaAUTEPtlc; 016pKEloc; (CIRS). 

z:ri µEl WV ETO I OTI OJ TOUIO Kie; poi:c; Elva I 0£0U£UT/l(Ec; KG I '(JO TO uc; 

ouo 01arQan£<;iKou<; avnO'uµBaJi).oµ£vouc;, 6£v unoKc.1vT01 a£ 

olp£0'Q 6 c.n1Aova KOVE.voc; £K T(JJV ouo, KO! Elva/ nOVT£Ad.Jc; 

OV£~0QTQTE( ono TQV O'UVa).).aKTIKQ O'UUn£Ql(/)OQO TOU n£AOTQ­

OOVE/O).QnTQ. 01 O'UVa).).ayic; FX Swap KOi CIRS £/vat over-the-

cou n ter O'UVo).). avt:c;, oaJi OOQ 0£V . 0/0 n po VUOTEUO VTO I µ f(J'(JJ 

xonµaTJO'TQplou l a)i)i 6 au µ<pw VOUVTO I UETO~U T(JJ v 

a vnO'uµBaJiJi o ut:vw v µeaw aJi £KT po v1 Kd.J v auarnµorw v 

ouvaAAoyd.Jv KOi 018novr01 ono rouc; opouc; TOU ISDA KO/ TOU 

napaoraµoroc; Tou CSA {Credit Support Annex)». ME f36a11 To 

n10 navw KOTOT£8EVTO an6 TOV µ6pTupa OUTO, OVOAOYO µc: TtlV 

µETO~OA~ Tf"!c; ICTOTlµiac; TWV voµiaµcnwv K08£ cpop6, av ri 

ICTOTlµia µ£T0f3Ar)8£i CT£ ~6poc; TOU £voe; ~ TOU OAAOU voµiaµaToc; 

nou ocpop6 11 auµcpwvriec:iaa avTaAi\ay~ auvat\t\6yµaToc; ~ 

EnlTOKiwv, K68s Tpans~a, µs f36ar) n1v auµcpwvia nAaia10, E:xc:1 

n1v unoxpE:wari napox~c; c:vsxupou (margin) aTr)v 

OVTICTUµf3oi\t\oµE:vri Tr]c;. 'ETCTI, OTOV CTTlc; 15-12015 

« a n E" £ u 8 £ p w 8 ri K E » 11 µ E: x p I T 6 TE « K" £ I 0 w µ E: v rp> 0 n 6 Tr) v K Ev T p I K ~ 

Tp6nc:~a Tf"lc; EAf3ETiac; ICTOT1µia TOU l;~R/CHF KOi ri EV 'A.6yw 

I a 0 TI µ i a E: n I a a E T 0 ICTT 0 p I K 6 x a µ 11 A 6 TE p 0 a r)µ E i 0 Tr) c; I ri EK Ka " 0 u a a 

unoxpc:W8r)KE VO KOT08ECTEI EVEXUPO KOi TO OVTiCTTOIXO oacpaAwc; 

ea Eixc: KOVEI KOi r) avriauµf3ot\t\oµE:vri Trjc; KEVTPIK~ EAf3£TIK~ 

Tpans~a CTTr)V avri8ETr) nc:pinTwari nou nporiy~8f"lKE xpov1K6. 

«K68£ ouuBaoa FX Swap D CJRS anor£).Ef i510Tpon£(!KQ 

ouvo)..Aayl] KOi Kora ouvtn£Jo EivOJ ouvaAAayiJ TQ<; r6E£wc; rwv 

£KOToµµup/wv CHF, 0'£ ovTIB£oQ uc: TO i56v£1a npoc; 1i51dJrc:c;, TO 

onolo KOT6 Kavovo dva1 TQc; Tag£wc; TWV '>(1A16owv CHF 

Enout:vwc;, i5£v unopd vo un6px£1 nA6onc; ovnoToh(QOQ av6µ£oa 

0£ auyKEKQIUEVQ O'UUBooa FX Swap 6 CIRS KO! OE ouyK£KQJµtvn 

OOVEIOKQ ouµBaoa OE CHF». 
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ME 060TJ TO KOTOTE8EVTO on6 TOV io10 µapTupo, TO av ll 

EKKal\ouao ~riµ1w8f1KE ~ 6x1 an6 TrJV auµcpwvia nA01aiou Tou 

Is DA n 0 u au v ~ LfJ E CYT 11 6 I a T pa n E ~I K ~ a y 0 p 6 µ E T fl v 

OVTJCYuµl3a.AAoµE:vri Tr]c; KEVTPIK~ EA0ETIK~ Tponc:~o, ea npOKU4JEI 

CHOV µETO TflV EnlCJTpOcp~ TWV OOVEICY8EVTWV CHF CTTOV 

np0Ka8op1aµE:vo xp6vo auµnt:p1.Aaµl3avoµE:vwv TWV TOKWV 01 

onoio1 E:xouv unoAoyw8c:i 06ac:1 np0Ka8op1aµE:vwv EnlTOKiwv KOi 

KOT006AAOVTOI KOTO TrlV ,\~~11 TOU napoywyou nou 

auµcpwv~811KE, 01 auµ136ac:1c; OE OUTEc; (onwc; EKEivri nou CTUV~4.JE 

fl EKKOAOUCYO) CTTflV np6~11 OVOVEWVOVTOI KOTO TflV ,\~~11 Touc; . 

.2:Tf1V npOKE1µE:v11 nEpinTwan OEV npOEKU4JE nOTE OKp113wc; KOi µE 

no1ouc; 6pouc; CTUV~4JE ll EKKOAouaa µE Tf'lV KEVTPIK~ EAl3ETIK~ 

TpanE~O Tr] auµcpwvia TOU n.Aaiaiou ISDA, OUTE nOTE EiXE 

auµcpwvn8c:i 11 ,\~~11 TC.UV nopaywywv, OUTE av EiXE avavc:wee:i ~ 

6x1 1 aA/._c) ouTE no10 ~Tav TO v6µ1µ0 spread nou EiXE auµcpwv~aE1 

ri EK Ka Ao u a a . ·o n w c; Ka TE: 8 Ea E o i o 1 o c; µ 6 p Tu c; o E, v a 1 µ Ev o Ev 

unOPXEI OVTICTTOiXflCYll OVOµECTO CYTlc; EniOIKEc; OOVEIOKEc; 

auµ136ac:1c; TC.UV EcpECY113A~TWV ~ ono1ouo~nOTE 6A.Aou TpiTOU KOi 

Tile; ouyKEKp1µE:vric; auµ13aaric; FX Swap ~ CIRS nou auv~4JE ri 

EKKOAOUCYO µE Tf'lV KEVTPIK~ E.Al3ETIK~ Tp6nE~O CYTO nAaia10 TOU 

ISDA, n.Ariv 6µwc; 6Tav 11 100T1µia E:ne:ac: aTo xoµriA6Tc:po ariµc:io 

T ll c; GT I c; 1 5 - 1 - 2 0 1 5 Ka I ll E K Ka A 0 u a a u n 0 x p E w e n K £'VO Ka Ta 13 6 A E I 

we; e:vE:xupo TO noa6 Tc.uv 887 EKOToµµupiwv Eupw, oacpaAwc; KOi 

11 OVTICTUµl30AA0µ£v11 n1c; KEVTPIK~ E.Al3ETIK~ Tpanc:~a ea EiXE 

u n OX PEW 8 c:i OVTi OTO 1xa' OTO v 11 au VO A.Ao yµ OTI K~ IOOTI µ i a 

µET a 0A~811 KE a E 13 6 p 0 c; T 11 c; (an 6 T 0 2 0 0 6 E (J) c; T 0 2 0 15) ' v a 

KOTOl36AEI TO OVOAOYO µE TO OOVEICT8EV noao c.uc; EVEXUPO, TO 

u 4J 0 c; T 0 u 0 n 0 i 0 u 6 µ CD c; ( Ev Ex u p 0 u ) 0 Ev n p 0 EK u 4.J E ' w GTE v a 

npOKUnTEI OV 11 EKKOAOUCTO c.ucpEA~8flKE ~ OXI, an6 TflV KOTOpTICTfl 

TC.UV auyKEKp1µE:vc.uv c:nioiKwv auµ136ac:c.uv, no.AAw µ6AAov 6Tav 

oc:v c:iva1 yvc.ucn6 TO auvo.A1K6 noa6 ac: CHF nou oavc:io811Kc: µE 

TOV npOEKTE8EVTO Tp6no an6 Tic; opxE:c; TOU 2006 (OTOV 
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Enll3Ef301w81(KE ll np6f3AElJJrl Tile; y10 OU~llCTll TWV avayKWV 

OOVEICTµou O'E CHF A6yw Tr)c; En!Tuxiac; Tile; an' OUTtiv npow811aric; 

TOU EV AOYW OOVEiou), µE anoTEAEaµa KOi y10 Touc; .i\oyouc; 

0 u T 0 u c; v a µ 11 v 0 n 0 0 EI K vu ET a I 6 TI u n E: an1 au y KE K p I µ Ev 11 ~ 11 µ i a 

an6 Touc; E<pEm13Atirouc; Ka1 no10 CJUYK£Kp1µsvo (ov6;\oy11 µs ro 

Ut.µoc:; TOU CJUVOAIKO OOVEICT8EVTOc; noaou), ;\oyw rr1c; OKUPOTr)TOc; 

TOU 6pou 7o TWV c:n1oiKwv auµf36ac:wv KOi av aurti unc:pf3aivs1 TO 

noa6 Twv 65.592,51 €, nou ll EKKaAouaa 1axupi~c:To1 6r1 y1a TllV 

n poEKTE8 c:i era a 1Ti o ~11µ1w e 11 K£, no;\;\ w µ 6 ;\.i\o v 6Ta v an 6 r11 v 

KOT68c:ari TOU io1ou µ6pTupo OEV anoosix811KE av KOi noTE EAflSE 

11 auµ<pwvia-nAoia10 nou auvtil.JJE 11 EKKoAouao µE rriv 

ovT1auµf3aAAoµE:vri r11c;, Ko1 01 snio1Ksc; auµf36ac:1c; st;aKo;\oueouv 

Kai 1axuouv Ko1 auvc:nwc; oc:v µnopc:i va npoKULjJEI av on6 r11v 

OKupwari TOU c:niµoxou 6pou TWV auµf36CTEWV OUTWV unECTTll r) 

EKKOAouaa TllV En!KOAouµc:vri an6 aurtiv ~11µia. AVTJ8ETWc:;, 11 

~11 µ ia no u u n EO'Trl oa v o 1 c:cpc:ai f3.i\ fl TO 1 an 6 Tov au vo ;\Ao yµ ar1 Ko 

Ki vou vo n ou 6 n we; an ooc:ixe 11 KE EKEivo 1 o no KA.siar1 Ka a vs;\ a f3a v 

an6 rriv µsraf3oA~ rric; auva;\AoyµaT1Ktic; 1aor1µiac; c:ivo1 µ2y6Ari, 

ri OE 8£ari OIOKIVOUVEUCJtic:; rouc; tirav OVTIO"Tp6<pwc; av6Aoyri O"E 

ax£011 µc: EKEivri CTTr)V onoia, 6Awc; af36a1µa, EnlKOAEiTOI OTI 

f3piO"KETOI r) EKKOAOUO'O. Kol o;\o TO nopanavw OVEsOPTrlTO an6 

TO OTI 01 6no1sc; OslWO'Elc; Tr)c; EKKOAouaac; y10 £KnAtipwo11 TWV EK 

TWV auµ f36 OEWV an 0 p PEO u awv u n OXPEWO"E(J) v TWV E<pEOI f3A ~TWV 

Eiva1 c:t;aa<pa;\1aµE:vEc; nAtipwc; a<pou OTO OKiVtiTO TWV 

c:cpsmf3AtiTwv ri EKKoAouao y10 Tic; as1wac:1c; rric; auTE:c; EXEi 

Eyyp6i.µc:1 npoariµsiwori uno8tiK11c; y1a noa6 378.632,75 EAf3ETIK6 

cpp6yKa, nOCJO noAAanAamo TOU OOVEI0"8EVTOc:; KOi OUVEnwc; OEV 

KIVOUVEUOUV. npE:nEI VO Of"lµEIW8Ei CHI nAE:ov Tr]c; ~r)µiac; TWV 

65.592,51 € nou ri EKKoAouaa iaxupi~ETOI 6r1 unE:an1 an6 T11V 

a KU pwari TOU En i µaxo u 6pou 7a OTlc; OOVEIO KE:c:; CJU µ f36as1c:; TWV 

c:cpc:a1f3A~Twv, wxupi~t:Ta1 6T1 as nt:pinTwari nou o 6poc; auT6c:; 

O"T fl v K p I v 6 µ £ v ri n E p i n T w a 11 K p I 8 E i 6 Ku p 0 c; I 11 ~ 11 µ i a n 0 u 8 a 
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u n 0 UTE i 8 0 E i v a I u n E p i3 0 ,.\ I K 6 µ Ev 6 ,.\ 11 ' i5 I 6 TI u n 6 p x 0 u v 6 5 . 0 0 0 

oavE10KE:c; uuµ(36uE1c; CTE EA(3ET1K6 cppayKo nou EµnEp1E:xouv Tov 

io10 6po. 0 1uxupwµ6c; OUT6c; Tflc; EKKOAouuac; oAUCTITEAwc; 

n po f361'.AETO I CTTr]V no pou CTO 0 i Kr] I ri on 0 i 0 acpopa OTOµ I K~ KO I 6x1 

u u A Ao y 1 K ~ a y w y ~ , Ko 1 w c; EK To u To u UT riv u n 6 K pi u ri a Toµ 1 K ~ 

0 ywy~ Kpi VETO I 0 n 6 TO n 0 p6v lil KO UT~ PIO 0 v ll EKKO Ao u CTO 

T~PflCTE Tic; EK TWV npoavocpEpoµE:vwv v6µwv KOi Tile; Ooriyiac; 

unoxpEWCTE1c; Tr]c;, ri BE on6cpouri nou Sa EKOo8Ei Eni Tflc; un6 

Kpiuri aywy~c; OEV anoTEAEi OEOIKOCTµE:vo c:ni uuAAoylKWV 

oywywv. 2:uvEnwc;, o 6°c; A6yoc; c:cpE:uc:wc; µc: Tov onoio 11 

EKKaAouuo 1uxupi~c:To1 6T1 A6yw Tflc; an6 TO npwTof368µ10 

ll 1 K 0 UT~ p I 0 0 Ku p w CT fl c; T 0 u En i µ 0 x 0 u 6 p 0 u 7 0 u n E UT!') T !') v 

npOEKTE8EiCTO ~flµia Ono Tf)V µOTOIWCTr) Tflc; OstWCT~c; Tile; YIO 

EKnA~pwun TWV we; avw OOVEIOKWV uuµf36uc:wv unoxpc:WCTEWV 

TC.UV c:cpEu1f3A~Twv, yc:yov6c; nou (KoTa TflV EKKoAouua) oc:v 

EA~cperi unOLµfl on6 TO npwT0[368µ10 lilKOCTT~p10 TO onoio 

napEf3ioCTE ETUI Tic; OIOTOE;E1c; TWV ap8pwv 5§1 KOi 17§1 TOU 

IUVTOyµoToc; KOi 1 TOU npciJTOU np6u8ETOU npWTOKOAJ\ou Tile; 

EillA npE:nE1 v' anopp1cp8Ei we; KOT' ouuiav af36mµoc;. 

AK o Ao u .8 w c; , Ka 1 o 7 ° c, A 6 y o c; E i v o 1 a n o p p in TE: o c;, w c; Ka T' 

0 U CT i 0 V 0 f3 0 CT I µ 0 c; . K 0 I T 0 UT 0 0 I 0 TI , UT 0 U c; n E p I 0 p I CTµ 0 U c; T WV 

ap8pwv 393 nap. 1 KOi 395 KnoAll, we; npoc; Tf'lV XP~CTll TWV 

onOOEIKTIKWV µE:uwv TWV µapTt'.Jpwv KOi TWV OIKOCTTIKWV 

TEKµripiwv, OEV un6KEITOI KOi ri an6i5E1sri EnlKOAouµE:vwv 

nEplCTTOTIKWV, Ta onoia Aaµf36vovT01 un64-1ri y10 Tf'lV Epµrivc:ia 

OIKOIOnpasiac;, uuµcpwva µE Tic; OIOTOsE1c; TWV ap8pwv 173 KOi 

2 0 0 AK, E: UT w Ka 1 av ri o 1 Ko 1 on pas i a o u T ~ E iv a 1 u u µ f3 o u ri µ E 

OVTIKEiµc:vo nou unc:pf3oiVEI TO op1~6µEVO µE Tf'lV npcDTr) an6 Tic; 

01 a Ta s EI c; a u TE c; 6 p I 0 I 0 n 6 TE T 0 ll 1 Ka UT~ p I 0 0 Ev E iv a I 

u n 0 x p E w µ Ev 0 v a a p KE CT 8 E i µ 6 v 0 UT 0 n E p I Ex 6 µEv 0 Tri c; 

CT u µ f3 a CT E w c; I 0 A A a µ n 0 p E i v 0 A 6 f3 E I u n O LjJ !') Ka I UT 0 I x E i a Es w 
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an'auTriv, To onoio Kai µovo (oriAaori av ri auµ13aari Eiva1 

auµcpwvri µE Tic; OIOTO~Elc; Tf'lc; Ooriviac; KOi EV TEAEI Tf'lV Apxri Tf'lc; 

OiOcpOVEIOc;), KOi OXI f'l io10 f'l auµf3aar), anOTEAOUV TO OVTIKEiµEVO 

Tri c; a n o o E i s E w c; (A n 3 7 4 / 2 O 1 3 ) . 'O n w c; n po E: K u Lµ E iS E a n 6 Tri v 

E n JCT K 6 n ri a ri T w v n pa KT I K cD v T 0 u n p w T 0 13 6 8 µ I 0 u Ll 1 Ka OT ri p i 0 u Ka I 

TWV a'OUTO nEplEXOµE:vwv EVOPKWV E~ETOCTEWV TWV µapTupwv 

TWV iS1aiSIKWV, al\A6 KOi TWV EVOpKWV [3E[301WCTEWV TWV µapTupwv 

nou EsETaa811Kav µE EniµE:AE1a n1c; EKKaAouaac; Evwn1ov Twv 

npoavacpEpoµE:vwv Elpr)VOOIKWV A8r)VWV, TO EPEUVWµEVO ano TO 

n p w T 013 6 8 µ I 0 L1 I Ka OT rl p I 0 ~ rl Tri µa ~Ta v a v Ka T 6 Tri v Ka T 6 p TI a fl 

TWV EniolKwv auµ[36acwv Tflpr18riKav 01 anoppE:ouaEc; an6 Touc:; 

nJO navw voµouc; KOi Tr"}V Ooriyia unoxpccDCTEJc:; Tr)c:; EKKOAOUaac;. 

i:UyKEKplµEVO OE, OE CTXECTfl µE TOV EniµOXO opo (70) TOU 

EvawµaTwµE:vou a£ 6.\Ec:; Tic; Eni61K£c; auµ[36ac:1c; npoaapTriµaToc; I 

Ka I T I c; T p 0 n 0 n 0 I ri TI KE: c; T 0 u c; n p 6 s £I c; f ( n 0 u T 0 n a p 6 v L1 I Ka OT rl p I 0 

EVOIOcpEpEJ, EnEIOrl TO Tµriµa Tr)c; EKKOAOUµEvflc; nou rix8fl µE TflV 

E: cp Ea ri Tri c; E K K a A 0 u a a c; OT 0 n a p 6 v L1 I K a OT rl p I 0 E i v a I T 0 K u p 0 c; rl 

OXI TOU un' ap18µ. 7a opou) av EYIVE 61anpayµ6TEUCTfl rl ox1 KOi 

av unrip~c: EVOEAEXric; npoauµ[3aT1Kri EVflµE:pwari TWV 

EcpECTl[3ArlTWV we; npoc; Tic; CTUVEnc:1£c; TOU,. onwc; anOITOUV 01 • 

npoavacpc:poµEVOI v6µ01 KOi fl 06flyia KOi EV TEAEI av Tr)Prl8flKE fl 

Apxri Tflc; 01acp6vc:1ac;. En' auTou pwTr18riKav 01 µapTupEc;, Ka1 

axET1 Ka µ c: TO ~rlTfl µa a uT6 an ocpa ve fl KE TO n pwToiS 1 Ko 

LllKOCTTrlPIO, acpou E:Aa[3E un'OljJ!l KOi TO npOCTKOµJCT8EVTO ano TflV 

EKKO AO u aa f n AEOV KOi EKTOc; TWV auµ 136 CTEWV f E:yypo cpa (En ICTTOA rl 

KOi EVTUno EVllµEpWTIKO E:yypacpo). Kai 6Aa TO napanavw 

avc:~apTflTO ano TO OTI 11 EKKOAouaa acp' £voe; npCDTOOiKwc; OEV 

unE:f3aAc: CTXETIKrl EVCTTOCTf'l, KOi .acp' ETEpou, onwc; npOKUnTEI ano 

Tic; KOT08EaE1c; 6Awv TCDV µapTupwv, TOGO C:Kc:ivwv nou 

£~ETOCT8flKOV KOi an6 Touc; ouo OIOOiKouc; OTO OKpOOTrlPIO TOU 

n pWTOf30 8 µ io U Lll KO OT fl pi OU, 000 KO I EKEiVWV no U µc: En Iµ EAEIO 

Tfl c; E:owaa v Tl c; n poa VO cpEpo µ EVEc; E:vo p Kee; f3c:f3a I WOE! c; TO u c; (Tl c; 
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onoiEc; 11 EKKOAouoa EnlKOAEiTOI), TO EpEUVWµEVO ~~Triµa ~TOV 

av ouyKEKp1µEva we; npoc; Tov 6po 7a un~p~E ~ 6x1 ri ocpE1A6µEVfl 

an6 TflV EKKOAouoa nA~pric; EVflµEpWOfl TWV EcpEmf3A~TCDV we; 

npoc; Tic; ouvEnE1Ec; nou ea EiXE y1'auTouc; fl AE1Toupyia Tou 

Eniµoxou 6pou avaAUTIKO KOi ouyKEKp1µEva OE O"XEOfl µE TOV 

Kivouvo nou avEA6µ[3avov µE TflV unoypacp~ Tou Eniµoxou 6pou 

01 EcpEoif3t\f1TOI. 

nEpOITEpCD OE OXEOfl µE TOV np6o8ETO KOi TEAEUTOiO AOVO 

EcpEoEwc;, 6nwc; onoi5EiX8f1KE on6 TflV En10K6n11ori Tr)c; 

EK Ko Ao u µEv 11 c; a no cp 6 o E w c;, To n p w To f3 6 8 µ 1 o 61 Ko OT~ p 1 o o u TE 

E~ETOoE, ouTE EiXE /..6yo va E~ET00E1 KOi vo KpivE1, ouTE EKpivE 

To a v o 1 E cp E o i 13 /.. fl To 1 E ix o v T 1 c; n po O n o 8 E o E 1 c; v a u n ox 8 o u v oT o 

N.3869/2010, 01 onoio1 6µwc;, 6nwc; 11 EKKOAOUOO yvwpi~El µE 

f300fl TO npOOK0µ108EVTO OTfl oiKfl OTOIXEiO, OEV nAflPOUOOV Tic; 

n po 0 n o 8E:oE1 c; u n o y w y ~ c; To u c; OT o v w c; 6 v w v 6 µ o ( Ka To E: ,\ 11 ) , 

oTov onoio, oE K08E nEpinTWOfl, aK6µri KOi av ouvETPEXOV 01 

n po 0 n o 8EoE1 c; u nay w y ~ c; To u c; OT o v 6 µ o a u T 6 , E ix o v o 1 Ko i w µ a Ka 1 

ox1 unoxpE:wori uno[3oAnc; OXET1Knc; oiTrioric;, TflV onoia 6µwc; oEv 

u nE:f3aAov. E~aA.Aou, To 61 KO oT~ p10 no u o 1 KO ~El a iTll ori Tou 

v.3869/2010 oEv sxE1 ouvoTOTflTO EAEyxou Tou Kupouc; Twv 

ouµf36oEwv, EVW avTi8ETo 01 EcpEoi[3A11To1 µE TflV E:vo1Kf1 aywy~ 

Touc; ~~Tr)OOV TOV E'AEVXO TOU KUpouc; TOU Eniµoxou 6pou 7a TCDV 

EVOiKWV ouµf300ECDV KOi 6x1 Tf]V pu8µ1ori TWV EK TCDV EVOiKWV 

0 u µ 13 6 0 E CD v 0cpE1,\ w v T 0 u c; . E ~ 6 ,\ ,\ 0 u T 0 n p w T 0 f3 6 8 µ I 0 6 I Ka OT~ p I 0 

£Kp1vE 6T1 EnE10~ ri EKKo'Aouoa nopaf3iaoE Tic; npoavacpEp6µEvEc; 

OIOTO~E1c; TOU v.2251/1994 KOi Tflc; Ooriyiac;, 0 Eniµoxoc; 6poc; 7a 

EiVOI KOTOXPllOTIKOc; KOi EVTEU8EV OKUpoc;, aµEOfl OE OUVEnEIO 

Tile; oKup6Tf1Toc; Tou 6pou auTou ~Tav 6T1 n EKnAnpwori Tflc; EK 

TWV EnlOiKWV ouµf360ECDV ocpEIA~c; TWV EcpEmf3AnTwV E:npEnE VO 

yiVEI ouµcpwva µE Tic; OIOTO~Elc; TOU 6p8pou 200 AK, KOi OXI 

EnE10~ 01 EcpEoi[3AflT01 ~~Trioov µE TflV Evo1Kfl aywyn Touc; TflV 
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pu8µ10ri TWV XPEcDV Touc; KOi y1'0UTO OEV EKnAripwvouv Tic; EK 

TWV auµ~aac:wv unoxpswac:1c; Touc;, 6nwc; EacpoAµE:vo ri 

£KKoAouao un0Aoµf36vc:1. Iuvc:nwc; Ko1 o A6yoc; auT6c; npE:nc:1 v' 

onopp1cp8c:i we; KOT' ouaiov of36aiµoc;. 

TE:t\oc;, TO EnJKOUplKO, CTE nc:pinTwari oµcp1f30Aioc;, oiTr]µO Tr]c; 

EKKOAOUaoc; VO unof3Ar)8Ei on6 TO nop6v L\1KOOT~p10 

n p 0 0 I K 0 CTT I K 0 E p cD Tr] µ 0 CTT 0 L\ EE, K 0 T 0 Tr] V y V cD µ ll T 0 U 

L\ I K 0 aT ll pi 0 u n p En EI v' 0 n 0 pp I cp 8 E i' y I 0 ' T 0 u c; 0 K 6 A 0 u 8 0 u c; A 6 y 0 u c; : 

6,\a TO EPWTnµoTO y1a TO onoia 11 EKKOAOUCTO ~11TEi ano TO nap6v 

L\ I K 0 aT ~ p I 0 v 0 0 n Eu e u v 8 E i CTT 0 L\ EE n p 0 Ci I K 0 aT I K 6 E p cD T 11 µ 0 

onoTEAouv rouc; npwro, iSEUTEpo, TETopTo KOi n£µnro A6youc; Tr)c; 

EcpEaEwc; Tr)c; nou EKKpEµEi EVcDnfOV TOU nop6vToc; L\JKOO'Tr]piou 

CTTrl V 0 n 0 K ,\ E IOT I K n 0 p µ 0 0 10 T ll T 0 T 0 U 0 n 0 i 0 U 0 V ~ KE I 11 E n i A U a 11 T ll c; 

E:vo1Kric; 01acpopac; c:cpapµ6~ovToc; Touc; c8v1Kouc; Kav6vcc; 01Kaiou. 

To L\EE OEV £nJAUEI rriv EKKpEµouao EVcDnlOV TWV E8VIKcDV 

L\ I K 0 CTT 11 p i CD V 0 I 0 cp 0 p 0 . M E TI c; 0 n 0 cp a a E I c; T 0 U E: n i T CD V 

n p 0 0 I K 0 aT I K cD v E p CDT ll µa T w v n 0 u' a E n E: pin T CD a 11 a µ cp I f3 0 Ai a c; CD c; 

npoc; Tl1V EVVOIO TWV ooriy1wv, TWV Pl1TPcDV KOi EV YEVEI TOU 

EvwmoKou L\1Koiou, onc:u8uv811Kav · a'our6 on6 TO E8v1Ka 

L\ I K 0 aT ~ p I 0 ' E: x EI E p µ 11 v Eu a E: I µ E: aux v E: c; 0 n 0 cp 6 a EI c; T 0 u T 11 v 

EVVOJO nou E:xouv TO 6p8po Tl1c; Oi511yioc; 93/13 EOK 1§2 KOi 4§2, 

aAAa KOi av KOi nor£ Kano1oc; 6poc; nou ocpopa TO KUPIO 

OVTIKE:iµEVO OOVE:IOKnc; auµf3aaswc; un6KEITOI aE E:AEyxo 

K 0 T 0 x p 11 aT I K 6T11T0 c; K 0 8 cD c; Ka I 6 TI 0 I Ka T 0 x p ll CTT I KE: c; p ~ T p E c; i5 Ev 

osaµsuouv Touc; KorovoAwT£c; KOi y1'ouT6 osv auVTPEXEI A6yoc; 

y I a Ta 8 E µ 0 T 0 0 u Ta v 0 0 n Eu 8 u v £I n p 0 01 K 0 aT I K 6 E p cD T ll µa T 0 

no p6v Ll1KoaTnp10, aro onoio c:~a AAou osv yEvvn 811 KE o µcp1 f3oA io 

CTXETIKO µE TO ap8po T11c; Ooriyioc;. 

LUVOK6Aou8o µE 6Ao TO noponavw ovoAUTIKO 

npoE:KT18£µc:vo, KOTO Tl1V EnlKPOT~aoao CTTO L\JKOCTT~plO anot.µ11, 

TO n pWTOf3a 8 µJO L\J KOCTT~ plO no U we; n poc; TOV En i µoxo 6po 70 
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TWV EVOiKU.)V ouµj3aerEWV KOi TWV TpononOl11TIKWV OUTWV 

npa~Ewv EKPIVE oµoiwc;, 6Ev E:ercpaAE we; npoc; TllV Epµr]vEia Kai 

Ecpapµoy~ TOU v6µou, OUTE we; npoc; Tr]V EKTi µ 11 err) TWV 

OnOOEi~EWV, KOi op8wc; KOT' an OTEAEoµ a EKplVE, av KOi µE 

eruvonT1KE:c; KOi EV µspEi 01acpopEC; OITtOAoyiEc; 01 onoiEc; 

napaiSEKTWc; (KnoA.6 534) eruµnAripwvovTat KOi OVTI KO 8 ierTO VTO I 

an6 Tic; napouoEc;. 

L u v En w c; µ ri a n 0 0 EI x 8 E i er a c; T 11 c; 0 u er I a erT I K ri c; j3 a CY! µ 6T11 Tac; 

KOVEVOc; Aoyou EcpEerEWc;, fl un6 Kpierfl EcpEer!l, KOTO Tl1V 

En 1 K p o Tri er o er a erT o .61 Ka erT ri p 1 o a n o t.µ ri , n p s n E 1 v 'a n o p p 1 cp 8 E i w c; 

KOT' oueriov oj3amµri, 6nwc; Kot To oin1µ0 Tflc; EKKoAouerac; va 

0 n E u 8 u v 8 E i a n 6 T 0 n a p 6 v .61 K 0 erT ri p I 0 n p 0 0 I Ka erT I K 6 E p w T ll µ a erT 0 

liEE y10 Touc; npoovocpEp6µc:vouc; A6youc;, Kot va c:nij3A118ouv ere: 

j3 0 p 0 c; T fl c; EK K 0 J\ 0 U er 0 c; T 0 0 I K 0 erT I K 0 ES 0 0 0 T W V E cp E er I j3 J\ rl T WV T 0 U 

nap6vToc; j3a8µou 61Ka106oeriac;, 6nwc; opi~ETOI c:101K6Tc:pa erTo 

01 0 Ta KT I K 6 (ape p. 176 I 18 3 Kn 0 J\ .6) . 

Ts.A.oc; n p En EI VO 0 I OTOX8 Ei 11 El era yw y ri TWV n 0 pa j3 61'.wv y I a 

T 11 v a er K 11 er 11 T 11 c; E cp E: a E w c; n o u Ka TE: 8 E er E 11 c: K Ka A o u er a , erT o 

liriµ6er10 Taµc:io KOT' ap8po 495 § 3 rj3 KnoA.6. 

'Eva µsJ\oc; TOU lilKOerT11piou 6µwc;, KOi eruyKEKp1µE:vo 0 

c:1er11y11Tric; E~ aplCYTEPWV EcpETr)c; 8EOKAl1TOc; KopoKOTeravqc;, EiXE 

Tf"lV OnOt.µfl OTI fl un6 Kpier11 EcpEerll EnpEnE VO yiVEI OEKTri we; 

KOT'oueriav j3aer1µ11 KOi VO ouµ41r)cp1CY8ouv µETO~U TWV OIOOiKWV TO 

01KaerT1Ka E:~ooo y10 Touc; oK6Aou8ouc; A6youc; : ~Lon 01Y]v svoLXYJ 

uno0s<JY], Ol svayov1sc;; XCXL ~OY] st.psal~AY]10l - xixB' WV 0 7LQOa8noc;; A-oyoc;; S4"JSCTY]s, µs 

1Y]V IX71:0 9-1-2015 XIXl µs 1XQL8. sx0. XIX1cX0. 329/16-1-2015 ixywy~ 10Us SVW7LlOV 10U 

DoA-uµsA-ouc;; DQw100Lxslou DsLQIXLcX, xix1' sx1lµY]O"'YJ 1ou oLxoygO'.t.pou 1Y]c;;, s~28saixv 

01l, 7LQOXSLµsvou VIX XIXAU~OUV msyixanxsc;; 1ouc;; ixvO'.yxsc;;, auvmj;ixv anc;; 22-11-2006, 

8-12-2006 XIXl 16-3-2007 IXV1l0"10l XIX, 0"8 U7LOXIX1cX0"1YJ µix 1Y]s svixyoµSVY]s 1QIX7LS~lX~s 

s1mglixc;; 010 Ksgix1alvl A 11lX~c;;, auµ~aasLc;; 10XOXQSOAU1lXWV msyixanxwv oixvdwv, 
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&lj;ooc;; 58.089,87, 192.546,72 xm 40.619,37 sA~snxwv tpQ<Xyxwv (aovcAtxcx 291.255,96 

er-IF), TWO cxvnawtxouacxv as 36.031,56, 119.445,85 XCXl 24.828,46 SOQW cxvtlmotxcx 

( aovoAtxa 180.287 ,87 SOQW ), ot onolsc;; ~mv 1tQOOtcxwnw µ2vsc;;, YJ os xoc~YYJGYJ tu)V 

ocxvslwv as SA~StlXcX lpQcXYXCX aoµtpwv~OYJXS ytcx 10' 30 XCXl 15 BLY] cxvtlmotxcx, µs 

xoµmvc';µsvo smtoxw Lib or (Cf-IF) µ Y]Vtcxlcxc;; otcXQXStcxc;,, nQOacxO~YJ µsvo xcxta 1,7 5 cy;l, 

l ,45% xcxt 2,25% cxvtlm0txcx, 1.mo nc; stotxotsQsc;; aovO~xsc;; xcxl C)QOO<;, noo 

TCSQlYQcXtpOVLCXl a' O'.Ot~ ( cxywy~). 'On Ol tOlOl ( svayovrnc;;) CX1tOlpcXO'WO'.V XCXl O'OV~~CXV ttc;; 

O'.VWtSQW ocxvstcxxsc;; aoµ~&astc;, µstcX cxno SVY]µBQWO'YJ tWV OTCCXAA~AWV tY]<;, svcxyoµ2vY]c;; 

1QcX1ts(cxc;; cm TCQOXSlLCXl ytcx TY]V nAfov aoµtpBQOOacx sm/..oy~, /..c'Jyw 'WU xcxµY)AOO 

xuµmvc')µsvoo smwxloo Libor CHF TCOO TCflOGSlpSQS xwclc;, xlvoovo YJ aovcxl(JY] oavslwv 

as sA0snxc'J tpQ&yxo, s~m1lcxc;; tY]c;; taxoooacxc;; 16rn wo1tµlcxc;; socw - sA,0snxoo tpQ&yxoo, 

xcxOwc;; osv dxcxv Aoyo vex aoµ0AYJ0oov a' 0'.010 to voµwµcx, cxtpoo osv OtsOsTCl.V 

staoo~µO'.m as sA~snx& tp(?&yxO'., ysyovoc;; noo yvwfn(s YJ svcxyoµsvYJ. 'On xcx1a TYJV 

SXTcxµ[SOO'YJ TWV 1t00'WV TWV 00'.VSLWV, µsm~t0cXatY)XO'.V a' cxurnoc;; XO'.TcX XOQlOTYJTO'. Lex 

O'.VWTSQW noa& TWV 36.013,56, J 19.445,85 XCXl 24.828,46 SOQW, ~TOl O'OVOAlXcX 

J 80.287 ,87 SUQW XO'.l CJXl w cXVW TCOO'cX sA0snxwv lpf?cXyxwv O'UVOAlXOO o~ooc;; 

291.255,96 (]-IF, m orcolcx µsrn0t0cXCHY]XO'.V a' O'.uw&c;; µovo stxovtxa xm A,oywnx&. 

'On Y] wonµlO'. SO(lW XO'.t sA,~snxo& tpQdtyxoo O'.VSQXOTCXV as 1,6 l 3 TYJV 4-1-2007 (rcoo 

~TO'.V YJ YJ µsooµ YJVLO'. sxwµlsoaY)c;, 100 TCf?WWO 00'.VSLOO)' as 1,612 TY]V 12-1-2007 ( TCOO 

~wv YJ Y]µseoµ Y]VtO'. sxwµ1soaY]c;, 100 oso1sQOO 00'.vsloo) XO'.t as 1,636 SUQW tY]V 10-4-

2007 ( TCOO ~tO'.V YJ Y] µsf_?oµ Y]VLO'. SX10'.µ1suaY)c;; too TQ[WO 00'.Vs[oo ), SVW tO'. O'XStlXcX 

µsys0Y] O'TCXOlO'.XcX µstWOY]XO'.V, µsxfll rcoo 1Y]V 9-1-2015 (Y]µSQOµY]vlcx O'UVTO'.~Y)c;; tY)c;; 

cxywy~c;,) YJ wonµ10'. XO'.tSAYJ~B VO'. otcxµoQtpwElsl as 1,2054. 'Ott A,6yw tY)c;; Ct.VO'.tlµY]aY)c;; 

0'.01~c;; too sA.0snxoo tpQ&yxoo µstwOY]xs O'.vtla1otxcx YJ cxrcottµwµsvY] as sA~snxa 

tpg&yxO'. cx~10'. twv xcxt0'.0oA,wv as sogw anc;; orcolsc;; ot lowt stxcxv rcgo0sl µsxgt tots 

SXTCAYJQWVOvtcxc;; nc;; auµ0cxnx2c;; urcoxgswastc;; touc;;, XO'.tcX tQOTCO wats, O'.Vt1 TYJc;; O'.QXlX~c;; 

O"UVOAlX~c;; OlpSlA~c;; XSlpO'.AO'.loo &~ouc;; 291.255,96 sA0sttXWV lpQcXyxwv ~ O'UVOAlXcX 

180.287,87 sugw µs 0dtaY] tY]V wonµlcx twv avw voµwµatwv XO'.TcX tooc;; XQ6vouc;; 

sxwµlsuaY)c;; 1wv OO'.vslwv, ot l0t0t xcx1& tY]V Y]µsgoµY]vlcx aovtO'.~Y)c;; TY]c;; cxywy~c;, (9-1-
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t9 

J(f) l\(f)/31\Xlg l\c;>X11DXJi\31D Jl3D~gri CW J?XlJ31LXJOl (f)I\~ 10 J300X~ 1Xll\ 13 119 J31Dl O(f)f\i\XJl\XJ 

XJt\ t\XJDl<.1~) '~x1oooxrn3 · ( 9x1031C0D3 OlD l\C0lt\9/.XJl\3 f\(f)l t\c;>Xi\XJl\XJ ( Ol\C?TI 1X9 

mx) (\c;>XllDXJi\31D Ltrpo'(~X t\l<.l XJlA XJTil.XJ'('(~l\(1D 3XIAQ~AL<.ooX (101L Jl3Dc;>l1Ll031L J3Xlg]1L3 

JllD iX9 lXJX QOX103l(f)~3 JOXlOl~X ~ JXJl\lt'('('d. L<,yj lXJl\]3 001~1\lXXJ 001 J~1Lt~((f)1L 0 l\Xll9 

~ 9Xl03l(f)~3 OlD 1XJ13XD10g J~i\.XJ~'(XJl\OD JL<.l Ot\3TipX111\XJ 01 t\Xll9 J~i\XJ'('(XJl\(1D l<.D3'(?1X3 

~ ltrpXJl\QD XJlA 01\9TI Ltg mx] xig~'('('d l\l<.W J3J31L~oi Jll 91LXJ J01XJTIA~'(~XJl\(1D JiADL<.A~ooX 

]130c;n1L1031L J?l1L30l11L3 :m l\OOll?'(gooll ooll 't66 l / SZ£Z ''d'l"V'"U :iL<.1 J?rnXJ p rnx 

Jc;>8XJX '(oxi\~och 9x113g'(3 3D XJ131\~g Xll lXJX 1XJl\]3 JC01L9 'l\C0i\c;>AXJOXJ1L t\c;>Xll(l)lDrn01XJTlLtoX 

Lt0~ax 1XJ131\]A J3]01LO J11D 'J3t\3TIJ3X001L 10 J(l)1L9) Jl<.DL<.19go1XJTll<.oX ~chooTl Lt'('(~ 

3101L~gxi101Lo 3yJ iX9 rnx 908 ')I"V l\Lll ~ixix 00131\XJg 001 ~chooTl L<.1 3yJ ot\9YI ~w30111L3 

1XJl\l3 xig~'('('d l\l<.W l\c;>XAXJl\XJ l\C?X11DXJA31D L<.rpo'(~X l\b mi\ iAD(l)lD11L Lt 119 l\(101L?~9ooll 

ooll '1661/ss61 ·3 ·rv·u :iu.1 :i?wxi ,0 XJl\?Tl1ox3xi\00 mx ·)rv tll oa8a~ 01 ~1xix 

OOTI91\ J13~~1xi1g J?X110300l.XJ1LXJ J3DOOQXD1 3D J313Q111\XJ J(I) 'Jl3D~gTloD ]31g110 J300X~ 

lXJt\]3 119 ]31Dl0(1)1\i\XJl\XJ XJ(\ l\XJDL<.l~) '~XlOOOXlll'd . l\('f)Xi\~och l\C?X113't]'(3 96'ssz·16Z 1\(1)1 

QODOll QOXl'(Ol\OD 001 ~cD001Dlll3 XJli\ JOOl JOO~g 3D Jl<.l\3TI9i\XJl\3 Jltl l<.D(l)1~Xl Lz TI1TI91\ 

~lTIXJX 1XJ13t\c;>1'(3TI3Q Lt Tl XJt\ XJ131Lyl\OD 3yj 'QOHlXJ QODOll 001 lzDxit}1gxi13TI ~XllXJTil.XJOll 

91LXJ iX9 lXJX ~x1w1AO'( lXJ){ ~Xlt\OX13 Ot\9TI 3rpOX?001L oxi\~och 9x113t}'(3 3D J(101 ~'(13cho 

39~x 0ochxi 'l\(1)3D~g Tl 00 t\c;>XXJ13t\XJg t\(i)l xio~1xxioxiX ( Ot\3TI 9)11omxix ~:u) 9x11ogxioxrn 

t\01 lzD~g 3TI 1XJ11311XJ1LXJ J(l)1L9 'l\(l)Xi\~och l\c;>X113'(}'(3 t\(1)1 QODOll JOll\?8Dl3t\XJg 

(101 L<.0og~OXJ1L lXJX JXJ1L<.191oox :iL<.1 Lt0xig1gx:i13yj 'lzD?XD J(101 ~XllXXJ'('(XlMlD 

L<.l ~lXJX 'xioc;>X 3gXJ'(? 3101L?goo Jc;>QXJX 'J31/)1D91L(11\XJ 1Xlt\]3 xiX10lD]ll\XJ ZtS££ZOOOOS9 

mx Z6S80ZOOOOS9 'S8LSOZOOOOS9 ·910JO 3yj 1\(1)]3<'\XJg t\c;>x110x:ii\3w ]130~gTlo0 (I)(\~ 

Jlzt\?Tloi\XJt\3 ]lz1 rnx l\(1)1g1 t\(1)1 Q~J013Tl 10 n9 ]31D10C01\i\Xlt\XJ XJt\ ']001 J~1\.C0AXJ Jl<.1 l<.D~g 

xi100x t\l<.1 ~1JOx 'l\XJDL<.1~) 91oxi 9x1oow1 01 IAD~g 3JAJ: 'f\(1)]3<'\XJg (l)O?l(i)l\XJ (\(1)1 001JO'(XJch3x 

(101 lXJX 009 'l\(1)3D9g t\C?X1llA'(ch0~3 (\(1)1 OD91 JOrpQ OlD ']01mi01Ylot\ 0ox113g~(3 

(101 llt\JOI\? c;>003 (101 L<.0LtTl1101LO ~oXJgoD XJ1TI 13Xy XJI\ 3DQ0001LTI XJQ (101L J13Dc;>lll11L3 

:m XJ1A 31QO 'l\XJl\XJgTl~'(JOl\XJ (101L 01\(lg(\1){ 9x11xirli\.;o~~XJ(\(1D 01 xiii\ l\)'.)DC00?TIIAl\3 J(101 l\3g 

Jlzt\?TIOi\XJl\3 JL<.l 10~(lz'('(~1LO 10 1\(1)]31\JOg l\(1)3D~grioD C01\~ 1\(1)1 iADUO~lXJX l\ltl ~lXJX 110, 

·c;>om zt'SZL'S8 l ~ (\(f)){i\~od-i t\C?X113ic)'(3 Zt'fl8TZZ 9001L 9x1~0l\OD l\OO~pcho XJI\ (s wz 



cxvtlOnsc;: CYS cxncxyOQ8lHlXS<;; OlCXTcX~Sl<;; voµoo XCXTcX w cXQ0QO 17 4 J\.K, xcxOwc;: CXOTS<;; 

71:8QlAcxµ06'.voov nco8tcxrnnwµ8vo rnv µs CXQt0µ6 7 OQO, xcxti:X tov onolo «0 rnpstASTYJ<;; 

onox0sot'ncxt vex xcxw0alst CYTYJV TQO:'.ns(cx cxx0t0ox12ovcx nc;: nQo<;; s~cxpAYJCYYJ mu 

ocxvslou OUCYSl<;;, auµ(j)WVCX µs Tex SlOlXOTSQCX CXVCX(j)SQOµsvcx aw 1LQOOcXQTYJ µex TY]<;; 

71:0'.QOtJacx<;;. E(j)' CJaOV w OcXV8lO ~ 071:0l00~71:0T8 tµ~µcx cxurnu sxst XOQYJYYJ(-)s[ as 

auv<XA.Aexyµex, () O(j)8lASTY]<;; U7WXQSOUT<Xl vex 8X7LAY]QWaSl n<;; 8VT8tJ0sv U1W)::'.QSWCYSl<;; WU 

1tQO<;; TY]V TQO:ns(cx slts aw vcJµwµcx TY]<;; XOf?~YYJOYJ<;;, slts as euro µs ~O:aYJ TYJV 

TQSXOUO'CX nµ~ 1tWAY]aY]<;; TOU voµlaµexw<;; XOQ~YY]CJY]<;; TY]V Y]µS(>CX TY]<;; xcncx0oA.~q>, () 

onolo<;; ouosnms exnm8A.sa2 exvnxslµsvo 8tcxnocxyµO:tsoaY]<;;, 8sv ~tcxv amp~<;; xcxt 

XCXTCXVOY]TC><;;, tov exyvooumxv cxvoncxlncx xcxt sm(j)8Qsl aY]µcxvnx~ OWTcXQ<X~Y] TY]<;; 

WOQQ01tLW; TWV OtXcxtwµ<XtWV XCXl TWV U7LOXQSWaswv TWV cxvnauµ~exAAoµsvwv an<;; 

1texQexn<Xvw auµ00:ast<;; µsQWV, as ~cXQO<;; TWV t8lwv we;: }((X'CCXVCXAWTWV, µs CX71:0TSASaµcx vex 

slvcxt cxnexyogcuµsvoc;: xm O:xu0oc;: we;: X<XTCXXQYJCHtx6<;; xcxt' O:e0eo 2 nexQ. 6 xcxt 7 N. 

2251/1994 «ytcx TY]V nQomexalcx twv xcxtcxvcxA.wtwv» xcxt vex auvsm(j)SQEt TYJV oA.tx~ 

cxxugotY]TCX twv ocxvstcxxwv auµ00:aswv xcxt' 0:00eo 181 AK, ex(j)OO osv Oex slxcxv 

STClXSlQY]Osl ex no WU<;; lowuc;: XWQL<;; rnv cXVW cXXUQO OQO. EmXOOQlXcX, ( ~TYJaCXV vex 

cxvcxyvwewtsl YJ exxUQCHYJTCX exototsA.wc;: mu i:Xvw 60ou 7 twv auµ00:aswv atsycxanxwv 

ocxvslwv we;: cxvtlOswu as exncxyOQ8Unx8<;; OlextcX~8l<;; voµoo xexTcX w cXQOQO 174 A.K. XCXl 

OY] a' CXUts<;; 'COU O:gOQOU 2 nexe. 6 XCXl 7 N. 2251I1994 «ytcx 'CYJV TCQOO'TexaLex 'CWV 

xcxtexVCXAW'CWV», oton S71:l(j)SQ8l aYJ µexvnx~ OlCXTcXQex~Y] 'CY]<;; WOQQ01LLCX<;; 'CWV OlXcxtwµO:twv 

xcxt TWV onox0swaswv twv exvnauµ0cxA.A.oµsvwv a1-t<;; TCCXQexnO:'.vw auµ~O:astc,; µsQWV as 

0cX.0oc;: twv tolwv we;: xcxwvcxA.wtwv, µs nA.~QWaYJ too xsvou nou Gex 8Y]µtoo0yYJOsl xcxti:X 

n<;; ex0xs<; tY]<; xexA.~<; nlmYJ<; xm twv auvcxA.A.exxttxwv Y]Gwv ( cXQ0QO 200 A.K) nou 

cxvcxA-oovtcxt stotx6w12ex. EmxooetxO:, (~tY]acxv vex crnexyysA.0sl YJ exxUQOtY]TCX xO:Os O:A,A.ou 

OQOU 'CWV auµ0cX.aswv ocxvslwv µs WV onolov S71:lQQL71:'C8TCXl atoo<; lotou<; 0 

auvcxA.A.cxyµexnxoc;: xlvouvoc;: xcxt o8YJysl mo tow cxnot8A.saµcx µs rnv 6'.vw 

n1208tcxwnwµ8vo OQO. Emxou12txO:, ytcx tY]V n20lntWaYJ cxvexyvwQtaYJ<; tY]<;; cxxoQOTYJTCX<; 

mo O:vw OQOO, (~tY]aCXV, µs snlXAY]aYJ 'CWV cX.080wv 388 XCXl 288 A.K, vex onox0sw82l Y] 

2vcxyoµ2VYJ VCX CXVex71:QOaCXQµOa8l TYJV O(j)8lA~ LOU<;; exno 'CY] A~~YJ TWV OCXV8LWV XCXl µeXQl 
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~9 

Au1 nnaX?g no1L :ioo?ri 01 ~rnx ~lmJ uDXJdx,mxi IA pw1Axidrn~a XJA p1u) mx AC0a~pgo1LXJ 

l\~X113XD l\C01 UDU rl]1X3 Ul\?rl'l(XlcDD3 3D ]XJJ{ non 91\ (101 ~i\ori OXlcD3 lXJJ{ Xl]31\U ri 03 

~goo !Ari 3D lXlll\Oi\~l\Xl (101L )noi\9-y xiii\ ')UD3cD? oi\9-y 013(:)D901L Ol\3rl9)XlX1gX31\ClD 1\01 

]XJJ{ UD3ch? Ul\3rl91\10X l\Ul 3rl XlDQO'l(XlXX3 u 1Xl1]31\01LXJOXl1L )UDXJch91LXJ (1)1\~ )Ul ~1Xl')l 

. l\C0]31\XJg 

l\C01 )UDC13lrlXJ1){3 XJO?rl u l\Ul ~lX)J{ anXD] (101L XJ]rl110D1 ~x11xini\XJ'l('l(Xll\C1D l\C01~rlDlrl01\ 

00g AC01 c;i~xiBri L\1 Lw~g an xixi\~och ~x11a~ha aD m1Ao)1i\o-yo1Ln XJA 1a1L?01L :i?wXJ 

:i?-yo£lxi1xix 10 119 aD1o~Ai\XJAXJ ')no1 A~-y1acho AC01 uDu-ych9~a :ioo1L Ac;io101Lo1XJni\xiou 

)311\0i\~l\3 10 C101L ~0(13 3D J?'l(OgXJlXJX 10 1Xl11\0)li\o-yo1Ln JXll01LO :ib 13D~8 

Xl]rlllODl l\Ul 3rl ~XlOOchXJl\Xl l\C03D~£lTinD l\~XYJ131\XJg 1\(1)1 Xlpl\UTI03 ·2rv ooz 0090~ ,lXlX 

'~X11XJTIC00U'l(1LTIC1D 3rl 'ag JC0(:)00'1(0XXJ ')13~~1XJ1g C00iJ1C01\Xl )11 ~lXlX )oonx~ )0101iJl )C0 

rnx :i9x11DL<.0Xxi1xix 1Xll\]3 )009 C01\~ o 119 3DlO~l\i\XJl\XJ mx «A~1C0'1(Xll\Xl1XlX l\C01 Xl]DXJ1D001L 

Au1 XJli\» t66i/iszz 'N l rnx 9 'OXJ1L Z noogo~ no1 )iJWXl ,D ug rnx ·2rv tlr 

00(:)0~ 01 ~lXJX C10TI91\ J13~~1Xllg )iJX11C1300i\XJllXl 3D 0013(:)]11\Xl )C0 l\C0]31\Xlg l\~X11DXJi\31D 

AC03D~gTI nD AC01 l 0009 no1 :i~'YawwXJ xi1b9onxxi IA pw10C0A1\XJl\XJ XJA AXJDc;io1u) 

)311\0i\~l\3 10 Xll01LO l\Ul aTi )~i\C0i\XJ )L\1 )uD~£l )~x1onoxrna :iLt£ )b l\U'l(1L ')~i\C0i\XJ )Lu 

:i1aD~g )iJXionoxrna )11 :ia-y9 mx xi1oc;ix Ab arp100?1LXJ c;iochxi - 01o~wxix1v 01Tig~go1C0ou 

01 UDXJOJ(;)}LXJ 001 ~X11D100 9 wz I 6 i 9 ·910XJ aTI Ul\3TI00'1(XJXX3 l\Ul aw 

·~ona £9'is6·n l\C01 9Do1L ow 'vwz-oi-i l\u1 ~rnx l\C0xi\~och l\~xuag-ya 

l8'zss·6 i orn-y~thax 01xu-y~ aTI 'uDxigTic;iD ~XXl131\XJg LOoz-s-9i 91LXl l\Ul XJli\ (~ lXlX 

'~ona rn'tizToi l\C01 9Do1L ow 'vwz-oi-i l\u1 ~lxix l\C0xi\~och l\~xuatJ-ya Lz'zss·99i 
orn-y~chax 01xLt-y~ aTI 'uDxi£lTl0D ~xXJlaAXJg 9ooz-z-s 91LXl Au1 XJ1i\ (~ '~ona z£'OZSTZ 

l\C01 9D01L OW 'tioz-oi-i l\Ul ~lXJX l\C0Xi\~och l\~X113t}"{3 8z'8£6'l£ 01Xl'l(~ch3X OlXlt"{~ 

aTi 'ltDxigTic;iD ~XXl13AXJg 900z-n-zz 91LXl l\Ul YJ1i\ (~ :l\'XJ11\0XOiJAXl ')001 )~DC13]TIXJ1X3 

XlOiJTi L<. Alt1 ~1xix noxi\~och c;ioxnag-ya - ~om XJ1Ti110D1 Ab aTI XJAC0chTI c;iD 0AaTi9)11\o-yoJLn 

'AC0J3Axig AC0x1gi1La AC01 orn-y~chax 01xu-y~ :ino1g1 :in01 9uXJ 0AaTi9"{1acho 01 't ioz-o i 

-i Ab rnx JC0? 119 ]3(-jDlO(l)AAXJAXJ XJA AXJDLt1~) xioa19x1g13 ·~om aD :i~Xoxi~a 1aD1Ao-youn 

Al<.1 XJI\ JC0'1('1(~ 'A(l)13AXJg 1\(1)1 )ltDna1TIXJ1xa 0A90X 01 ~rnx AC01~TiD1TioA C01\~ 1\(1)1 c;i~xnaTI 

Xl]TI110D1 l\Ul l<.D'i?8 aTi '~om 3D lXJJ{ 001?rl l\OX~DOOlL OlD )(101 ~DLt-ych9~3 ~oaXDo-yo AlAl 



chw smxoLJQlX~ 0cXcTY] TY]<;; exywy~<;; xm aLJvexxoAoLJGex xext xexTcX TY] otccrcx~~ TY]<;; 1i:sol 

otxexcrnxwv s~howv, WCYT8 Y] cXVW exywy~ svexvTlov TY]<;; vex ex7WQQltp0sl (}'[() CTUVOA(1

) TY]<;;. 

Kcrnx TY] OtcXTex~YJ WLJ cXQGQoLJ 2 rcexg. 6 v. 2251I1994 «flooatcxalex 

KcxTcxvcxAwTwv», orcw<;; laxLJs rcgtv cxrc6 TYJV cxvcxOswgY]a~ TOLJ µs wv v. 3587 /2007 

(Cf).E.K. i\' 152/10-7-2007), ot ysvtxol ogot Twv crovcx;\;\cxywv (r.O.I:.), OYJACXo~ rn 

C>QOt rcoo sxoov otcxwrcwGsl ex Twv rcgm8Qwv ytcx CXOQtaTo cxgtOµo µsAAovnxwv 

ooµ0aoswv, cxrccxyoQsuovtext xm slvm CX.xogot sckv sxoov w<;; cxrcoTsAsaµcx TY]V orcsoµsTQY] 

otO::TcXQCX~Y] TY]<;; WOQQorclcx<;; TWV otxmwµaTwv xcxt lJTCOXQSWoswv Twv alJµ0cxA.A.oµ8vwv as 

0cXQO<;; TOL) XCXTCXVO::AWT~. 0 v. 2251I1994 CXTCOTSAd svawµcXTWO'Y] aw sOvtXC) olwxto TY)<;; 

Ooriylw; 93/l3/L1:0K WLJ I:oµ0oLJA.lolJ TY]<;; 5-4-1993 «axsnxck µs n<;; xo::rnxurianxs<;; 

Q~TQG<;; tWV aoµ0ckaswv rcoo OlJVcXTCtOVTO'.l µs TOLJ<;; XO::to::VO::AWts<;;>>. I:w cXQOQO 3 TCCl.Q. 1 

TY]<;; EV A.6yw Ooriylo::<;; OQL~ETCl.l on «f?~TQO:: auµ0cxaY]<;; TCOL) 08V exrcOTSA808 avnxslµsvo 

(Xtoµtx~<; ot(XTCQ(XyµckrnlJaY]<; Oswcdtcxt rmrnxQYJanx~, 6rnv rccxeck TYJV cxrc(XlTYJO'YJ xexA.~<; 

rclatY]<;, OYJ µtooQyd as 0ckco<;; mo xcxtexvcxA.wt~ OY] µexvnx~ exvtaOQQOrcla exvckµsrnx mex 

OlXcxtwµcttcx XCXl an<;; LJTCOXQEWCYSl<;; TWV µsQWV, Tex exTCOQQSoVto:: exrco TY] auµ0cxaY]», EVW 

xcxtck TY] otcktcx~Y] wo acOcolJ 8 tY]<; lotex<;; 08YJylex<; «Tex KQcXTYJ - M2A.YJ µrcogoov vex 

Osarcl~oLJv ~ vex 8textY]QOUV, awv wµfo rcolJ 8t2rcncxt exrc6 TYJV rcexeooaex 08Y)ylex, 

ll.OCYLY]f?OTEQE<;; OtexTcX~Et<;;, aoµi_pwvs<;; TCQO<; TY] I:ovO~XY], ytex vex s~exmpexA.l~sText 

µsyaMTEQY] TCQOCYTexolex O'WV xexrnvexA.wt~». H coGµtaY] TY]<;; TCexQ. 6 TOO cXQOQOO 2 v. 

2251/1994 cxrcoTsAsl s~stolxsoaY] TY)<;; ysvtx~<;; <XQX~<; TOO CX.gOgoo 281 A.K, xextck TYJV 

orcolex cxrccxyocsostcxt YJ xcxtexXQYJanx~ cXaXYJO'YJ Too otxcxtwµcxTo<;; ~ Y] XCXTcXXQYJO'Y] svo<;; 

Gsaµoo, orcw<; slvext Y] aoµ0cxnx~ s;\soGsQlcx. H w<;; avw otcktex~Y] Too v. 2251/1994, 

orcw<; cxvwTsgw laxos, 8tcxA.cxµ0CX.vovrn<; rnv 6go «0rcsgµsTQYJ 8tcxtckgo::~YJ» TY)<;; 

woggorclo::<; TWV 8txextwµcktwv xcxt orcoxgswaswv TWV aoµ0cxlvA.6µsvwv, rcsgLSlxs 

o::rc6xlvtaY) cxrc6 TY] 8tcxTorcwaYJ mo CX.gOgolJ 3 rccxg. 1 TY)<; 08Y]yl(X<;;, O'TY]V orcol(X, 

XQY]atµorcotslTcxt YJ sxi_pgcxaYJ «aY]µavnx~ cxvwoggorcla cxvckµsacx ma 8txmwµato:: xcxt 

an<;; orcoxQswast<;; TWV µsgwv». H msv~ yQaµµcxnx~ sQµY]vslcx TOO OQOO «orcsgµnQYJ» 

8taTcXQO::~YJ cxrcmsA.sl aY)µavttx6 rcsewgwµ6 TY]<; sxtckasw<;; Too sAE:yxoo too 

TC8Ql8XOµsvoo TWV r.0.L. XO:l O'OVSTCW<;; O'OVlO'TcX TCtXQOX~ µstwµSVYJ<;; TCQOO'TexattX<; TOO 
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xcx1cxvcxA.w1~ tivcxv1L sxslvY]c; n1c; OoY]·ylcxc;. H cxv!XyxY] svcx0µovwµE:vY]c; TI(_)oc; 1YJV 08Y]ylcx 

seµrivslcxc; 10\J s6vuwu OlXIXtO\J sm~cXAASl VO'. sgµY]VSOS10'.l OllXCT'CIXA1lXcX 0 OQOc; 

on8Qµs1QYJ 8tcx1cXQO'.~YJ, wa1s vex cxvnatotxsl an1 01-iµcxvnx~ cxvLaOQQOnlex. H l8Lcx 

exvcXyXY] sm0cXAlsl vex cxnooo6sl YJ l8tcx SVVOllX µsaw 1SAOAOYLX~c; aoa10A.~c; atOV OQO 

facxtcXQIX~Y] xm µs1cX 1YJV cxnc)'.,)1,Sl~YJ 100 OQO\J «onsgµstQY]» atY]V onolex neos0YJ o 

vs61sQoc; voµo081Y]c; µs 10 cXQ6Qo 10 ncxQ. 24 a1. W v. 2741/1999. I:uvsrrwc;, xm µn<:Z 

n1v tgorrorrolriari cwt~, ITQ00rr68sa11 1Y]t; X1XWXQYJanx61YJ11Xc; x!Xrrmou I'.O.L.. slvm Y] 

µ,s cxut6v oomw8Y]c; ~ aY]µixvnx~ OLIX1cXQIX~YJ 1Y]s aoµ0cxnx~c; WOQQOrrlcxc; (OA..A.TI. 

6/2006, TN.TI. NOMOI:). I1Mov 10 cXQ6go 2 ITIXQ. 6 10\J we; cXVW voµoo 

IXVtlXIX11XatcX6Y]XS µs 10 cXQ6QO 2 ITIXQ. 2 V. 3587 /2007 XO'.l OQt(Sl 01l Ol f'.0.L. TIO\J 

smc.psQouv 1YJ aY]µixvnx~ 8tcx1cXQ1X~YJ 1YJc; taoggorrlcxc; 1wv otxmwµatwv xm 

unoxeswaswv 1WV auµ0exA.A.oµsvwv as 0cXQOc; 10\J X0'.11XVIXAW1~ IXTIIXYOQSOOV'CO'.l XIXl stVIXl 

cbwem. I1sQIXl1SQW, YJ IXQX~ t11c; 8Lmpavwxc; 1wv auµ~cxnxwv oewv nou xwQlc; 

OLexnQcxyµ<:Z1suaY] sv1aaaov1m a1Y] a0µ0ixaY] µstcx~G rncxyysA.µcx1lcx xm xcx1cxvexA.w1~ 

8t1XXYJQOaas1cxt atY]V 20YJ cxmoA.oytx~ axs~YJ xm ngoxomst exn6 1ex cXQGQex 4 ncxQ. 2 xm 

5 so!Xcp. ex' 1Y]s 08Y]ylcxc; 93/13. 2:10 sawtsQtx6 olxmo YJ lotcx ex12x~ nsQtsxnm aTo 

cXQ6QO 2 TIO'.Q. 2 SOcXCfl. ex' XIXl 2 nexQ. 7 TISQ. s' XIXl tcx' V. 2251/1994. H CXQX~ CX\J1~ 

cxno1sA.sl sxo~/....waY] 1ou rr1201orrou ITAY]QOCfJOQY]aY]c; nou svtaxost 1Y]V ITQoawmx~ su6livY] 

1ou xcx1cxvcxA.wt~ ytcx 1Y]V auµ0cxnx~ sm)1,oy~ 10u µs n1v ITIXQOX~ as cxutov rreomcxalcxc; 

sµc.pcxvt(oµsvY]c; \JITO 1YJV µoQtp~ 1Y]t; S~IXCT(jlcXAWY]c; sv6c; smrrsoou ITAY]QO(jJOQY]aY]c;, 10 

orrolo 6cx xcx6tatcX tov low unso6uvo tpOQScx A~~Y]c; cxnocpaaswv sv16c; µtcxc; cxyoQcXs 6rrou 

ASltOUQYOOV Ol xcxvovsr, 10\J CXV1cxywvwµoo. To auyxsxgtµsvo ITQOWITO TIAY]QO(jJOQYJaY]r, 

XIXtcX 'CY] voµoA.oylcx tO\J Ll.E.K. sxsl we, IXITOOSX1Y] 10 µsao XIX11XVIXAW1~, 0 orrolor, sxsl 

1YJ auv~6'1 ITAYJQOCJJOQYJaYJ xcxt slvcxL suA.6ywr, rr12oaomx6r, xm svY]µsewµsvor, (exnoc.pixaY] 

Lltx.E.E. 1Y]s 30Y]r, ArretA.lou 2014 atY]V urr66saY] Arpad Kasler x.A..n. xcx1<:Z OTP 

Jeslalogbank Zrt, 26/13, axs~Y] 74). Yrr6 10 rrelaµcx IX\J10 s~s1cx(6µsv11 Y] sm~OA~ 

auyxsX(_)tµsvwv auµ~cxnxwv OQWV µsaw µlcxr, rnsµ~cxa11r, ITQOXCXAooµSVY]C-, cxrr6 111v 

urrcxywy~ 1Y]s urr66saY]s as 8txexanx~ otayvwari cxrroxA.slnm vex cxrro1sA.sl tov xcxvovcx, 

cxc.poo cxut~ sµc.pexvl(st smxouQtxo xcxeexx1~QCX ytcx 1riv x!XA.u~YJ 1wv rrsQrn1waswv 6rrou o 
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cxncxywvwµoc;; osv A.st10ugyd ~ A.strnugysl nA.Y]µµsA.wc;; s~extTlexc;; TYJ<; sµtpavtaYJc;; xanotou 

7IAYJQOtpO(jlCXXOU sA.A.slµµex10c;;. H OoY]ylcx 93 /13, xexrcxA.slnovrcxc;; TY] axsnx~ SU)(SQSlC,( 

smA.oy~c;; awv SCTWTSQlXO voµo82TYJ, osv 7ISQlS)(Sl QU8µlastc;; 7WU 7IQO~AG7IOUV T()V 

8A.syxo um) 10 7IQlaµex t:Y]c;; exgx~c;; t:Y]c;; otmpavsiexc;; tY]c;; svtex~YJ<; Twv 6Qwv aTYJ aGµ~exaYJ, 

svw ot ngoexvextpsQc'.>µsvot xexvovsc;; mu v. 2251/1994 sm~<XA.A.ouv vex susuvO:text sO:v 

S7LlTQS7IS1C,(l YJ GVtCX~YJ WU exotextpexvoGc;; O(lOU aw auµ~exnxb 7ISQlS)(CJµsvo n1c;; 0)(G0YJ<; 

µstcx~G rnexyysA.µex1lex xext xextcxvexAWT~, xcx8wc;; xext ScXV 7I(lOXexAelTexl exXUQCJtY]t:CX TY]<; 

axsnx~c; Q~t(lex<; A.oyw WU aaextpoGc;; 7ISQlS)(Oµsvou TYJ<;. Ms osooµsvo (>µwe;; (Jtl xatcX 

xexvc'Jvex w nsQtsxoµsvo mu sA.syxc'Jµsvou OQOU dvext exnA.b xext xexTexVOYJTCJ ytex rnv 

xextexvexA.wt:~ exn(; YQexµµexnx~ xext yA.waatx~ cXJIO~YJ, wats () sA.syxoc;; SVtCX~Y]c;; xextcX to 

cXQOQo 2 nexe. 2 s80'.tp. ex' v. 2251/1994 vex µY]v exno~exlvst exQVY]ttxoc;; cxvexyxalwc;, YJ 

sesuvex vex smxstQdtext XUQlwc;; as axsaYJ µs nsetsxoµsvo, to cmo[o sm~d'.A.A.stext vex 

Otexµo(ltpWVSTCXl xextcX 1QC)1[0 WOTS () xexrnvexA.wt~c;; vex slvext 08 82aYJ vex otexyvwast SX tWV 

7IQOtsewv XQlatµex awtxslex ~ µsysOYJ tY]c;; aGµ~exaYJc;. Et8tx6TsQex, tex µsy28YJ nou 

7ISQlXAS[OVtCXl atY] ~exatx~ a)(SUYJ 7IexQO)(~<; xext nµ~µextoc; OSV U7IO~cXAAOVtCXl as sAsy)(O 

xextexXQYJanxhtY]t:exc;; aGµtpwvex µs tY] 19YJ amoA.oytx~ axs(pY] xext 10v xexv6vex TOU 

cXQ0Qou 4 nexc. 2 tY]c;; 08YJylexc;; 93/13, xex0wc;; xext xextO: w dcQ8Qo 2 nexQ 6 soO:tp. ex' v. 

2251/1994, s(lµY]vsuc>µsvo µs tY] µsElooo TY]<; tsA.soA.oytx~c; aoawA.~c; ·wu 

xexvovwnxoG wu 71:8Qtsxoµsvou. 'Oµwc;;, rn loto w cXQEleo 4 nexQ. 2, aoµnAYJQwvovrnc;; 

TY] QGGµtaY] tOU cXQO(lOU 5 SOcXtp. ex' TY]<; 08Y]ylexc;;, sm~cXAASl Ol axsnxol O(lOl 7[00 

exvO:yovrcxt am ooatw8YJ µ2QYJ t:Y]c;; aoµ~O:aswc;; (essentialia negotii) vex µY]V exnooloonext 

xextcX TQO?rO exaextp~, exxat:exVOYJTO ~ nexgexnAexVYJTlXO, WatS vex µY]V ?rex(lex~tcX(STCXl YJ exQX~ 

tY]<; OtextpcXVStexc;; (A.TI. 561/2014, TN.TI. NOMO:E, A.TI. 652/2010, L'.1.E.E. 2010, 

943, A.TI. 430/2005, EA.A..6.vYJ 2005, 802) as axsaY] µs nc;; otxovoµ.ixsc;; sm~ex0Gvastc;; 

too xextexvexA.wt~ µs TY] XQ~UYJ exotextpexvwv QY]t(lWV, 7COO aoyxexMntoov tY]V 7t(l<Xyµexnx~ 

voµtx~ xext otxovoµtx~ xextcXatexCTYJ, 7t(lOXexA.wvtcxc;; xlvoovo 0 tSASUTexloc;; slts vex exnoaxst 

exno TYJV cXCTXYJ0YJ O(ltcJµsvwv OtXextwµO:twv 100 SLTS vex exnoosx8s[ ex~twastc; nc; onolsc;; 

sµtpexvl(stcxt vex sxsi o nQOµY]Ekot~c;;. 0 exnoxA.swµoc;; 10u sA.syxou xex1exxQYJanx6TYJTCX<; 

tWV aoµ~exnxwv OQWV 7t00 7tSQlYQcXtpOUV TY] CT)(S0YJ exvexA.oylexc;; µstex~G nexeox~c;; xext 
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J(T)"("(~ pEJUl\(T)chrloD 13X? 1\38 (\IJ 'i\(T)i\?TI0"("(1JgrioD l\(T)l 0~1Jl3rl orl91\ ~rnx 11J11\o),9rlo1Jch3 

OOlL J31\91\1JX 10 11JX 00]1JX19 00X1lD1JXi\1Jl\1J J13~~11J19 J?X11D11\0l\1JX ~ J?X113QOTI 01\ 

i\QOXU1L1J OOlL J30l~O J?X111Jg'rloD 10 JUl J13~~rn1g J11D 11Jll\13X91LO 1\39 'J'lJ]f.U.90 

'.'lu1 ,g mx ,'lJ ·ch~93 z '01J1L l 0090~ 01 3rJ 'lJl\(T)cDTIQD ''.'lLtD]lLtJ: ·]301~0 J?X11DuoX1Jl'lJX 

l\OOX?1031L 1\39 119 1/Jl p0(T)3Q l\(T)l'lJX19 l\c;>X11\Q3 l\(T)l 00]1JX19 QOX1lD'lJXf.1Jl\1J 

oi\9"( 1Jl\o),13rJ ~11Jx mx 0ox11ogl\3 J31\91\1JX 10 'n; £6 '.'l1J1f.u90 :iu1 001rl1ooou 

001 ucp?XD ~x1i\.O"(Oll11J usi Ul ~l'lJ){ '00"("(~~8 '(101\3rl9X31031L 0ox111JgrioD (101 

JUD(T)cho9ri1J1g '.'l~x113ooch1J1g J1J1rl ~"(ogm3 u mx UD1Jgrl?1L3 ~x11ogomx1g U. w13p"(X01L1J 

}J(\ 31Dc;> 'QOTID11\(T)i\.1Jll\1J 001 J'lJ]A.OGOl 13"( JUl (T)D?ri J'lJ]D'lJlDOOJ.LOl(l'lJ og31L]1L3 9"(Urpn 

1J(\? 11Jl3)1"(1JchD'lJ~3 }J(\ 3Wc;> 0J.L901 ~l'lJ){ 'OlLQl 9x111JgnoD 0X101D]ll\1J l\OlD l\OOX?l3TI 

XJI\ l\OOf.?"(11L3 ooJ.L J?l(T)"('lJl\'lJl'lJX ]001 1J1i\ 101\3TI91\3TI1Jl\Xl 11Jl\l3 ~rn'lJ ~X11D10UlX1JO'lJX 

/Jl l\OO),]l\1Jchrl3 OOlL 1009 1Q ·c;iorlD1i\.O''(OlLO 00X111JTIUE)1JTI QO"(lLIJ ~l(T)"('lJl\'lJl'lJX 1\01 91L1J 

UD3"(?1X3 i\Ul 3rJ ''.'loo(h?rl1Jo1JJ.L J31\3TI?(j11X3 J31\?TI1ox3xi\.0D 91L1J '.'l9rlD10019Do01L :iU.1 

'.'l9x11U. rlg101J o 1311LQX001L ~ Ui\?rlmoo 11Jl\l3 UDl\oo~gm3 ~x1nol\ox10 ~l(T)"('lJl\'lJl'lJX i\OW 

Ul\3TI9"("(1Jg11L3 u J3l01LO ]11 3yJ l\(T)3D~g'rloD 00J.Lc;i1 001g1 l\(T)l Ol\3rl9X31031L 0X1ow111\1J 

01 l\Ool\c;ichoon1J1g mx m11\0),Jl\1JchrJ3 J(T)E)~l\oD ooJ.L :ic;iorn1J 3rJ :io10Yl9 11Jl\/3 oou 

']009 o 11Jl3),]ol<.1x1Jo1JX '.'lorl1rp?"(goo1L J('_) 'l\c;>o1U.o (\(;ix11ul\1J"(1LXJ01J1L ~ l\C?XllD'lJ1g11\ih11J 

'l\(T)1U.x9gD001L'lJ 9rlD13"(X01L'lJ 1\01 3rJ , rn13),Jrn1J1 ooJ.L 'l\(!)09 (\(T)l J(T)3D~oX '.'ll<.1 

J1Jlu19rl1rp3"(gOOll JUl ~Xo'lJ i\UW 1/J){ (l01\?rlOX31031L QOlD100 ~ (l01\?"rlD100 001 ~XO'lJ 

i\UW ']UD(T)1L011J19 J~lUOl\/Jl'lJ){ 1/J){ '.'lc;ioch'lJD '.'llu ~Xo'lJ i\UW 1J0319X1913 11Jl3Q"('lJl\1J 1J]01LO 

u 'J1J131\~ch1J19 '.'ll<.1 ~Xo'lJ i\Ul sr! 101\(T)chric;iD 11Jl\l3 l\~3 p1D(T)l\i\xi1g /JI\ 31Dc;> oXA.3"(? 3D 

11Jll\O"("(~s!ouo 1009 1ox1rngrioD 101\?rl1ox3xi\.0D 10 '~l(l)"('lJl\'lJl'lJX l\Ol 91L1J 11Jl31\c;>"(l<.g:xs /JI\ 

Ol\3rl 91\3TI1Jl\1J 1/J(\ p (l01L J~OOcD103ll rl OD (!)(\~ J(T) )Ul 1/J){ 1JrlD]01L 01 91L .;\_ . l\c;>1 oochool<."(ll 

l\c;>X1l3XD l\(T)l UD(T)Oll\?XA.oD l\Ul 1J1i\. 001 '.'looo?rl X3 1J13"(?TI11L3 11Jl31\c;>"(U.gx3 

mx ~l(T)"('lJl\'lJl'lJX 001 '.'l1J]D1Jwoouorn1J wo?dm191\s 01 Ol\?TI(T)Oll\3X11L3 131\?TI'lJO'lJlL 

mx 11Jl\]3 010J.Lo 01 3rJ UD?XD 3D ')(T)3D~s!rloD '.'ll<.1 ol\3rJ9X3103u 9x11Diobx1Jo1JX 01oc;ix 

01 11Jl31\c;>choori1J1g (\c;>l(l'lJ (T)D?rl c;ioch'lJ 'l\c;>OlUO l\c;>X113XD (\(T)l 'lJO~lX'lJO'lJX 0031]1J191 i\OlD 

m13g1goJ.L1J J(T)rl9 J(T)]OOX 'JUDUOl?TI11L3 oum90J.L 9x11\3TI13X111\1J Ol\3rl~w1cho 01ou~:x 

3D JUD]OX '.'l~x11ogornx19 '.'llu ]~i\(T)1\1Jl\1J J1J]rl1Jl\og1J '.'lb :m11m~3 rn1p"(1JXoou '.'l01ml~rl11 



(xO:'.vc)vsc;; svoonxou OlXO:'.lou). H gu8µta'1 O:'.U'l~ O:'.JWXAslst 'LOV s:\syxo 'LWV 

XO:'.(>O:'.Xtf1Ql(c'Jµsvwv we;; 011:\wnxwv ogwv, oton O:'.utol O'.Jwoloouv xO:'.vc)vr::<;; m 01wlot XO:'.l 

XWQt<;; Tf1 axsnx~ auµ00:'.nx~ TCO'.QO'.JWµn~ as O:'.UtoU<;; 80:'. ~tO'.V S~O:'.QµOCJTSOl. 'Oµwc;;, () 

)(O'.(JO'.Xt~Q<Xc; wxn:otou auµ00'.nxou 6gou we;; OYJAWnxou O:'.V<XlQSLt<Xl an<;; nsumtwastc; n:ou 

w 'ITSQlSXC>µsvc'J WU osv slv<Xl XO:'.'fO:'.VOY)tc'J XO:'.l 0200:'.lo, O:'.AACx O:'.CJO'.~S<;; XO:'.l 

O:'.µ(plO'~Y)to6µsvo, XO'.tcZ tgon:o wats VO'. µ11v n:(?oxuntst '1 un:oxgswaYJ ~ rnOuv11 n:ou 

O:'.VO'.A<Xµ0avst o XCXtO'.VO:'.AWt~<;; aoµ~wVO:'. µs tY] axsnx~ Q~tQCX XCXl VO'. sm~cZAAstO'.l '1 

8~S'[O:'.CJY] TY]<;; wxooc; TY]<;; un:h to n:glaµO:'. tY]<;; <XQX~c; 'LY)c; Ol()'.(pcZVSlO'.<;;. E~haov ()'.J[C) 'fOV 

s:\syxo WU auyxsxetµsvou CJQOU Trf>OXO~Sl Y] O:'.XUQCJtY]tO'. cxurno, JrQOXO:'.AsltO'.l xsvc'J, Y] 

'ITA~QWOYJ WU cmolou osv S'ITl'lQS'ITStO'.l VO'. S'ITl)(2l(JY]Osl µs auµn:A~(JWOY] cxn:o to 

OlXO:'.CJt~QlO WU axsnxou tµ~µO'.tO<;; 'LY]<;; auµ0Ct..asw<;;, onw<;; 2lOlXOt2QO'. 10 ~QOQO 6 TrO'.Q. 

1 tY]<;; 08Y]yl<X<;; sxst sgµ 11vsuwl O:'.n:h to 6.E.E. ( mto~cwY] .0.tx.E.E. tY)c; 14~c; 

cJ)s~QOUCXQlou 2012, atY]V un60saY] Banco Espanol de Credito SA xcx10'. Joaquin 

Calderon Camino, 618/10, axs~Y] 73), n:goxstµsvou VO'. µ11v O:'.Vcxtf>slwct YJ cxn:o1gon~ 

wu n:Qoµ110sut~ cxnc) tf1 XQ~CJ'l XO'.tO'.XQYJCJtlxwv c'>owv, µs tY] otCxCJWCJf1 O:'.u1wv 

t(JO'ITO'IT0lf1µsvwv. J\vttOstW<;;, CJWV low XCXVCJV<X osv O'.VtltlOstO:'.l Y] xa:\uq;'l 'LOU xsvou 

n:ou cxv<Xxontst µs tY]V · s~<XQµoy~ 'LOU n:setsxoµsvou 1'f1<;; ciMlµwY)<;;, YJ onol<X 

OlO:'.A<Xµ~O'.Vs'l<Xl CTtYJV cxvtlatOlX'l OlcZtO'.~YJ svoonxou OlXO'.LOU ( O:'.'ITO~<XOYJ .0.tx.E.E. tY]<;; 

30Y]<;; An(HAlou 2014, atf1V un60saYJ Arpacl Kasler x.:\.n:. xa:ta OTP Jeslalogbank Zrt, 

26/13, ax8~YJ 74, T(Jtµ.E~.8Q. 24/2017, T.N.D. NOivIOI.). 

I.tY]V Trf>OXstµ8vYJ n:sgln:tWCJY], a:n:6 n<;; 8vogxs<;; XO'.tO'.Osast<;; twv µa:etugwv 

cxn:host~Y)c; XO'.l O'.Vt<Xn:oost~Y]<;;, nou s~str!t..a0Y]XO'.V svwmov 'LOU TrQWto~Ci..Oµwu 

otxO'.atY]Qlou, ot on:olsc;; n:sgtsxovt<Xl atcx mutr!t..gt0µa µs tYJV sxx<XAouµsvYJ a:n6~a:aYJ 

n:g0::xttxa auvsoelcxaYJ<;; wu 0::vwtsgw 8tx0:'.atf1Qlou, sxnµwµsvs<;; xr!t..0s µta xwgw1Ct.. x<Xl 

as auvou0::aµ6 µsm~o 1ouc;;, a:v0'.A.oy0:: µs tY]V 0::~tomatl0:: xO:'.l 10 ~a:0µ6 yvwaYJ<;; tou x0'.0s 

µO'.QWQO:'., xa:0wc;; XO:'.l 0::n' OAO'. 10:'. syyQO:'.~O:'. nou Ol OlcZOlXOl n:goaxoµl(ouv XO:'.l 

2mx0:::\06vwt slrn 'IT(JO<;; O'.µsaYJ crnhost~'l sl1s yt<X tY) auv0::ywy~ 8tx0::anxwv 1sxµY)glwv 

[am onolcx n:scitA.cxµ00'.vovtm ot n:goaxoµt(hµsvsc;; 0::n6 tf1V 2xxcx:\06a0:: un:' CXQtO. 

2814/23-2-2017 XO:'.l 2892/24-2-2017 EVOQXS<;; 0s00:'.lWCJSl<;; µcxQtOQWV 'LY)<;; svwmov 'LOU 
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ELQYJVOOLXYJ A0Y]vwv, 1wu A.~tpfl11x0'.v µna O'.TIO sµng6f)saµ11 xm voµ6wm1 x/"~1sua11 

'LWV stpwl~A.111wv X0'.1' 0'.Q0Qo 270 TIO'.f!.2 s6atp. 2 as auv6. µs c:X.g0go 524 mx.g.1 

K.I1oA..~. (p/\,, 'LY1V IJTI' O'.Ql6. 11.333/20-2-2017 sxf)sa11 STILOOOYJ<; 'LY]<; OlXCWnX~<; 

smµsA.~'L(_)lO'.<; 010 Etpnslo A611vwv I10'.VCXYLW'LO'.<; I'cWQYO'.V'LcX)], O'.TIOOsL x6YJXO'.V 'LO'. 

O'.XOAOIJ00'. TIQO'.yµO'.nXcX TIEQl0'LO'.nXcX O'.VO'.tpOQlXcX µs 'LO'. XEtpcXAO'.lO'. 'LY1<; EXXO'.AOU µsv11c; 7WIJ 

TIQOa~O:A.A.ov1cxL µs 'LYJV stpsari: ~uvO:µst 'LWV un' CX.Ql6. 650000205785, 650000208592 

XCXl 650000233542 syyQcx.<.pwv auµ~cXaEWV msyO'.anxwv OCXVELWV µ210: 'LWV rn' O'.U'LWV 

I1eoacx.g1Y]µ0:1wv I XO'.l II, nou XO'.'LO'.Q'LlmYJXO'.V mo unoxcx16:01YJ µex. 'LYJ<; svcx.yoµsv11c; 

cx.vwV1JµY]<; 'LQ0'.7tS~LX~<; E'LCX.lQLCX.<; 010 KEQO'.'LaLVl A ntx~<; an<; 22-11-2006, 8-12-2006 xm 

16-3-2007 anlmOLxcx. µ21cx.~u 'LWV svay6v1wv au~uywv we; ocx.vstoA.YJn1wv xm 'LYJ<; 

sv0'.yoµsv11c; we; 8cx.vsla1QLCX.<;, auµt.pwv~811xs YJ xoQ~YYJOYJ ex.no TYJV csA.rn1cx.la a1ouc; 

ngw1ouc; 'LQlWV msycx.anxwv oavslwv, as axsaYJ µs 'LO'. onolcx. we; voµtaµcx. sxn/"~Qwm-ic; 

'LY]<; otpstA.6µEVYJ<; EX µsQOll<; 'LY]<; 7t0'.QOX~<; oglanixs 'LO cl'v~cnx6 tpgc:X.yxo. To uti>oc; 'LWV 

00'.VsLWV 7tQOaOLOQL01YJXE as 58.089,87, 192.546,72 XO'.l 40.619,37 sA.~snxO: C.pQcXyxcx. 

cxvtla'LOlXO'. XO'.l ETilTIASoV auµtpwv~0YJXE on Ol svO:yov12<; 0cx O'.TIOOWaOIJV 'LO'. OcXVSLO'. as 

120, 360 XO'.l 180 O'.V'LLO'LOlXO'. µY]VlO'.LE<; WXOXQEWAtnLXs<; Ooasl<;, XO'.'LO'.~)"YJ'LSE<; XO'.'LcX 'LYJV 

TIQWTYJ sQyO:mµ YJ YJ µsQO'. x0:0s µ~vex., µs xeovtxo OYJ µslo svcx.Q~YJ<; twv xcx.1cx.~0A.wv co 

µ~VO'. Maeno 'LOU 2007 ytcx. 'LO'. ouo TIQW'LCX OcZVELO'. XO'.L rnv Iouvto 'LOIJ LOLOIJ S'LOU<; ytcx. 'LO 

'LQL'LO. To 87tl'LOXLO allµ(j)WV~6Y]XE VO'. slvm xuµmvoµsvo XO'.l as axsaY] µs 'LO XQOVLXO 

OlcZO"'LY]µCX. µ21cx.~u 'LY)<; Y]µSQCX.<; SX'LCX.µlrnaY]<; SW<; 'LO 'LSAO<; 'LOU snoµsvo\J µ~vex. 

7tQ000LOQL01YJXE loo µs 'LO LIBO R µ Y1VLO'.LCX.<; OtcZQXElO'.<; TIOU wxusL xcx.10: n<; ouo 

sgyO:mµsc; Y]µsgs<; Ol OTIOLE<; TIQOYJYOUVtO'.l 'LY]<; Y]µSQCX.<; rn1cx.µlrn0YJ<;. ncx. 'LO OLcZO'LYJflCX. 

TIOIJ cx.xoA.ou8sl 'LY] A~~YJ 'LY]<; we; O:vw nsgtooou 'LO sm16xto xO:Els µYjvtcx.lcx.c; otpstA~<; 

auµrpwv~6YJXE loo µs rn LIBOR µY]vtcx.lcx.c; OLcZQXELO'.<; nou taxust xcx.10: n<; ouo 

sgyO:mµs<; YJ µrigs<; nou TIQOY]youv1m 'LY]<; A~~YJ<; 'LOIJ TIQOY]you µsvou µ~vex., 

ngoacx.u~YJ µsvo xcx.10: 1, 7 5 noaoancx.lcx. µovCioO'. ytcx. rn ngwrn 80:,vsw, xcx.1ci 1, 45 

noaoancx.lcx. µovCiocx. ytcx. 'Lo 8su1sgo 80:,vsw xm xcx.16'., 2,25 noaoancx.lsc; µov0:8sc; ytcx. 'LO 

'L(>L'LO OcZVELO. L.:10 axsnxo 'Lfl~flO'. 'LOIJ TIQOOO'.Qc~µcx.10<; I 'LWV we; Civw auµ~O:aswv 'LO 

LIBOR ngoa8wgl~s1m we; o cx.gt0µY]nx6c; µsaoc; ogoc; (mgoyyuA.onOLY]µsvoc; nQo<; 'Lex. 
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ZL 

Slu JS1?"'(1ScDO JOOl\srl9oschXJl\XJ001L JOOlD ~XooXJ1L u l\c;iosrl 1\(1)1 Q~XllSTI XJ]l\(Y)cDTIOD J(Y) 

sxugch~"'(10S1L l\(Y)SDyYgrloD 1\(1)1 L 009 01£011\? !\OW 'SSll\OAyYl\S 10 l\XJl\XJgrlry"'(XJl\XJ Xl]01LO l\Ul 

JUD(Y)?OXouo S~x11xigrloD JUl JUD(Y)0~"'(1LXS ou901 1\01 srl UDiJXD SD 'SUD]1Ltf '9£9' r SD 

l\XJ19Xosl\XJ oou ooxAryoch QOX118g"'(s mx c;iom Q~Xl18TI xi1rl110D1 SucpU"'(yYl\XJ Xl]l\Urloosrlu 

l\Ul J?lXlX XJDOOQXD1 l\Ul srl l\(Y)XAJ?OcD l\c;iX118g"'(S Lt' 6 r 9· Ot 1\(1)1 01Sl\yYg Ol\srl00AuooX 

01 pX1ow111\xi 119 sxu1D1Ao"'(ouo 01ouo ow 'c;iom 9-p'gzg·-vz 1\(1)1 9Dou 01 Looz-t 

-or l\Ul (A 1XJX 'z r 9' r SD l\XJ19Xosl\XJ 001L ooxAJ?OcD QOX11Sg"'(s 1XJX c;iom Q~XJ18rl Xl]TI110D1 

SurpU'(J?l\Xl XJ]l\Urloosrlu l\Ul yYlXJX XJDOOQXD1 l\lu srl l\(Y)XAryoch l\c;ix11sg"'(s ZL'9tS'Z61 1\(1)1 

01sl\J?g ol\srJ0oAuaox 01 pX1ow111\xi 119 sxuw1Ao"'(ouo 01ouo 01.0 'c;iom sg's-r-r· 6 r r 
1\(1)1 9DOJ1 01 Looz-r-z r l\Ul (9 '£19' r SD l\XJ19Xosl\XJ OOJ1 ooxAryoch QOX11sg-ys 

mx ~oos Q~XJ1srl Xl)TI110D1 Su~U"'(yYl\XJ Xl)l\Unoosrlu l\lu yYlXJX XJDOOQXD1 l\Ul srl l\(Y)Xi\ryoch 

. r\c;ix11sg-ys L8'680'8S 1\(1)1 01sl\'?\.< or\srl00AuooX 01 pX101D111\XJ 119 sxu1.01Ao-youo 

01ouo 01D 'c;ioos 9S'£r0'9£ (\(Y)l 9Dou 01 Looz-r-t l\u1 (xi ss1wAJ?l\s soo1 9uxi 

sxuoch~"'(XJl\XJ 910xi ou901 l\Ol SJ!\J. ·xi1rl110D1 XJprluD J?X11\ooX Xll\.<) XJl yYlXJX XJDOOQXD1 l\Ul 

::irl 1Xl13),]Ao-youo oou 'S~uoo1msrl So1XJrlD)TIOr\ 001 S::igryl\orl S?X11X>rlD1rlol\ SsX101D)ll\XJ 

S11D XJl\3TI9)X>ochxs 'J?D01L J?X118XD XJl Soo1g1 Som \J1LXJ l\QO()cDU"'(XJl\XJ XJr\ 1XJX l\c;irnxi 

Sooo?A3rl QOX11url010XJ xmAJ?och ryxusg-ys so ool\srlc;irlnouxi 001 c;iom sD ~uoo1m::irl 

u ]81D3"'(311\0D XJI\ 1\(1)]31\XJg 1\(1)1 l\c;iDo1L 1\(1)1 U~U"'(J?l\X> !\Lu 1\101£ sxuo~l\(Y)cDTIOD l\(Y)ll\9AXJl\3 

1\(1)1 SaXAJ?l\XI 10 l\QOQcDO"'(XJX XJI\ XJJ._I 'SiJ"'(OgXJlXJX SQOWXJ c;mxi S31\STIQ0013X11L3 10 1XJX 1oxq1 

101\3TIC?"'(130)0 10 'l\XllJXJ"'(?l\XJ Ssll\OAJ?l\3 10 (l()Jl OO]XJ"'(XlcD3X yYDOJl Xll 'X>xAryc)ch ryxuag-ya 

3D XJl\8rl~rl11ouXJ '1Xlll\o),1o(Y)XXJ1XJX oou9 'S9rlDxi10X>Ao-y 8L06ZL 10 WSL8SZ09ZOO ·01oxi 

,uo o axuo~ou1 'SUl\:j)TIOAXJl\3 Sb XJ13"'(:j)TI11L3 arl 'S(Y)OQO"'(OXXJ mx 1\(1)]31\XJS? 1\(1)1 u.ooa1rlxi1xa 

l\Lu quxi SUD?XD S~x11xigrloD Sb Xl]A00011S"'( l\Ul J?lXl)J ·101\srl9AXJl\8 10 l\XJl\XJgrlyY"'(XJl\XJ 

XJ1 Xl() 'UD(Y):jJOX uXlOlD]ll\XJ an ' 0]01LO 1\01 91LXJ 'QOTIDXJ10XJAo-y OS 1. cw W96-0 

-s-wz6-9ZOO '(j10XJ ,1LO Sul JOOO?rl XS 001\STIQOOUl (101 UD(Y)1.0)J1 srl Ur\3TI<,JAXJl\3 l\Ul (?1LXJ 

l\Qoos1x:i1XJx xio 11? sxu0 ~1\(Y)chrloD 1\(1))31\XJS? 1\(1)1 ry.oou X>J~ ·suDmJrlxi1xs sUi mll\QoAuoou 

oou XJl\~OV l\Ul JXJX Ol\)gl\OV 01 XJ1A Sso?rlu ssrlwryAoa 00g Su ry1X>x 'ool\]gMJV 

XJO<;J oou1oau rl '1L 00' l l 511.0 'oOl\)gl\OV 001 J?OOAXJ ~x1),suxio1xi1g l\UW JXJlr\o(}?dlDoou 

xi1cmo xn 'xi1xc,nrns m 1sgigouxi oou '(xi1diucp ryx1gmrng xios.0.0?1 10X:j]rl (Y)l\XJ 
' 



unexA,A,exxTLx~c;; suxsgstexc;; va sxn)1.'1QWaouv T'1V OtpSlA~ sLTS 010 VCJµwµex XOQ~"/'1a11c;; SLTS 

as SUQW, µs ~aa11 T'1v Tf>sxouaa nµ~ nw;\,11a11c;; Tou voµlaµexToc;; xof>~l''1a11c;; xexTcX T'1V 

'1 µsQex TY]c;; xexTex~o),~c;;. Ms rnv stolxOTSQO 6go 13 Tou nexgexQT~ µex Toe;; I Twv 

auµ,~aaswv nexgexaxs811xs moue;; svayovTsc;; oLxexlwµex vex ngoxexAsaouv as onOLoo~noTs 

XQOVlXO ariµ,slo TY] µ,nexTf>07t~ '[()\) voµ,laµ,exToc;; SX7tA~Qwa11c;; TY]c;; auµ~exnx~c;; axsaric;; 

xexTcX To µ,sgoc;; exuT~c;; nou unoA,dnsTm flSXQl TY] A~~Y] T11c;;, µs T'1v uno~oA,~ EX µsgouc;; 

Touc;; exvnarnlxou rcsgLsxoµsvou syygcxtpY]c;; o~Awaric;;, µ,sTcX exrc6 rcgosto01wlriari TY)<; 

svcxyoµsvric;; svex µ~vex TCQlV TY] auvTsAsari TY]<; µsTexTQOTC~c;;. EmrcMov µs To 

7tQOacXQT'1µex II TWV auµ~cXCTSWV auµtpwv~GY]XS Y] nexgox~ aTouc;; SVcX)IOVTS<; ngoaTcxalexc;; 

OlcXf>XStcxc;; 36 µrivwv CX7t0 aUVCXAAexyµcxnxsc;; otcxxuµcivaslc;; XCXl ogla8rixs OTt Y) exrcoooari 

TWV ocxvdwv as SUQW Gcx cxnonµchm auµtpwvcx µs TY]V nµ~ TCWA11aric;; TOU voµlaµexToc;; 

XOQ~l'11aric;; XCXTcX TY]V Y)µSQCX TY]c;; XCXTCX~OA~c;;, 6rcwc;; exuT~ xcxEJogl~STCXl XCXl exvexygCX.tpSTCXl 

aTo Tilvcxxcx llsATlwv I:uvexA,A,CX.yµexToc;; T'1<; svcxyoµsv11c;;. ExToc;; cxuTou, µs Tov lolo we; 

cXVW OQO TS8Y]XS TCSQlOQtaµoc;; µsxQl 1()\) noaomou 5% as axsari µs TY]V Otexxuµcxvari 

TOU exVWTcXLOU oglou µslwaric;; TY]c;; taonµlcxc;; T[()\) ecx wxusl XCHcX 10 XQOVO sxn/,~gwaric;; 

TY]c;; otpstA~c;; exrco Touc;; svciyovTsc;;, as auyxgwri µs To loLO µsys8oc;; 6nwc;; stxs 

Otexµogtpw8sl XO'.TcX TY)V riµsgcx SXTcxµlsuaric;;. Ms osooµsvo rn we;; cXVW 7tSQl)'QCX,tpOµsvo 

7tSQlSxoµsvo T'1c;; auµ~ex,nx~c;; axsaric;; J-lSTCX,~U TWV OlCXOLXWV, O'.UT~ CX,7tOXAsLSTCXl vcx 

xexgcxXTY]QlCTTsL we; STCSVOUTlX~ auµ~ex,ari, 6nwc;; CX,~cXatµex STClXSlQOUV vex 7tQO~cXAAOUV Ol 

SVcX)IOVLSc;;, extpou ex,vexyxexlo XCXl oumwosc;; xexgexXTY]Qlanxo TY]c;; TSASUTcxlcxc; ELVCX,l Y) 

8tCX.8sari EX µsQouc;; Tou auµ~cxA,A,oµsvou snsvouT~ xstpcxA,alou, ngoxstµsvou vcx 

TOTC08s1ri8sl exuTO S7tWtpSAW<; as XQY] µa1om01wnxcX µsacx. l::TY] auyXEXQlµSvY) oµwc;; 

nsglrc1wari Ol svayov1sc;; osv 8ts8sacxv exAAcX XOQY])l~GY)XCXV CX,7[0 1Y]V svayoµsvri as 

CXUTOU<; µs 1Y]V µoQtp~ OCX,VsLWV aU)'XEXQtµsvex, TCOacX XStpexAexLWV, TCQOXStµsvou vex 

8tex1s8ouv ex,rco 1ouc;; lowuc;; ytex T'1v XcXAU~Y] xex,Tex,vcxAwnxwv cxvex,yxwv Touc;;, µ Y] 

axsn~oµsvwv µs 1'1V S~U7tY]f>S1Y]aY] XcX7tOlCX,<; snexyysA,µex,nx~c;; ~ sµTCOQlX~c;; 1ouc;; 

8gcxa1Y]Ql0T'1TCX,c;;. Ot auµ~cXastc;; CXUTS<;, orcwc;; XCXl OAOl Ol OQOl TCOU 8tex,µogtpwvouv 10 

rcsgtsxoµsvo 1ouc;;, µnex,~u 1wv orcolwv nsgtAcxµ~avs1m xm o avw µ vriµovsuoµsvoc;; 

6goc;; 7, osv sµtpavt~exv onmex,o~noTs ex,rcoxAtaY] ex,rc' 6A,sc;; nc;; A,ornsc;; oµostoslc;; xm t8lou 

73 



nsuwxoµsvou auµ0<Xcmc;; xoQ~Y11a11c;; msycwTtxwv oexvslwv as sA-0snx<X tpc:<Xyxex, ot 

onolsc;; snexvexA.exµ0avovwv µsTex~u AYJTITwv xext TQexns(wv xexTcX TYJV ns0lo80 Twv sHDV 

nou n0011y~011xexv xw exxoA.ou011aexv rnu XQ6vou xexTcX(HW~c;; rnuc;;. Ot auyxsxctµsvsc;; 

auµ0cxnxsc;; axsastc;;, wun(6µsvsc;; µs 6A.sc;; nc;; cXAAsc;; TY]c;; lotexc;; xexTYJYOQlexc:; auµ0<Xastc;;, 

A,c'Jyw TY]<;; auxv~c;; sµ(flcXVta~c:; TOU<;; xexTcX TY] auyxsXQtµsv11 XQOVlX~ nsclooo, dxexv 

otexµOQ(flC.OO'Sl TOV exVTLO'WlXO svtexlo TUTIO auµ0exaY)c;; XOQ~yY)aY)c;; msyexanxou oexvdwv 

as sA-0snxo (flQcXyxo. Ot OQOl 1wv auµ0<Xaswv exu1wv ~wv auyxsxQtµsvrn, oµolou 

nsctqoµsvou µs TOO<;; ncoexvex(flSQOµsvouc; xext O'UVlCJtouaexv woe;; ysvnwuc;; CJQOO<;; 

auvexA.A.exywv noo otexA.exµ0<Xvovtexv CJtCX 8vwnex TWV axsnxwv aoµ0<Xaswv, nc;; onolsc;; 

87tGAsycxv Ol XextexVexAWTS<;;, sxnµwvtexc; on exOTS<; exnOLSAOUV TY)V 0sA TWTY) ytcx too<; 

lo woe; µOQ(fl~ aoµ0cxnx~c;; osaµsoaY)c;;. H SXTlµ Y)O'Y) CXOT~ TWV XexTexvexAWTWV ~tCXV 

exnotsA.saµcx TY)<; A. ~~Y)c;, cxnoTlµ Y)OYJ<;; xext sm0s0exlw011c;; sx µ2Qooc;; rnuc;; Twv exvexyxcxlwv 

7tAYJQO(flOQlWV, CX7tCJ nc; onolsc;; 1tQOSXU7tt2 on ~tCXV exO~Y]µSVYJ 11 axsa11 aOVCXAAcxyµcxnx~c; 

wonµlcxc; µstcx~u suuc.0 xm sA.0snxou (flQ<Xyxoo, xcxTcX tQc'Jno wats vex slvext suvo'ix~ yw. 

tOO<; lotooc; YJ O texµcJ(>(flWCYY) WU U~OO<;; tY]<; Xcxtex0CXAACJµSVYJ<; SX µsQOO<; tOU<; Tµ YJ µcxnx~c;; 

X(>YJµexnx~c;; 7tCXQOX~c;; TYJV onolex O(flSlACXV as 8X7tA~QWCYYJ TY]<; OTIOXQSWOYJ<;; cxnoooaY)c;; 

tWV ocxvslwv, svw 27tl7tASOV xext TO S7tlt0Xl0 LIBOR ~Texv CYY)µcxvnxc:X µstwµsvo svexvn 

TOU cxvnawlxoo EURIBO.R. 'OA.sc; ot TIQOCXVex(flsQ6µsvsc;; 7tAY)QO(flOQlsc;;, noo ~rnv 

0c:Xmµsc;; ytex TY)V auyxsXQtµsv11 XQOVlX~ 1t8QLOOO, cxvexoslXVUOOV TY] axsa11 

auvcxA.A.cxyµexnx~c; taonµlcxc; µsTcx~u socw xcxt sA-0snxou (flQcXyxou, Y) onolcx cxnoTsAsl w 

st8txo XCXQCXXtY]Qtattx6 noo OlCXXQlvst wv cxvwtSQW 7t2QlYQCX(fl6µsvo tuno twv 

aoµ0exnxwv axsaswv crnc; onolsc; TI8QlAcxµ0c:Xvovtexl XCXl Ol snlotxsc;, we; to XUQLexQXO 

cxvnxdµsvo A.~~Y]c;; svY)µSQWCYYJ<;; twv xextexvcxA.wtwv noo snsA-sycxv nc; cxvTlatotxsc; 

auµ0cxnxsc; µoQ(flE:c;. Ot svc:Xyovtsc; nsQtAcxµ0c:Xvovtm µsm~u Twv xcxtcxvcxA-wtwv cxoTwv, 

08 axsaY) µs Touc; onolooc;; Y) A~~Y) tWV axsnxwv 7tAY)QO(flOQlWV sxnµ~BY)XS XCXl 

A8l tOUQYYJCT8 XCXtcX tQ07t0 WCTTS vex sxnµ ~aOtJV on, svt6c;; tOtJ nsoloo CXVcXTILtJ~Y)c;; totJ 

cxvtexywvwµou µstex~u TWV otCX(flOQWV xextYJYOQtwv aoµ0<Xaswv, ~Tcxv ytcx Touc;; lowoc; 

nMov aoµ(flE:QoV vex onexx0ouv atov we;; c:Xvw st8tx6TSQO aoµ0cxnx6 tuno, nou, A-6yw too 

auµ(fltJtOtJ µs TY)V µstex0AYJtOtY]tCX tY]<; voµtcrµextlx~c;; lCJOttµlcxc;;, exvcxyxcxlex aovoosustext 
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crno 1Y]V cxvc:XJ,YJYYJ 10U ouvcx\,A,ocyµcxnxou XLVOUVOU urccnlµY]OY]s 1ou EUQW svcxvn 10U 

voµlaµcxwc;; XOQ~YYJOY]c;;. Yrc6 10 rcgloµO'. cxu16 s~s1cx(6µEVYJ YJ ElsoYJ 1wv EVO'.y6v1wv we;; 

xcxwvcxA-w1wv osv xcxQCXX1YJQl(s1cxt cxrc6 OQtoµsvo rcA-YJQOlpOQLcxx6 s/\,AELµµcx, w01E vex 

O'.VCXLQd1ext 10 UlplOccXµsvo ouµlpWVO'. µs 000'. EX1S8YJXCXV OE TIO'.QO'.JtcXVW voµLX~ OXStj;Yj, 

1tQOWTCO TIA-Y]QOlpOQYJOY]c;; XO'.l VO'. EµlpCXVL(ELO'.l cxvcxyxm61YJ10'. TIO'.QOX~c;; 1tQ0010'.aLCXc;; OS 

O'.UWUc;; µE 1Y]V ETil~OA~ XcXTIOlOU O'.VO'.YXO'.OHXOU TCSQLSXOµEVOU one;; ouµ~cXOSLc;;. 

EtolX01SQCX, OE oxfoYJ µs 10V OQO 7 1WV ouµ~cXOEWV µEcO'.~U 1WV 8tcxolxwv, 

O'.TCOOELXVUELO'.l 6u cxu16c;;, sx16c;; 1Yjc;; ygcxµµcx1tx~c;; XO'.l yA-wootx~c;; 00'.lp~VSLO'.c;; O'.TCO 1YJV 

orcolcx XO'.QO'.X1YJQL(E10'.l, osv dvm TICXQCXTIACXVYJnx6c;;, CXlpOU OEV ouyxcxMmEt, ou1E 

Ol0'.01QE~AWVSl w TISQlsx6µEv6 '"COU, 10 orcolo Ol Evayovwc;; XCXl 07t0l0'.00~7t01E cXAAoc;; 

X0'.10'.VO'.AW1~c;; TIOU sxsl 1YJ ouv~eY] rc)\,Y]QOlpOQYJOY] XO'.l ELVO'.l suA-6ywc;; 1tQOOSXnx6c;; XO'.l 

EVYJµsgwµsvoc;;, ~1cxv oE ElsoYJ vex avnAYJlpElouv, w01s va TIAYJQOlpOQYJGouv xcxL vex 

E;ntµ~oouv 1ov cxvcxA,cxµ0cxv6µsvo sx µsgouc;; 1ouc;; ouvaA-A-ocyµocnx6 xlvouvo. E~cX,A,A,ou, 

o nocgcxnt:Xvw 6goc;; dvext au16c;; 01ov orcolo, onW<;; Elvm cxvocµsv6µsvo, E7tlXEv1gwvs1m 10 

µEl(ov EVOlO'.lpSQOV SVY]µSQWOY]c;; 1WV Evcxy6v1wv, OEooµsvou on TIQOOOlOQL(Et 1YJV XUQL<X 

unoxgswoYJ 1YJV onoloc ocvocA,cx~-~avouv ot 1EAsu1cxlot. I:s oxsoYJ µs 1a ngoowncx 1wv 

svcxy6v1wv, Ol onolot sgya(ov1ext we;; A,oyL01sc;;, OEV sxsl TIQOXUYEl 6n cxu1ol 01SQOUV10'.l 

1Y]c;; µsoYJc;; Lxcxv61YJW.c;; ng6oAYJYYJc;; xm rns~sgycxalcxc;; 6A-wv 1wv cxvw1sgw TIAYJQOlpOQtwv 

oxsnxcX µE 1YJV 8taµOQlpWOY], ouµlpWVOC µE 10V TIO'.QOCTCcXVW OQO, 1Yjc;; SX10'.0Y]c;; XO'.l 10U 

nsgtsxoµsvou 1YJs xugLocc;; ouµ0ocnx~c;; wuc;; unoxgswaYJc;;. E~cX,)\,A,ou, yLa 1YJV xcx1cxv6YJOYJ 

1YJs unoxgswoYJc;; cxu1~c;; xm 1wv ouvrnstwv nou ouvofov1m µs 1YJV avcXAYJY~ cYJc;; oEv 

sm~ocAA61ocv m svt:Xyov1Ec;; voe sxouv s~ElOLxsuµsvsc;; mxovoµtxsc;; yvwoEtc;;, ou1E xoc1t:X 

µsl(ovoc A-6yo ~1cxv ocvcxyxoclo, ocA,A,cX, xocL ocvcxµEvoµEvo, vex urcoxgswGouv ocn6 1YJV 

EvcxyoµsvYJ oE A,~tj;Y] sx1E1cxµsvY]c;; xoct s~sL8txsuµsvYJc;; svY]µsgwoY]c;; cY]c;; Asnougylcxc;; 1ou 

8ts8vouc;; ouo1~µcx10c;; 8tcxµ6QlpWOY]c;; xm µE1cx0oA,~c;; 1wv ouvcxA,A,cxyµcxnxwv LoonµLwv. 

0 ouyxEXQtµsvoc;; 6goc;; 1wv ouµ~cioswv ~1cxv cxnoM1wc;; TIQo0AsyLµoc;; cxn6 1ouc;; 

I I I I I 1 ' I 

svcxyovcEc;;, O'.lpOU YJ QYJ1QCX rcou rcsgtsxouv Etvext ncxvoµotoLUTIYJ o cxu1sc;; xcxt one;; 

ETICXVCXAO'.µ~cxv6µEvsc;; OCVcXAoysc;; ouµ~aoEtc;;, we;; ouµlpU1Y] µs 1WV 1U7t0 CXU1WV. 0 

cxgtElµY]nxoc;; ngoo8togtoµ6c;; 1Y]s mxovoµtx~c;; sm~cX.guvoY]c;; nou ot svcX_yov1sc;; 
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cxvcxlccX,µ~cxvcxv osv slvcxt cxogwToc;, CXAAcX OfHaµsvoc; xcxt ngoxunTst cxm) n1v tJ(j)WTcXIJ.SVYJ 

XCXTcX TYJV xulmµY] 1t8QLOOO CTXSCTYJ wonµlcxc; µercx~u 8tJQW XCXl 8A~snxou (j)QcXYXOtJ, µs 

TY]V SXTSASCTYJ sv6c; CX7tAOU µcxOY]µcxnxou tJ7tOAoywµou. EmnA8ov, rn utpoc; TY]<"; 

TQsxooaex<;; nµ ~c; nwlc11a11c; Too slc~snxou (j)QcXyxoo 8sv slcsyxs,rcxt cxno TYJV 2vcxyoµsv11, 

ex.A.A.a nuoxumst cxnb TYJ A.st TOtJQylcx TYJ<; otcxTgcxns(tx~c; cxyogac; aovcxA.A.cX,yµcxToc;, svw 

slvcxl osooµsvri YJ StJXSQ8UX A~~Y]c; TY]c; axsTlX~c; 7tAYJQO(j)OQY]aY]c; 7C(JOSQXC1>µsv11c; cxmS 

OYJ µoatsuastc; TU7t0, cxno CXVCX(JT~O"Stc; am 8tcx8lxwo CXAAcX XCXl CX7t0 CXVCXXOl vwastc; J(Ol) 

SXTlOsvrnt as 07COl00~7COTS tJTCOXCXTcXCTTY]µCX TY]<"; svcxyoµsVY]c; ~ xcrnotcxc; cXAAY]c; TQcX7Cs(cxc;. 

EmnQc'.>aOsm, YJ svcxyc>µsvYJ am xcxmaT~µcxTcX TYJ<; ncxgslxs sv11µsciwari cnooc; 

XCXLCXVCXA0Hsc; as axsari µs 1CX XCXQCXXTY](JlCJLlXcX TWV OlCX(j)CJQWV aoµ~cxnxwv n'.rnwv 

XOQ~yY]aY]c; arnyc.wnxwv ocxvslwv' 7CCXQCXOLOOVTCXc; a' ex ow Ge; TCQOc; µsA.hY] axsnxc'; 

svwno, aw onolo, µsTcx~u cXAAWV, SlOlXOTSQex as axsari µs 10 oexvswµb as 

aovc%A.A.exyµcx, smariµcxlvsTcxt we; nA8ov a11µexvnxoc; o aovexA.A.exyµexnxoc; xlvoovoc; noo 

7CQOXCXAsLTCXl as 7CSQL7tTWO'YJ omnlµY]CTYJ<; TOtJ StJ(JW 8~CXlTlexc; TY]<; OlXOVoµtx~c; 

sm~cXQtJVaY]c; J(()l) 7C(?OXCXASLtCXl S(j)baov YJ axE:aYJ s~sA.txOsl µs TOV TQ07t0 extJTCJ. E~cXAAOtJ, 

8sv cxnooslxOrixs cJn YJ svexyoµsvYJ neowOouas mooc; xexmvexA.wTsc; 10 auyxsxetµsvo 

TDTCO 8exvstcxxwv aoµ~O'.aswv µs TY]V 7CQO~OA~ CX7COXA8lCJ1lXcX extJTWV svcxvn TWV cXAAWV 

aoµ0exnxwv tunwv, XCXtcX t(J07CO WCTTS VCX exnOXAsLSTCXl ~ vex 7C8Ql0Ql(ncxt YJ cxvcrnW~YJ Tf1<"; 

axsa11c; CXVTcxywvtaµoG µsm~G TWV Olex(j)OQWV xexTYJYOQlWV aoµ~aaswv XCXl YJ sA.suOsQ'1 

aoyXQlTlX~ SXTlµY]aYJ extJTWV, onwc; cXAAWats 7CQOXD7CTSl CX7t0 TO osooµsvo on 

a11µexvnx6c; CX(JtOµc'Jc; xcxmvexA.wTwv, noo osv unsQTSQOGas as yvwastc; xcxt sµnstQlex cxn(J 

Tooc; svciyonsc;, exnO(j)cXaws vex exnogel~st TYJV cxv6'.A.YJ~YJ 100 t8loo aovexA.A.cxyµcxnxou 

xtvouvoo, smA.syovmc; vex µY]v 8cxvstmsl as aov6'.A.A.exyµcx, ncxea TO snw(j)sA.saTs(?O 

smTOXlO, xcx0wc; Xexl TYJV sovoi'x~ ytcx 10 StJ(?W otcxxuµexvaYJ TY]<; wonµlcxc; WtJ µs TO 

SA~snxo (j)(?cXYXO J(()l) SntX(?CXTOUaexv XCXTcX TYJV aoyx2xgtµsv11 XQOVlX~ 1C8QLOOO. 

nseextTSQW, onwc; CX7COOSlXVU8TCXl, YJ µslwa11 TY]<; wonµlcxc; µsTex~u StJ(?W XCXl 8A~81lXOU 

(j)Qayxoo sxo11A.w011xs we; µlex aTcx8texx~ xcxt 8texex~c; s~sA.t~YJ noo slxs TYJV µog(j)~ Tf1c; 

OlOAla0YJaY]c;. L:oyxsxetµsvex, YJ axsaYJ wonµlcxc; TYJV 26-4-2007 ~TCXV 1,6542, TYJV 3-9-

2007 1,6155, TYJV 2-1-20081,6249, TYJV 27-5-2008 1,6280, TYJV 2-7-20081,5734, TYJV 
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1-8-20081,6060, 'CYJV 3-11-2008 1,4319, 'CYJV 1-12-20081,5177, 'CYJV 2-2-2009 1,4544, 

1YJV 3-8-2009 1,4980, 'Cl1V 1-11-2010 1,3406, 'CYJV 1-3-2011 1,2558, 'CYJV 1-3-2011 

1,1999, 'CY]V 2-1-2012 1,1889, n1v 4-2-2013 1,2079, 'CYJV 2-5-2013 1,1960, 'CY]V 4-6-

2013 1,2182, 'CY]V 4-3-2014 1,195, 'CYJV 22-6-2014 1,1936 XCXL 'CYJV 1-4-2015 1,0400. 

E~cxnlw; mn~c; tY]<; s~8AL~YJ<; TCQox),~8rixs cxvtl01mxcx Y] mcxoLcxx~ nooonx~ µsy80uvori 

'COO utj;ouc; too TCOOOU OS SUQW TCOU ~'CCXV U7LOXQSWµ8vOL VO'. X0'.10'.0cXAAOUV Ol svciyovtsc; 

YLCX tY]V XcXAUtVYJ tWV µY]VlO'.LO'. rnpsLAoµsvwv sx µ8gouc; too<; 1µriµcxnxwv xeriµcxnxwv 

TCO'.QOXWV, svw sm~ecx:8uv8rixs 0 gu8µ6c; sAcinworic; tric; CX:QXLX~<; OUVOALx~c; OlpSLA~c; 

1ouc;, '1 onolcx cxv2QXOVtcxv os 291.255,96 sA~snxci tpQciyxcx ~ 180.287 ,87 sugw xcx1ci 

1riv Loonµlcx tWV cXVW voµwµci1wv XO'.tcX to XQOVO TY]<; sx·tcx:µlsuoric; 1WV ocx:vslwv. 'E 10l, 

one; 1-4-2015, OYJACX:O~ OX1W 21Y] nselnou µnci tY]V sxtcxµlsuoYj O'.U1WV, 10 cXAY]X10 

xstpciAmo 1ouc; cxv8Qxov1cxv ouvoA-txci os 221.881,25 sA0snxci t.pQciyxcx, nou 

O'.Vtl010LXOUOO'.V OS 213.347,34 SUQW, ~10l UTCOASLTCOV'CO'.V 100 CXf>XlXOU XSlpO'.AO'.LOU 1WV 

8cxvslwv X0'.1cX 69.374,71 SA~StlXcX lpQcXyxcx:, svw UTCSQS0mvcxv 10 wonµo OS SUQW 100 

CX:f>XlXOU xstpcxA-cxlou rnuc; xcx10c 33.059,47 SUQW. OL svciyoVTsc; we; A~msc; 1wv 

01sycx:onxwv 8cxvslwv CHF xuµmvoµsvou sm10xlou, OL onoloL sxnA~Q_wvcx:v n1v otpsLA~ 

100<; OS SUQW, ouµtpwvcx µs toV OQO 14 mu 7t0'.QO'.Q1~[10'.10<; I 1WV ouµ~cioswv, 

svri µsewv61cxv oxsnxci µs 1riv nogslcx: 8Lcx:µoecpworic; 100 XQsouc; 1ouc; µs1ci nc; 

X0'.10'.~0AS<; nou Ol LOLOL tcxxnxci smxsLQ_OUOO'.V, µs 1riv O'.TCOO"'COA~ sx µsQOU<; 1ric; 

svcxyoµ8vric; wxuogoµLxci TCQO<; cxu1ouc; TCSQlOOlXWV sxxcx8cxeloswv AOYCXQlCXoµwv. 

I:uvcxx6A-ou8cx, oL svciyov1sc; ~10'.V os 88011 vex cxvnAYJtpGouv 111 01cx8tcxx~ nogslcx xm 1riv 

nsem tSQW ngoonnx~ cxu~rioric; tric; OLxovoµLx~c; 1ouc; sm0ciQuvmic;, s~m 1lcxc; 1Y]<; 

CXQVY]HX~c; yLcx 1ouc; loLOuc; s~2AL~Y]<; n1c; Loonµlex,c; µs1ex,~u suew xm sA.0snxou tpgciyxou. 

Evw oµwc; Ol svciyov1sc; slxcxv 1'1 ouyxsxgLµsvri 7TA'1QOlpOQYJ0'1 XO'.l ~10'.V OE 88011 VO'. 

TCQ0010'.1So8ouv cxno 10 OUVO'.AAcxyµex,nxo xlvouvo S7tlXSlf>WV10'.<; syxex,lQW<; 1YJV 

µs1ex,1eon~ os suew 100 voµloµex,1oc; ex,no1lµrioric; 1ric; ouµ~ex,nx~c; ox2oric;, ex,u1ol 

nex,Q8A-srnex,v vex, ex,ox~oouv 10 oxnLxo 1ouc; 8txex,lwµex,, sµµ8vov·mc; 010 ouµ~ex,nxo 1uno 

1ov onolo slxex,v smAs~st. To µ800 cxu16 nex,gox~c; ngoo1ex,olex,c; 1wv svcxy6v1wv ex,n6 10 

ouvex,A,A,ex,yµex,nxo xlv8uvo ex,no1sA.sl nA.fov, xex,1ci 10 cie8eo 23 nex,g 1 nsg. ex,' xm 2 1Y]<; 
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08Y]ylcu~ 20·14/17 /E.E, rn XUQtWc;; 7IQ00Arnoµsvo µ8t(!O S~<XCJ<flcXAWY]c;; tWV 

X<Xt<XV<XAWtWV nou µstsxouv CJS uuµ0austc;; XOQ~YY]CJY]c;; O<Xvdou CJS ~svo voµwµex. L'.lvm 

8s ):'.<XQexXtYJQwnxb cnt xext µs tY] otam~YJ rnu O:QOQou 23 n<XQ. 3 tYJc;; O:vw Ooriyl<Xc;; 

ool~st<Xl frn, (nexv o xextexvexAwt~c;; sxst OtJ..mlwµex vex µstextQ8tj;st tY] m)µ~CWYJ nlutWCJY]c;; 

O'S svexA,A,exxnx(J vc'Jµtuµex, tex XQcXtY] µ8AYJ Ol<X(J(f><XAl~ouv on Y] auvexAA<Xyµo:nx~ wonµlex 

0cXast tY]c;; onolo:c;; ylvst<Xl Y] µstextQ07t~ slvm Y] auvexAAo:yµo:nx~ taonµlcx nou taXUSl tY]V 

Y] µ8Q<X tY]c;; µstext(?CJ7t~c;;, sxtoc;; ScXV 7tf?00A8nst<Xl OlCX<flOQS'tlXcX atY] auµ0cxaYJ nlatwaric;;. 

Ms tcx 8sooµ8vcx o:otcX exnoostxvustcxt c'Jn YJ smA,oy~ twv svo:y6vtwv vo: auµ<.pwv~aouv tY] 

):'.OQ~YYJUYJ as cxtnooc;; atsyexanxwv oo:vslwv as sA0stlXcX <fl(lcXYX<X xm Y] µstcxysvsatSQY] 

sµµov~ o:utwv mov loto auµ0exnx6 tono, o:notsAoov sXOYJAwastc;; tY]c;; tmo00'.0µtaY]c;; sx 

µsuouc;; C:WtWV tOU auvexAA<XYfl<XtlXOO XlVOOVOU nou <XVSAex0o:v XCXl tY]c;; sxtlµY]O'Y]s c'Jn Ol 

auyxsxetµsvec;; auµ0o:nxsc;; axsastc;; Ocx S~<XXOAOU8~aouv X<Xl aw flBAAOV, onwc;; elxs 

auµ0sl mo ncxQsAOov, vex dvcxt rnw<.psA8a120sc;; yto: touc;; lotouc;;, wms vo: o:~wA,oysltcxt sx 

flBQOU<; tooc;; Y] O'UVBXlO'~ woe;; we;; 7tS()WO'CJtSf?O O'Ufl<flSf>OUaCX <X7t0 tY]V µst<XtQ01L~ touc;;, 

sv <XV<XflOV~ suvoi'x~c;; lO'O'tlfll<Xc;; SUQW XCXl sA0snxou <flQcXYXOU. y 1LSQ exut~c;; tY]c;; cX7tO~Y]c;; 

aUVYJYOf>sl cXAAwats xext YJ s~exf>x~c;; cx~tonolYJaYJ tY]c;; 7tf>c'Ja8stY]c;; 8uvcx16tY]tcXc;; touc;; vo: 

auvouc:Xaouv tex avw oavsto: µs 10 avw n06yQcxµµo: n0oamalo:c;; twv 86aswv touc;; cxm) 

auyxex(?tµsvsc;; µsm0oA,sc;; tY]c;; wottµlcxc;; su0w xcxt sA-0snxoo <.p(?O'.yxou (+ /-5%) snl 36 

µ~vsc;;, xo:Owc;; xo:t YJ amOsf>~ smolw~~ touc;; vex rnm'>xouv suvol'xbtsQsc;; 

tOXOXf?SWAunxsc;; ooastc;; tWV oo:vslwv as SU(JW, smo[W~Y] Y] ono[o: sytvs flcXAWt<X yux 

txexvo Xf>OVtXo otcXatY]µ<X 7tf?cxyµo:nx6tY]t<X (0t nc;; 7tQOO'<XQtWµsvsc;; anc;; O'.vw 8cxvsto:x8c;; 

auµ00'.astc;; <X7tO 20-6-2011, 9-12-2011, 4-12-2012, 16-1-2013, 11-7-2013, 30-1-2014, 

5-6-2014 xcxt 12-2-2015 7t(>Oa0stsc;; 1LQcX~sv:; t(>Ononol Y]O'Y]c;; o:utwv we;; 1tQoc;; touc;; OQOUc;; 

<X7t07tAYJQWfl~c;;). An' OO'<X <XVWtSQW SXtSOYJX<XV osv exnoostXVUStCXl on O'tY] auyxcXQlflSVYJ 

nsQlntwaYJ 7t<XfJ<X0tO'.aOYJx<Xv o:n6 tY]V svcxyoµsvYJ ot st8tx6tsQOl xo:vovsc;; atouc;; onolouc;; 

<XVcXYOVt<Xl Ol UJLOXQSWO'Slc;; tY]c;; nou 1LQOSQXOVtCXl cxno tY]V <XQX~ tY]c;; OlCX<flcXVSt<Xc;; O'S 

axsaYJ µs tOV 8~8t<X~oµsvo 1L<Xf?<X1LcXVW µvY]µovsu6µsvo OQO 7 tWV auµ00'.aswv, WO't8 V<X 

aonesxst nsQlntwaYJ otayvwaYJc;; tY]c;; cxxue6tY]texc;; o:utou xcxt xc:XA,utj;YJc;; too xsvou nou 

o:vexxontet. L:s xd<Os oµwc;; 7t2QL7ItWO'Y] XCXl uno tY]V sxoox~ on O'lJVtQSXSl A,byoc;; 
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AnoppinTEI n1v npoG8ETrl napEµj30Gll KOi OTI GTO GKEnTIKO 

Kpi81lKE we; onoppinTEO . 

.6EXETOI TUnlKO TllV EcpEGll KOi TllV onoppinTEI KOT' OUGiov. 

E nl j3 0 ,\ ,\ E I GE f3 0 p 0 c; T ll c; E K K 0 ,\ 0 U G 0 c; T 0 0 I K 0 GT I K 0 ES 0 0 0 T W V 

EcpE01j3,\~TWV y10 TOV nap6VTO f3a8µ6 OIKOIOOOGiac; TO onoio 

0 pi~ EI GT 0 n 0 a 6 T (L) v E ~a K 0 a i (L) v ( 6 0 0 ) €I 

KOi 

lllOTOCTCTEI TflV siaaywy~ TWV un' ap18. 183228/2016, 

183229/2016, 3041370/2016, 3041371/2016, 3041372/2016 KOi 

3041373/2016 napaf36r\wv y10 TflV CWKflGll Tile; EcpEaswc;, nou KOTE8EaE 

fl EKKOAOUGO, CTTO .611µ6010 TaµEio. 

Kpi811KE, Kr\n. 
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