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7 HMEPEZ OIKONOMIA

EvOappuvtika pnvipata yia tnv nopeia tng oikovopiag oto 2° tpipnvo 2021

YUppWVa PE TA NPOKATAPTIKA otoixeia tng Eupwnaikng Ztauocukng Apxng (Eurostat, flash esti-
mates), to enoxikd diopBwpévo npaypatikd AEM otnv Eupwdvn to 2° tpipnvo 2021 evioxtBnke
katd 2,0% oe oxéon pe to 1° tpipnvo 2021 kai katd 13,6% oe cUykpIon PE TO AVTIOTOIXO TPIPNVO Tou
nponyoupevou £toug (BAéne Zxnpa 1).! Mapd tauta, o oxéon pe ta npo navdnpiag enineda (4° tpi-
pnvo 2019), unoAeingtal katd 3,0%. Ze nolotikoUG 6POUG, NAPOHOIA ANOTEAECUATA ONPEIONKAV o
OAa ta kpdtn péAn tng Eupwnaikng Evewong twv 27 (EE-27) yia ta onoia unnpxav d1a0£c1ueg napa-
TNPNOCEIG. Zuykekplpéva, otg 12 and tug 20 xwpeg 0 Npaypatikodg etnolog pubpdg peyéBuvong ntav
BeTIkOG Kal DIYNPIOG, EVE OTIG UNGAOINEG NTav peyaAutepog tou 7,0% (ioxupd anotedéopata Baong
Aéyw oUykpiong pe to 2° tpipnvo 2020). Ta avtictoixa otoixeia yia thv eAAnvikn olkovopia eival
NEOYPAppatiopévo va avakoivwBouv and thv EAnvikn Zrauotkn Apxn (EALTAT) oug 7 Xentep-
Bpiou 2021. O1 deikteg OIKOVOUIKNG OUYKUPIAG KAl MPOCOOKIWY MOoU €XOUuV ONPOCIEUTE PEXPI onuepa
eknépnouv Betikd pnvupata yia tnv nopeia tng EAANVIKAG olkovopiag to 2° tpipnvo 2021. H ev Adyw
nePiodo¢ XapakTnPioTtNKe and Tn oTadIaKn APoN TWV NEPIOPICTIKWY PHETPWY TOU 2°V NapATETAPEVOU

lockdown, ané tn cuvéxion twv pPéTpwy otnpIENG kal and tv ePPoAIacTiKn EKOTPATEia.

Ixnpa 1: EAA\ada kai Eupwdlwvn — MNMpaypatikd AEN, Enoxikéd AlopBwpéva Ztoixeia
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[Mnyn: EAXTAT, Eurostat, Eurobank Research.

'H ev Adyw Snpoocisuon npaypatonomdnke tnv 17" Auyouotou 2021
(https://ec.europa.eu/eurostat/documents/2995521/11563231/2-17082021-AP-EN.pdf/f70feb6¢f-1859-
c3ec-27f9-b5dabcbfc07a?t=1629187332055).
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Aiavikd Eunépio: O deiktng dykou AlavikoU gpnopiou, pia petaBAnth nou napouciddel upnAn Betikn
ouox€tion pe tv I0IWTIKN KatavaAwon, kivhinke avodikd og pnviaia Bdon yia 3° pyava otn ogipd
tov Maio 2021, kataypdgovtag cwpeutikn aig§non 9,1% (BAéne Ixnpa 2). H enavalertoupyia noAwv
OIKOVOMIK®YV OPACTNPIOTATWY, TA PETPA OTNPIENG TOU O1aB£CIHOU EICOONHATOG TWV VOIKOKUPIWY Kal

n BeAtiomon twv npoodokidv (BAéne Ixnpa 3) odhynocav oe au€non, tng avaBAnbeicag ot évav

Babpo, ¢ntnong. O tdipog TwV ENIXEIPNCEWV OE OAEG TIG KATNYOPIEG KATACTNHATWY KIVhONnKe avodika,
HE TIG KaTtnyopieg tng EvOuong Kal unédnaong, TV NAEKTPIKWY €10V KAl TOU OIKiakoU e€onAicpou kal
TV BIBAIWY, XapTIKWV Kal AoINwv 10wV va §exwpidouv pe cwpeutikn av§non tng tadgng tou 25,7%,
20,6% kai 17,5% avtiotoixa. Yno6étovtag éu otnv napatnpnon tou louviou 2021 (Snpoocicuon
31/8/2021) dev Ba undpgel kanoia apvntkn éknAn€n, TOTe yia to cUvolo tou 2° tpipnvou 2021 o
deiktng Oykou Alavikou epriopiou Ba kataypdwel peydAn at§non oe tpipnviaia kal o€ ethoia Bdon.?

To ev AOyw ektipdpevo anotéAecpa anoteAei pia Evoei§n yia avakapyn tng 1I01WTIKAG KAtavAaAwong
10 2° tpipnvo 2021 (-1,2% QoQ, -4,9% YoY to 1° tpipunvo 2021).

Ixnpa 2: EAAdda — Aciktng Mapaywyng otn Metanoinon kai Agiktng Oykou AlavikoU Epnopiou
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Mnyn: EAXTAT, Eurobank Research.

Znpeiwon: n napatpnon tou louviou 2021 yia tov deiktn dykou AlavikoU epnopiou gival NPOYPAPHATICHEVO Va
dnpooigutei tnv 31" Auyouotou 2021.

Metanoinon: H napaywyn otn petanoinon evioxuOnke o€ tpipynviaia Bdon yia 4° 1pipnvo otn oipd
10 2° tpipnvo 2021. Napd tauta, o pubpodg avodou eniBpaduvOnke. Xuykekpipéva, ano 3,1% QoQ to
1° tpipnvo 2021 peicdBnke oto 1,2% QoQ to 2° tpipnvo 2021. Xe 6poug eTNcIag HETABOANG, kataypd-
Ppnke peydAn etnoia avgnon 14,4% to 2° tpipnvo 2021 anod 2,5% to 1° tpipnvo 2021. H ev Adyw uynAn
Aavodog oeietal otnv 1Ioxupn enidpacn Bdaong tou 2°' tpipnvou 2020.3 H evioxuon tng napaywyng
otn petanoinon anotunwOnke kal otov Babud ekpetdAAeuong tou gpyootaciakol duvapikoU otn
Blopnxavia o onoiog kivhOnke avodikd to 2° tpipnvo 2021 katd 1,7% kai 13,8% o€ tpipnviaia kai og
etnola Bdaon avtiotoixa (76,8% tov louvio 2021). TéAog, evBappuvtikd gival ta pnvipata kar and tnv

nopeia tou deiktn PMI petanoinong, kaBwg oe 6An tn didpkeia tou 2°Y tpiphvou 2021 napouciaoce

2 Eni napadeiypat, av o deiktng dykou Alavikou gpnopiou tov louvio 2021 napépeive otaBepdg oto ni-
nedo tou Maiou 2021, téte yia to glvolo tou 2° tpipnvou 2021 n Tpipnviaia kai n etnoia petaBoAn tng
ev Aoyw petaPAntng Siapoppwvetal oto 6,7% kai 19,5% avtiotoixa (ané 3,8% QoQ «kai -1,5% YoY to 1°
tpipnvo 2021).

3 Auté avapévetal va anotunwOei ot NePIcoOTEPEG NPOKUKAIKEG HETAPBANTEG PONG.
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gvioxuon, Pe TPEG APKETA UYNAGTEPEG TOU Opiou PNJevIKNG PetaBoAng twv 50 povadwv deiktn (6pio
BeAtiwong-xeIipotépeucng TwV AEITOUPYIKWY cUVONK®Y otn petanoinon, teAeutaia napatnpnon 57,4
povadeg tov louhio 2021, BAéne Ixnpa 3). Evtoutolg, oto onpeio autd Ba npénel va avapépoupe Kal
évav kivouvo. Toug teAeutaioug pnveg, ota deAtia tunou tng IHS Markit yia tov deiktn PMI petanoi-
nong otnv EAAGSa, undpxel S1apkng avapopd yia MiECEI§ OTO KOOTOG NAPAYWYNG TWV EMIXEIPNCEWV.
Autég nnydlouv and eMeiyelg ayaBwv eiopowdv (n.x. uAikd) Adyw diatapax@v otnv £podiactikn
aAucida kal Aoyw €vioxuong Tou JETAPOPIKOU KOOTOUG Nou npokaAei n av§non twv vaulwv. O1 ev

Aoyw e€eli€eig SUvavtal va dnpIoupynoouv MePIOPICUOUG OTNV NAPaAywyn kAl va odnynoouv o€
av€non twv TPWV NWANoNG.

Ixnpa 3: EAAada — Aeiktng OikovopikoU KAipatog kar Agiktng PMI Metanoinong
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Mnvag-Etog

Mnyn: IOBE, Eupwnaikn Enitponn, IHS Markit, Eurobank Research.

[Mooootd Avepyiag kai AnaoxoAnon: ZUpgpwva Pe Ty Nio npdogatn avakoivwon tng EALTAT, to

nocootd avepyiag oto dipnvo Maiou-louviou 2021 peichBnke andétopa katd OUo NOCOCTIAIEG HOVA-
de¢ oe ouykpion pe tov Anpikio 2021 (ané 17,0% oto 15,0%). H ntwyon tou nocootou avepyiag
ouvdéetal pe Tnv au§non tng anacxoAnong. Me tn Babpiaia dpon Twv NEPIOPICTIKWV PETPWY and
tov Mdio 2021, n péon pnviaia petafoAn tou apiBpol twv anacxoAoUpevwyY AtOpwV evioxUbnke
oto 3,3% to dipnvo Maiou-louviou 2021 (ané 1,2% to dipnvo Maptiou-AnpiAiou 2021) pe Ogukn eni-
dpacn oto J1aB£aIpo eI06ONPA TWV VOIKOKUPIWV Kal otn {ntnon.

Xovopikd Eundpio, MNMwAnoeig Autokivitwy: O1 NwAACEIG 0TO XOVOPIKO EPNOPIO CUVEXICAV VA KIVOU-

vtal avodikd oe tpipynviaia Bdaon yia 4° Tpipnvo otn ogipd to 2° tpipnvo 2021. Mo cuykekpipéva,
gvioxUBnkav katd 5,0% (30,6% YoY) ané 7,0% (0,8% YoY) to 1° tpiunvo 2021. MNMapdpuoia av€non

napouciacav kai ol NwAnocel§ autokivitwy (5,0% QoQ to 2° tpipnvo 2021 and 9,7% QoQ to 1°
tpipnvo 2021).

Ev katakAeidl, ta npoavapepbévia anoteAéopata eknépnouv BeTikG pnvUpata yia thv nopeia tng
€ANVIKNG olkovopiag to 2° tpipnvo 2021. O1 JeikteG OIKOVOMIKAG CUYKUPIAG OEIXVOUV gvioxuon TNg

gyxwplag ZRtnong n onoia wotdoo cuvodelsetal kal and avgnon twv elcaywy®v (to éAAelppa tou
gunopikou Icoduyiou dieupUvBnke ot etnola Bdaon katd €1,3 dig to 1° e€apnvo 2021). H nopeia twv

TOUPICTIKWY £E000WV gival Kpioiyn £€tol Wote va cuykpatnBei to éAAeippa tou e§wtepikou iIcoduyiou.
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EminpdéoBeta, n av§non twv kpouopdtwy to teAeutaio xpovikd didotnpa anoteAei eotia aBePaid-
™NTa avapopIikd Pe TNV ENIOOCN TNG OIKOVOHIAG OTd eNOPEVA TPIPNVA.

Page 4



@ Eurobank

Research

Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2021 n etrjoia petaBoAr tou npaypatikou AEM Atav -2,3% YoY (-6,9% YoY (2020Q4) kai  AEM (% YoY, % QoQ)
-0,5% YoY (2020Q1)) kai n avtiotoixn tpiunviaia petaBoAn frav +4,4% QoQ (+3,4% QoQ (2020Q4)
kar -0,5% QoQ (2020Q1)) Mepiodog: 2001Q1-2021Q1

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, louA-2021: 2021 +4,3%, 2022 +6,0% Ztoixeio: tpipnviaia
Mécog Opog: -0,5%
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov louvio 2021 to nocooté avepyiag diapoppwbnke oto 15,0% (15,8% (5/2021) kai 17,8% (6/2020)) Nocooté Avepyiag (%)
Kal To avtiotoIxo péoo etfjoio péyebog (uéoog 6pog 12 unvav) frav oto 16,3% (16,5% (5/2021) ka1 16,6 %

(6/2020)) Mepiodog: 6/2005-6/2021
MpoPAéyeic yia to otvolo tou érous — Eupwnaikn Emporns, Mai-2021: 2021 16,3%, 2022 16,1% Ztoixeio: pnviaia
Mécog Opog: 17,5%
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Mnvag-Etog

Evappoviopévog Asiking Tipwv KatavaAwtn
Tov loUAio 2021 n etfjola petaBoAn tou EVATK Atav +0,7% YoY (+0,6% YoY (6/2021) kar -2,1% YoY EvATK (% YoY)
(7/2020)) kai n avtiotoixn péon etrjoia petafoln (uéoog épog 12 unvav) rrav -1,5% YoY (-1,8% YoY
(6/2021) ka1 -0,2% YoY (7/2020)) Mepiodog: 7/2001-7/2021

MpoBAéyeic yia to olivolo tou étous — Eupwnaikn Enrtponr, louA-2021: 2021 -0,4%, 2022 +0,5% Zroixeia: pnviaia
Mécog Opog: +1,7%

7% Aidpeoog: +1,7%
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Mnvag-Etog

Mnyn: EMnvika Ztauotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovoyiag): +4,8% YoY tov louv-21 ané +4,3%
YoY tov Mai-21, -1,5% YoY tnv nepiodo louA-20 — louv-21 (12M) ané
+0,5% YoY wv nepiodo louA-19 — louv-20 (enopévn Snuooieuon:

Aciktng Oikovouikou KAipatog: 111,2 MA tov louA-21, +2,5 MA MoM kai
+20,1 MA YoY tov louA-21 ané +0,1 MA MoM kai +20,8 YoY MA tov

louv-21 (endpevn dnuooicuon: 30/8/2021)
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Mnvag-Etog Mnvag-Etog

Aciktne Oykou Aiavikou Epnopiou: +5,0% MoM kai +13,7% YoY tov
Mai-21 ané +2,9% MoM kai +38,9% YoY tov Anp-21, +1,0% YoY tv
nepiodo louv-20 - Mai-21 (12M) ané -0,5% YoY tnv nepiodo
louv-19 — Mai-20 (enépevn dnuoocisuon: 31/8/2021)

Aciktn¢ Euniotoouvng Katavadwti: -32,9 MA tov louA-21, -7,3 MA MoM
kai +1,8 MA YoY tov louA-21 and -3,4 MA MoM «kai +2,1 MA YoY tov
louv-21 (endpevn dnuooicuon: 30/8/2021)
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Mnvag-Etog Mnvag-Etog
Acgiktng Mapaywyn¢ Metanoinong: -0,7% MoM kar +6,9% YoY tov

Aciktng PMI Metanoinong: 57,4 MA tov louA-21, -1,2 MA MoM kai +8,8

MA YoY tov louA-21 andé +0,6 MA MoM kai +9,2 MA YoY tov louv-21
(endpevn dnuooisuon: 1/9/2021)

louv-21 ané -2,7% MoM kai +14,5% YoY tov Mai-21, +4,1% YoY tnv
nepiodo louA-20 - louv-21 (12M) ané -1,5% YoY v nepiodo
louA-19 — louv-20 (enépevn dnuooisuon: 10/9/2021)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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MNivakag A3: Baciké Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikrig Ocovopiag

Evnpépwaon: 27/8/2021 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetapAntéc Zroix. Mnyn Métpnon Ai6p8. [Mapatipnon Mepi163ou NMapatnpiiceig MapeA86viwy Etdv
Bagciki Eniokénnon
Mpaypatiké AkaBapioto Eyxdpio Mpoiév y (,@ %YoY - -82% 2020 1.9% 2019 16% 2018 13% 2017 -0.5% 2016 -0.4% 2015
Mpaypatiké AkaBapioto Eyxapio Mpoidvy €31 - 168.5 183.6 180.3 177.5 175.2 1761
Ovopactiké AkaBapicto Eyxapio Mpoidv €315 - 165.8 183.4 179.7 177.2 1742 176.1
Mocooté Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Aeiktng Tipcv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 11% 0.0% -11%
AnonAnBwpictng Akabapiotou Eyxapiou Mpoidvtog % YoY - 1.5% 0.2% -0.1% 0.4% -0.6% -0.3%
Mpaypatiké AkaBapioto Eyxapio Mpoicv q % YoY Nar  -23% 2021Q1 -6.9% 2020Q4 -0.5% 2020Q1 18% 2019 Q1 2.0% 2018Q1 0.4% 2017 Q1
Mpaypatiké AkaBapicto Eyxapio Mpoidy % QoQ Nar  44% 3.4% -0.5% 1.0% 0.8% -0.1%
Mocooté Avepyiag m % Nai  150% louv-21 158% Mai-21 17.8% louv-20 17.0% louv-19 19.2% louv-18 21.4% louv-17
Evappoviopévog Aeiktng Tipcv Katavaiwtn % YoY - 07% louA-21  06% louv-21 _21% louA-20 0.4% IouUA19 08% IlouA-18 0.9% louA-17
AnonAnBwpiotig Akabapiotou Eyxdpiou Mpoidvtog q % YoY Nar  -27% 2021Q1 -12% 2020Q4 -14% 2020Q1 0.2% 2019 Q1 0.0% 2018Q1 07% 2017 Q1
Mpayp. I3iwukn KatavaA. (Noikokupid kai MKIEN) q (), %Yoy Nai  -49% 2021Q1 -49% 2020Q4 03% 2020Q1 15% 2019Q1 24% 2018Q1 16% 2017 Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai 4.9% 7.3% 1.4% -0.7% -0.9% -2.7%
Mpayp. Enevduoeig Mayiwv (I8iwtikés kar Anpdoieg) % YoY Nai 8.6% 3.2% -43% -7.5% 3.1% 9.4%
Mpayp. E§aywyés (Ayaba kai Ynnpeoieg) % YoY Nar  -13.4% -17.6% -3.0% 7.2% 8.8% 6.5%
MNpayp. Bioaywyég (AyaBa kai Ynnpeoieg) % YoY Nai -5.0% -8.8% 0.2% 5.1% 1m.1% 1.4%
Mpayp. Mapaywyik. tng Epyasiag (ava dropo) q @, @ %YoY Nar  1.6% 2021Q1 -54% 2020Q4 -14% 2020Q1 0.0% 2019 Q1 18% 2018Q1 0.0% 2017 Q1
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciac) % YoY Nar  -0.6% 3.2% 5.6% 2.3% 0.8% 1.4%
Anaoxoloupevol m (1), (7) A aropa Nai 3981.5 louv-21 3917.2 Mai-21 3800.0 louv-20 3909.7 louv-19 38461 louv-18 3779.0 louv-17
Avepyor xiIA. édtopa  Nai 701.0 733.2 824.2 799.7 915.0 1030.8
Epyatiké Auvapike xA.dtopa  Nai  4682.5 4650.4 4624.2 4709.4 47611 4809.8
Mn Evepydg MAnBucpos xA. dtopa  Nai 3181.0 3214.5 3270.9 3223.1 3215.5 3203.2
Aciktng Tipodv Ailapepiopatwv q @, %YoY Oxi 3.1% 2021Q1 2.6% 2020Q4 67% 2020Q1 5.6% 2019Q1 0.5% 2018 Q1 -2.0% 2017 Q1
Agiktng YneubUvwv MpopnBeicov (PMI) m  (5),(7) MA Nai 57.4 louA-21 586 louv-21 486 IlouA-20 546 IouA-19 535 Iouk-18 505 louA-17
Agiktng Biopnxavikig Mapaywyng ,(7) %Yoy Nai  88% louv-21 13.8% Mai-21 -46% louv-20 -03% louv-19 15% louv-18 47% louv-17
Agiktng Oykou oto Aiaviké Epndpio % YoY Nai 13.7% Mai-21  38.9% Anp-21 .35% Mai-20 -20% Mai-19 42% Mai-18 10% Mai-17
Aiktng Kukhou Epyacicv oto Xovdpiké Eundpio q M@ %Yoy Nar  306% 2021Q2 0.8% 2021Q1 -20.3% 2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
Agiktng KukAou Epyaciov otov Topéa twv Autokiv. % YoY Nai 86.8% 16.6% -39.3% 1.5% 16.3% -3.0%
looZ0y10 Tpexouav Zuvarhayev (A+B++A) m (@), I2m€dc Oxi  -11.6 lowv-21 417 Mai-21 .56 louv-20 .48 low-19 .40 low-18 .35 louv-17
A. looZ0yio AyaBav (Al+A2+A3) IR2mE€dg Oxi  -20.0 -19.2 -20.6 -23.4 -20.7 -19.1
Al Kaugipwv T12m €31 Oxi 2.9 2.6 -45 -5.4 -43 3.6
A2. Moiwv I12m €31 Oxi 0.0 0.0 -03 -0.1 -0.1 0.0
A3. Xwpic Kavoipa kai MAoia I2m €31 Oxi -17.1 -16.6 -15.9 -17.8 -16.3 -15.6
B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €3 Oxi 7.3 6.8 16.5 20.1 18.2
B1. Ta&iSIwtikS I12m €31 Oxi 4.1 34 1.6 143 133
B2. Metagpopwv I12m €3 Oxi 35 3.5 53 6.1 4.8
B3. Aoindv Ynnpeoiov I2m €3 Oxi -0.3 -0.2 -0.3 -0.2 0.1
T. looquyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m €3  Oxi 0.8 0.6 14 -1.5 -1.2
M.ApoIBGY kai MicBiv T12m €31 Oxi -1.1 -1 12 12 -11
r2.Tékwv, Mepiopdtwv kai Kepdov I12m €31 Oxi 1.2 3 28 2.9 28
3. Aoinv MNpwtoyevov Eicodnpdatwv I2m €3 Oxi 3.0 2.9 25 2.5 27
A. looguyio Aeutepoyevdv Eicodnpdtwv (A1+A2) I2m €3  Oxi 03 0.2 -0.1 0.0 -0.3
Al. Teviking Kupépvnong I12m €31 Oxi 04 03 -0.2 -02 -07
A2. Noinv Topéwv I12m €31 Oxi 0.1 01 02 02 0.4
looZoyio Mevikig KuBépvnang % tou AEM y @ % - -97% 2020  11% 2019  0.9% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwroyevés looduyio Mevikhg KuBépvnong % tou AET % - -6.7% 41% 43% 3.7% 3.5% -2.3%
Xpéog evikng KuBépvnong % tou AEM % - 205.6% 180.5% 186.2% 179.2% 180.8% 177.0%
AieukéAuvon Anodoxng KataBéoewy - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -030% 9/12/14 -0.20% 10/9/14 -0.10% 1/6/14 0.00% 13/11/13
Anponpacies Ztabepou Enrtokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukSAuvon Opiaknig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Ané8oon Tithwv EAAnvikoU Anpoaiou (10 étn), Téhog Mepiodou m  (6),(7) % - 0.83% louv-21  0.83% Mai-21 123% louv-20 2.46% louv-19 396% louv-18 549% louv-17
Tpanediké Méoo Enitékio Katabéoewv (Véwv) ), (7) % - 0.06% Mai-21  0.06% Anp-21 013% Mai-20 0.27% Mai-19 028% Mai-18 0.30% Mai-17
Tpanediké Méco Enitékio Aaveiwv (véwv) % - 3.95% 3.84% 4.23% 4.66% 4.47% 476%
Tpanediké Méoo Enitokio Katabéoewy (Ugpiotapevev) % - 0.06% 0.06% 0.14% 0.27% 0.32% 0.30%
Tpanediké Méoo Enrtdkio Aaveiwv (upiotapevwy) % - 3.65% 3.65% 3.86% 4.16% 4.39% 4.69%
Feviké Z0volo Xpnpatodétnong (A+B+I+A) m  (2),(7) €315 Ox1 163.1 louv-21 1622 Mai-21 1716 louv-20 177.8 louv-19 1947 louv-18 208.2 louv-17
A. Tevikn KuBépvnon €3¢ Oxi 337 33.0 244 17.0 16.2 17.8
B. I&iwuikég Enixeipnoeig €3ig Oxi 68.9 68.7 733 75.6 86.6 921
T 131>teg kar IMKI €3¢ Oxi 535 53.6 65.4 741 79.6 85.2
A. Aypotes, EAeu®. Enayyehparties kar ATopikég Enix. €3ic Oxi 7.0 69 85 1 123 13.1
Tuvolo KataBéoewv kai Pénog (A+B+I+A) m  (2),7) €315 Oxi 2175 louv-21 206.8 Mai-21 2011 louv-20 1782 louv-19 1599 louv-18 1563 louv-17
A. Katoikol Eowtepikou (A1+A2+A3) €31 Oxi 179.4 177.0 159.7 152.5 143.8 130.8
Al Tevikn Kupépvnon €dic Oxi 9.7 8.9 1 15.6 14.4 10.4
A2. I81wTikég Enixeiphoeig (A2.1+A2.2+A2.3) €3ig Ox1 392 381 29.2 24.4 235 20.9
A2.1. Aopahioctikég Enixeipnoeig €315 Oxi 1.5 1.8 1.2 11 1.0 0.9
A2.2. Noina Xpnpatonictwtika Idpupata €3ig Oxi 31 2.9 2.4 1.8 17 1.6
A2.3. Mn Xpnpatoniotwtikés Enixeiprhoeig €315 Oxi 34.6 333 25.6 214 20.8 18.4
A3. Noikokupid kai IMKI €3i¢ Oxi 1306 130.0 19.3 n2.5 105.9 99.5
B. Katoikor Aoinwv Xwpwv Eupwlodvng €3ig Oxi 32 33 21 21 17 21
. Mn Katoikor Eupwdwvng €315 Oxi 7.5 71 7.2 6.2 52 6.7
A. Ynoxpewoeig Ixeul, pe MetafiBad Mepiouo. Iroixeia €315 Ox1 27.4 19.3 321 17.4 9.2 16.6
Agiktng OikovopikoU KAipatog m  (3),(7) MA Nai 11.2 louA-21  108.7 louv-21 91.1 louA-20  106.8 louA-19 106.4 IlouA-18 100.1 louA-17
Biopnxavia (otaBpion 40%) MA Nai 7.4 3.0 -13.3 17 5.4 -27
Ynnpeoieg (otaBpion 30%) MA Nar 254 27.5 -34.2 221 15.9 17.4
KatavaAwtnag (otéBpion 20%) MA Nai -32.9 -25.6 -347 -20.2 -46.5 -60.2
Niaviké Epnopio (otabuion 5%) MA Nai 10.8 28 -18.3 13.7 14.9 -13
Kataokeués (otaBpion 5%) MA Nai 0.4 -6.3 =317 -48.1 -45.8 -39.7

Mny#: (1) EMnvikn Ztaucukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikna Enitponn (European Commission), (4) Eupwnaikn Ztatcukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AietBuvon Oikovopiking AvaAuong kai'Epeuvag Aigbvaov KepaAaiayop v Eurobank (Eurobank Research).

Enpsicwoan: (1) wg y, q kal m opioupE Ta ETAGIA, TPIENVIGIa Kal pnviaia ctoixeia avtiotoixa, (2) wg % YoY opiZoupe tv ethcia nocootiaia petaBoAd, wg % QoQ opifoupe Ty TpIpNViaia nocosTiaia PEtaBoAd,
wg Z12m opifoupe o ABpoicpa 12 pnvav kai wg MA opioupe tig povadeg Seiktn, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepikng Tpanelag, ta oroixeia NnapeA@oviwy etv avapépovtal otiq
NapeABOUCES NpEPOHNVIES KATA TIG Onoies UNAPEE pEtaBoA ota ev Adyw enitKiaL.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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